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140 Freed 
In Soviet 
Pardons 

Political Inmates 
Gaining Release 
Could Total 280 


By Gary Lee 

Washington Post Service 

MOSCOW — The Soviet Union 
has released 140 political prisoners, 
a Foreign Ministry spokesman, 
Gennadi L Gerasimov, announced 
Tuesday. 

He indicated that another 140 
cases were under consideration. 

Those freed had been sent to 
prisons and camps for a wide range 
of actions, from circulating under- 

Sonte (fissdents find that their 


** 


PARIS, WEDNESDAY, FEBRUARY 11, 1987 


ESTABLISHED 1887 


leader. Page 2. 


ground articles about Soviet hu- 
man-rights abuses to using Western 
contacts in attempts to emigrate 
from the Soviet Union. 

The pardon, granted by special 
decree of the Soviet Union's high- 
est legislative body, was for prison- 
ers who had been convicted under 
Article 70 of the Soviet Constitu- 
tion, Mr. Gerasimov said. The act 



SecretTalks on Hostages 
Seek a Complex Exchange 

Deal Could Free 4 Captives, 

400 Arabs and Israeli POWs 


SEOUL WELCOME — Kim Man Onri, the leader erf a 
family of 11 North Koreans who hare fled to South 
Korea, pressing his face against a bos window on Tues- 


day to exchange greetings with a young boy being held 
np by his mother. The famOy arrived in South Korea 
from Taiwan after first fleeing to Japan in a boat. 


against |he Soviet regime an im- 
prisooable crime. 

' Those released had asked for 
pardon or agreed not to continue 
the offense for which they had been 
convicted, Mir. Gerasimov said. 

He added that the prisoners 
signed documents before their re- 
lease, in which “they probably said 
that they- would not continue with 
any anti-Soviet propaganda.** 

Mr. Gerasimov’s announcement 
came days after returning prisoners 
began to arrive in the Soviet capi- 
tal. signaling that their cases hod 
been resolved. Last Saturday the 
dissident physicist Andrei D. Sa- 
kharov, who was released from a 
seven-year exile in December, re- 
ported that he and his wife, Yelena 
G. Bkmoer,.hiad compiled a list of 
43 pnltncal prisonecs who had been 
freed. ; P; ' . v j-px- 

In reaction u* Mr. Gerastiooy’s 
announcement, Mrs. Stumer said: 
“I arit very happy and l am waiting 
See RELEASE, Rage 2 


In Europe^ a Feeling of Drift in U.S. Policy 


By James M. Markham 

New York Times Service 

BONN — A duster of disputes 
between die United Stales and its 
European allies is spreading a 
mood of malaise within the Atlan- 
tic affiance and raising questions 
about the Reagan administration's 
command over the foreign policy 
agenda. 

The trans-Atlantic bickering 
covers a palette of see min gly un- 
connected matters, ranging from 
terrorism to protectionist impnlces 
on both rides of the Atlantic to 
suggestions that the United States 
might effectively scrap the 1972 
Anti- Ballistic Missile Treaty and 
move to deploy an embryonic 
shield against Soviet warheads. 

Yr 1 acconfirg to officials and 
diplomats in various European 
capitals, a common denominatar in 
these controversies is a feeling that 
the Reagan administration is adrift 


and incapable of defining priorities 
for itself or for theNATO alliance. 
dial it is supposed to lead. 

“It raises the general concern,” 
commented a senior American en- 

NEWS ANALYSIS 

voy with long experience in West- 
ern Europe, “that the administra- 
tion, to the degree that it was ever 
in control, has now lost that con- 
trol That creates a general unease 
about a situation that doesn’t seem 
to have a center.” 

As they try to determine the pos- 
sible consequences of the overlap- 
ping controversies, European offi- 
cials come up with a range of ity an nuclear strategy at King’s 
scenarios that are variously dm- College Loudon, said: “It’sjust one 
made and benign. At the alarmist -of these issnei-where the- West Eu- 
end, some see a full-scale trade war ropeans find k very difficult io un- 
that would prompt an isolationist dexstand: wiry the administration 
America to reduce its troop pres- floats a position it couldn’t gel 
ence in Western Europe. through Congress, gets a lot of tod 


Others say that the Reagan ad- 
ministration, weakened and dis- 
tracted by the Iran-contra affair, 
may not have the determination 
and internal coherence needed to 
reach a historic agreement with the 
Soviet Union on arms reduction. 

In the last few days, this senti- 
ment has been strengthened by the 
administration's quite public dis- 
cussion over the possibilities of try- 
ing to commit the United States to 
deploying some form of anti-mis- 
sile defenses, a decision that most 
West European governments see as 
synonymous with burying the 1972 
ABM treaty with the Soviet Union. 

Lawrence Freedman, an anthor- 


ppbhdty and possibly mins arms 
control." 

In Paris, a senior French official 
dismissed Secretary of Defense Ca- 
spar W. Weinberger’s arguments in 
favor of deploying space defenses 
as a “smoke screen” for pushing 
through a broad interpretation of 
the 1972 treaty that would eventu- 
ally make deployment possible. 
“The hope is that the relief will be 
so great when there is no deploy- 
ment that the treaty won’t matter,” 
this official said. 

The administration debate has 
prompted sharp but private expres- 
sions of concern from Britain and 
West Germany. Both Prime Muns- 
ter Margaret Thatcher and Chan- 
cellor Helmut Kohl have what they 
believe are firm ccromdments from 
President Ronald Reagan to - con- 
sult them on deployment of space 
defenses, the c ommitment to the 

See ALLIES, Page 2 


By Jonathan G Randal 

Washington Past Service 

JERUSALEM — Secret negotia- 
tions are under way to exchange 
Israeli prisoners of wax, 400 Arab 
detainees and four educators held 
hostage in Beirut, intelligence 
sources said Tuesday. 

The sources indicated that the 
talks were being conducted abroad 
to ensure confidentiality and in- 
volve private intermediaries rather 
than governments or the Geneva- 
based International Committee of 
the Red Cross. 

[Prime Minister Yitzhak Shamir 
said Tuesday that Israel would con- 
sider trading Arab prisoners for a 
captured Israeli ai rman in Lebanon 
in a deal that could lead to the 
release of the four educators, Reu- 
ters reported from Tel Aviv. 

[Asked on state television what 
Israel's response would be to a for- 
mal request to enter into negotia- 
tions. Mr. Shamir said: “We would 
check, see and think "] 

The Moslem fundamentalist 
group Islamic Jihad for (he Libera- 
tion of Palestine had threatened to 
kill its four hostages if Israel did 
not release the 400 by midnight 
Monday (2200 GMT), but five 
minutes before the deadline the. 
group postponed the executions. 

The confirmation in Jerusalem 
that negotiations had begun was in 
keeping with Israeli government 
declarations that talks could be 
conducted without publicity 
through “proper channels.*' 

Such has been the case in seven 
recorded exchanges involving cap- 
tured Israeli servicemen. 

One attraction for lsrad in nego- 
tiations is the possibility of freeing, 
in addition to the airman, two Is- 
raeli infantrymen who were op- 
lured in southern Lebanon a year 
ago. 

An indication that Israel believes 
the two were in the hands of pro- 
Iranian Hezbollah guerrillas or the 
Palestinians was provided last 
month by Defense Minister Yitz- 
hak Rabm, 

He told the Knesset, Israel's par- 
liament, that one reason Israel be- 
came involved with the United 
States in supplying arms to Iran 


was to seek Tehran’s aid in releas- 
ing the soldiers. 

[White House officials said Tues- 
day that the United States did not 
ask Israel to get involved in negoti- 
ations, The Associated Press re- 
ported from Washington. 

[“Our terrorism policy remains 
the same," said the White House 
spokesman. Marlin Fitzwater. 
“and 1 reiterate once again that we 
will not ransom hostages nor will 
we encourage other countries to do 
so.'T 

Lending further credence to the 
talk of negotiations were reports 
that the Red Cross in Beirut had 
received a detailed list of 310 Leba- 
nese and 90 Palestinian detainees 
from Islamic Jihad for the Libera- 
tion of Palestine. 

Any agreement probably would 
mean a complicated package in- 
volving rival Arab groups holding 
various detainees, true sources said. 

The first indication of movement 
since the Jen. 24 kidnapping of the 
four Beirnt University College pro- 
fessors — three Americans and one 
Indian — came Saturday. 

Speaking in Damascus, Nabth 
Bari, the Syrian-backed leader of 
the Shiite Moslem militia Amal. 
offered to free the Israeli navigator 
downed over southern Lebanon as 
part of an overall package involv- 
ing the educators. Mr. Bari is also 
the Lebanese justice minister. 

Although Foreign Minister Shi- 
mon Peres of Israel had publicly 
expressed doubts about Amal’s 
ability to deliver, Israel and Mr. 
Berri had already worked om the 
broad basis of an agreement to ex- 
change the aviator for an undis- 
closed number of Amal prisoners, 
the sources said. 

The prisoners are among about 
250 believed to be held at Khiam, 
just north of the border in Israel's 
self-declared “security zone,” by 
the South Lebanese ' Army. The 
South Lebanon Army is a largely 
Christian militia group aimed, sup- 
plied and paid by IsraeL 

The arrangement fell through, 
however, because Mr. Bern appar- - 
ently fdt he would be weakening 
his position by dealing directly 
with Israel More radical Lebanese 

See HOSTAGES, Ptage 2 
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Dennis Conner, right, and the crew that won the Ameri- 
cans Cup were honored Tuesday in a New York parade. 
Edward I. Koch, the city’s mayor, in light coat, rode with 
them on a float modeled after the Statue of Liberty. Ike 
day before, the honors were in Wasiangton. Page 17. 


GENERAL NEWS 
■ Senior US. officials, amid re- 
ports of serious dissension, 
meet to discuss SDL P#g® 2. 


■ Tokyo has 
make itself a 
21st century. 


a plan to 
dry for the 
Page 4- 


arts/leisure 

■ Rboda Scott, jazz organist, 
talks to Mike Zwerin. Page 5. 

BUSINESS/FINANCE 

■ BraziTs central bank presi- 
dent resigned after dramatic, 
rises in interest rates. Page 9. 


A New Nudge by Baker 
Pushes Dollar Lower 


By Ferdinand Proczman 

International f/eraU Tribune 

FRANKFURT — The dollar 
fell in active trading in Europe on 
Tuesday, dropping below 1.80 
Deutsche marks on remarks by the 
U.& Treasury secretary, James A. 
Baker 3d. 

European dealers interpreted Jus 
remarks as giving no indication 
thnt the Reagan administration 
wants to brake the U.SL currency s 
decline in the near future. , 
The dollar dropped sharply, in 
Europe toward the end of trading 
on Mr. Baker's comments. 

Buthy the end of the day in New 

York, it had recovered much outs 
European losses as UK interest 
rates diinbed. _ 

“Rales are supporting it-"’ said 
Francoise Soares Kemp, a trader at 
Credit Lyonnais in New York, not* 
mg that the interest-rate rise 
pushed US. bond and share pnees 
sharply lower. There were also tu- 
mors that the Federal Reserve, the 
central hawfe, had intervened ux 
support of the dollar, she said- 
Mr. Baker's statements have 


dominated trading for some time 
and speculation grew last week that 

the dollar may have reached a level 
acceptable to the administration. 

But so far. dealers in Frankfurt 
and New York said, the attention is 
focused on what be has not said, 
rather his actual comments. 

“What Mr. Baker said today was 
nothing new,” said Shigeru Tokun- 
agp. a vice president ai Fuji Bank 
Ltd. in New York. 

“But it is the same old story,” he 
said. “He did not say to stop the 
decline of the dollar. This is what 
everyone is waiting to hear. So, 
market participants see the down- 
ward trend continuing.” 

In London, the dollar closed at 
1 .7970 DM. down 2 pfennigs from 
1.8170 <m Monday, and at 5.9900 
French francs, down 7 centimes 
from 6.0600. 

But in New York, the dollar rose 
to 1.8160 DM, from 1.8100 ai the 
close on Monday. It closed ai 
6.0495 French francs, up from 
6.0275. and at 15335 yea, op from 
See DOLLAR, Page IS 
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Police Say 
McFarlane 
Tried Suidde 

Tke Associated Press 

WASHINGTON — Police are 


non of Robert C McFarlane, the 
former national security adviser 
and a prominent figure m investi- 
gations of the secret sales of arms 
to Iran, as an attempted suicide, a 
police spokesman said Tuesday. 

Mr. McFarlane, 49, remained 
hospitalized Tuesday at Bethesda 
Naval Medical Center outside 
Washington in good condition, a 
hospital spokesman said. Mr. 
McFarlane was admitted Monday 
after he took an overdose of the 
widely used tranquilizer Vatinm. 

A Montgomery County, Mary- 
land, police detective said an am- 
bulance crew report indicated Mr. 
McFarlane took 20 to 30 Valium 
tablets. Valium is commonly pre- 
scribed in 5-nuTUgram tablets, but 
it was not certain bow modi Mr. 
McFarlane had ingested. 

“If s bring carried as an attempt- 
ed suidde based on the amount of 
pills that were taken,” the detec- 
tive, Dan Waring, said. 

The Washington Post reported 
that family members had found a 
note that appeared related to Mr. 
McFaiiane's attempt, but they 
would not divulge its contents to 
the ambulance crew. The newspa- 
per quoted an unidentified law en- 
forcement official as saying, “No- 
body outride the Family has beat 
allowed to see the note.” 

The chief White House spokes- 
man, Marlin Fitzwater, said Tues- 
day that President Ronald Reagan 
bad been informed of Mr. McFar- 
lane’s hospitalization on Monday. 
“He is of course very concerned,” 
Mr. Fitzwater said. 

Medical experts said Valium is 
not considered an especially dan- 
gerous overdose if taken alone. 

“If you take nothing rise but 
Valium, it hardly ever kills a per- 
son,” said Dr. Rudolf Hochn-Saric, 
associate professor of psychiatiy at 
Johns Hopkins Medical School 

However, when combined with 
alcohol or other drugs, he said Vali- 
um could be “very dangerous,” de- 
pressing the respiratory system so 
that the victim could stop breath- 
ing. 

■ McFarlane Was Tense 

Susan Okie aid Chris Spolar of 
The Wadmgon Post reported from 
Washtngton: 

Friends and associa te s of Mr. 
McFarlane acknowledged Monday 

that he been under great strain 
See McFarlane, Page 2 


Score in Marseille: Sewer Rats 1, Police 0 


polio 

DOW! 


Reuters 

MARSEILLE — The French 
slice pondered on Tuesday 
i a gang of bank robbers had 
vanished after a day spent ri- 
fling hundreds of safe deposit 
boxes. 

There was no trace of the 
gang members, whose meticu- 
lous planning and cool nerves 
allowed them to escape Mon- 
day with their booty — still to 
be estimated — tinder the noses 
of hundreds of police officers. 

The robbers arrived and left 
through a carpeted tunnel they 
dog from the city sewers into 
the bank vault 

The police and residents here 
compared Monday's raid with 
the gangster Albert SpaggiarFs 
legendary “sewer rats” opera- 
tion more than 10 years ago. 

Mr. Spaggiari, who was ar- 
rested but escaped and was sen- 
tenced to life imprisonment in 
his absence, tunneled into the 
vaults of the Sodfcte Generate 
bank in Nice in July 1976. 

He disappeared after spend- 
ing a weekend removing 50 mil- 
lion francs (then $10 million) 
worth of money and valuables 
from safe deposit boxes. 

Speaking of Monday’s raid, a 



T. Carro/Baufw, 

French policemen search a Marseille sewer for does in the bank robbery. 


Marseille policeman shook his 
head in disbelief: *Tve never 
seen anything tike it They in- 
stalled telephones and carpets. 


They were better than Spag- 
gian." 

The raid on the Caisse cfE- 
pargne on the Avenue Foch in 


Marseille began at about 8 
A.M. when the seven robbers 
overpowered a guard and look 
See FLEE, Page 2 


EC Agrees 
On Disposal 
Of Butler 


Reuters 

BRUSSELS — European Com- 
munity farm ministers agreed 
Tuesday on a $3.5-b£Djoa plan to 
finance the disposal of about three- 
quarters of the community’s sur- 
plus butter. 

But the ministers were unable to 
agree on rules for the Implementa- 
tion of a December accord to cut 
milk output by 93 percent over the 
next two years, their chairman, the 
Belgian minister. Paul de Keers- 
maeker, said at a news conference. 

The butter disposal measures 
and the milk output plans were 
agreed in outline form in December 
in what was regarded as the biggest 
step yet in the fight against EC 
overproduction of many foods. 

An EC Executive Commission 
spokesman said the .ministers 
reached an accord under which 
member states will initially pay for 
the disposal of just over a million 
metric tons of butter held in cold 
stores in their own countries. 

The cost of 3J2 billion 


currency units ($33 billion) will be 
reimbursed to them in four annual 
installments beginning in 1 989, the 
spokesman said. 

The plan is designed to avoid the 
high cost of food surplus disposals 
being included in the already 
stretched EC budget this year or 
next, diplomats said. 

The disposal plan, which has yet 
to be approved by the ECs audit- 
ing panel, was put forward in De- 
cember. 

The commission plans to export 

400.000 tons of butter at discount 
prices and sell a similar amount 
below cost to manufacturers of ani- 
mal feed. 

A further 130,000 tons will be 
sold cheaply to EC consumers and 

100.000 tons of rancid butter will 
be used in power stations or for 
paint manufacture. 

Hie ministers have al«i agreed 
on details of December’s accord to 
make sales of beef to EC stores far 
less attractive. 

But they were still trying to .ar- 
rive at an accord on millt output 
with differing interpretations of 
what precisely was agreed in De- 
cember about compensation, diplo- 
mats said. 

They said the commission has 
accepted that its plans to curb sales 
of dairy products into EC surplus 
stores may have to be agreed after 
the implementation of other de- 
ments of the agreement, which cuts 
quotas for dairy farmers. 


Manila Uses Vigilante Groups to Fight Communists 


By Michael Richardson 

fntemazkmtd Herald Tribune 

DAVAO, Philippines — Communist infil- 
tration of Agdao, one of this city’s trust 
notorious slums, used to be so overwhelming 

that the place became known as Nkaragdao. 

But in the last six months, a local vigilante 
group, backed by senior military command- 
ers, says it has restored peace and ended 
terrorism by wiping out the Communists' 
network of control 

Sources interviewed here and in Manila 
over the last few days said the group in 
Agdao, which has a population of 100,000, is 
one of many that have sprung up across the 
Philippines in recent months with the 
avowed aim of combating the country’s 18- 
year-old Communist insurgency. 

The sources — who indnded military offi- 
cers, politicians, Roman Catholic priests and 
Western officials — said most of the groups 
had been encouraged, and in some cases 
armed, by the urilitaiy to mobilize public 
support. 

There was also extensive involvement by 

mti-C pmmifflis t civic and political twganiza- 

tioasand Christian evangelical sects, sane of 
which had links in the the United States, 
Australia and other Western countries, the 
sources sakL 

One Western official in Manila comment- 
ed Tuesday: “If these groups link up and 


form a mass-based anti-Ccmummist move- 
ment the insurgency may be in real trouble;” 

However, he agreed with critics of the 
vigilantes who say they are liable to abuse 
their power or be misused for political pur- 
poses to influence voters in elections later 
this year unless the groups are carefully con- 
trolled. 

Luis Santos, a former mayor and police 
chief of Davao, the third largest rity in the 

Philippines, said the vigilante movement that 
started in Agdao was expanding fast and 
could be an effective antidote to the Commu- 
nist insurgency. 

“Bui how do you control, lead, disapime 
and pay it property?” he asked. “If yon do 
not do those thing?, you are creating a gigan- 
tic Frankenstein.” 

Mr. Santos, who has dose links to the 
administration of President Corazon C. 
Aquino, said the government would rapidly 
toosepopular support if it “let loose undisd- 
plined paramilitary forces on our people.” 

Jaime N. Ferrer, minister of local govern- 
ment, said in an interview that be would 
issue instructions next mouth to governors 
and mayors in areas where Communist infb- 
ence was strong to fonn anti-Communi&t 

citizens’ action committees. 

He said the committees would be empow- 
crcd to take control of vigilante groups and 
incorporate armed members on a 


basis into local police forces. He did not say 
what the government would do if there was 
resistance to this takeover attempt. 

Colonel Franco Calida, chief of the Davao 

city police and the pa ramili tary constabu- 
lary, said “core” members of the Agdao 
group, called Alsa Masa which means “the 
masses rise up," were former Communist 
guerrillas, inriliriing agassim: 

He said (hey had turned against the Com- 
m im i sts because they could no longer stand 
ihe brutal, often arbitrary, ki!lmg.s and extor- 
tionary taxes. - 

Alsa Masa activists said they had taken 
control of the local administration and the 
home defense forces in Agdao. Colonel Ca- 
lida estimated that about two dozen Com- 
munist “resisters” had been killed by the 
Alsa Masa and a similar number had fled to 
the hills. 

He said the group was employing some of 
the methods used by the Communists. One 
was to establish a network of informers, 
including children, to guard against leftist 
infiltration of the community. 

“We are beating the Comtnnrrists at their 
own game,” he asserted. “We are giving them 
a dose of their own medicine. We can’t 
afford to be legalistic all the tune.” 

He said his timetable was “to cover every 
inch of the city with oar citizens’ network by 
July.” Dmo, 500 miles (800 kilometers) 


south of Manila an the island of Mindanao, 
has a population to dose to 1 million. 

Brigadier General Romeo M. Rerina, mil- 
itary commander of five provinces in south- 
eastern Mindanao and two cities, including 
Davao, said he believed the Alsa Masa con- 
cept could be applied nationwide. 

Noting that the Co mmunis ts had refused 
to extend a 60-day cease-fire that expired 
Sunday, he said that if hostilities broke out 
again, having a residents' self-protection or- 
ganization like Alsa Masa, whidt used Com- 
munist defectors, was the only way many 
communities could “fight bade and resist 
terrorism." 

He added: “This system is effective be- 
cause the defectors know who are on the 
other side and they can identify new faces.” 
_ Jade Walsh, an American MaryknoO mis- 
sionary, expressed concern that some Alsa 
Masa members were using their firearms arid 
authority to try to collect “donations" in 
cash and land. 

Father Walsh, and another frequent visi- 
tor to Agdao who asked not to be identified, 
said local residents were wearied that abuses 
Mid executions might get worse but woe 
afraid to speak out. 

They said that in Agdao many of the core 
membra of Alsa Masa were former gang. 
sters,'5ome of whom had been used by police 
intelligence as informers and undercover 
agents in the Agdao Communist network. 
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Top U.S. Officials Meet on SDI 
Amid Reports of Disagreement 


By Michael R. Gordon breakthroughs in theSD 
New York Tima Service (hat require it to nsoonsk 

WASHINGTON — President on tbe treaty. 

Ronald R e ag a n and senior admin- But Monday some cod 

islration officials were meeting on critics disputed this vi 
Tuesday to discuss the direction of new information about 
the Strategic Defense Initiative and plans to speed the development of a 
how to go about consulting with key part of the program. 

““S' 1972 The Defease Depam 
AnB-Baflstic Mode Treaty. that would beta 

The mectmg u of mtenre interest ^ the development!) 

i i armed whhmrer^tSe 
mgton. The White House has been Called the Space-Base 
tryuxg to play ttowurepOT of KfflVebkfc ttesateffit* 
strong differences within the ad- Uie first layer in a two- 
muiistrahoa and had tkdined to Fensc a plan beb 
oo^rm that there would be soch a orf for eaiiy SDI depto 

Nbnetfadess, different factions Last year, the Pentago 
within the administration have sa t ell i tes would be used 
been malting their views known. purposes: to hit Soviet n 
Secretary of Slate George P. strike the nuclear wari* 

Shultz has stressed the importance they were: dispersed into 
of consulting with the «Tlii»c argn- to defend themselves agn 
mg that not doing so would nippp r attacks in space, 
a backlash that would hurt the SDI, But now the Pentagon' 

or “star wars,” program. Some free has told some officia 
Slate Department offici als say they satellites would probably 

hope that talks with the allies and 

Congress will be a means to block 
the adoption of a broad view of the -m—t 
treaty with the Soviet Union with- fly %/v>| 

out directly chwltgngmg staunch JL Cflff Ot/l 
supporters of the program. 

But hard-liners in the Pentagon n „ ™- .. 

and elsewhere in the admudstni- Of Uiil Kellc 

tion have asserted that the consul- New York Tma 

tations should be used to maW» a MOSCOW — Andrei . 


breakthroughs in the SDI program out all these missions under an ear- 
that require it to reconsider its view ly deployment plan. Instead the 
cm the treaty. program would concentrate on fait- 

Bui Monday some congresskmal 

critics disputed this view, citing try to fire ajssBes at warheads m 
new information about Pentagon S P^ C - . . . , 


iff UUVUUOUUU owut a wiiimm tr - m rn . . m 

ans tospeedtoedevetopmentof a Brt wogre^onal cnucs saythe 
y part tftoe progranJ Ven\*m is bwkmg away fran 

rrL ivj ~ . some key objectives to speed the 

-!!« Defense ta^opimtof SDImdd^cbd- 

am that would be hastened m- a-# 


lenge the assertion that important 


volves to development ^satellites ^kthroughs have beenmade. 


CaUedthe Spac^BariKmeac th , fliu tho, m A™. 


.. a™. the program is that they aredown- 

Kffl Vdade, the satdhtes wouldbe gnutarte sjm™ and maJdas it 
the first liyer m a two-tiered de- congrStal 

SffoT^/sDTdSuSr^ aide who has been informed about 



WORLD BRIEFS 


ptF u 


Classroom Boycotts Continue in Spain 


MADRID (AP) — Oassroom boycotts continued across Spain Tae* > 
day as protesting students prepared for nationwide demonstration:^. 
Wednesday, and the Education Ministry appeared ready to agrees. to'- • 
compromise on the issue of university entrance examinations, t£oden^y- 
and ministry scairces sad. ■ ... 

A ministry spokesman said the education minister, Jos4 Maria ten**- . 
vail Herrera, agreed Tuesday to pul into effect a reform of unrieciity 
mtturin- CTfltinna hfmii in m^stndem demands toarto^ be made 
otgcctive." '-•••- - 1 C 3 -»- 

Mr. MaravaQ met Tuesday for the third rime with represeutatiwatof 
the Spanish Federation of Student Associa ti ons, ttemostmodoateefilg 
three gratis involved in die protests over restrictive univerrity wdna*-'-.; 
sioas policies and funding for scholarships and ednca£uao.Tbe.. ' ' 

Students Union has called for demonstrations across Spain Wednef&y' 
and a large march is, Madrid to the Mihistiy erf Ed u cation. ....m 


the development. “What enables 


Last year, tbe Pentagon said the them to speed up the program is 
-dtaTtiics would be usw for three that they are avoiding some techm- 
purposes: to hit Soviet m issi l es, to cal problems.” 


strike the nuclear warheads once In addition, the e n ngrtyjjn,na i 
they were dispersed into space and critics ay that tbe proposed change 


Polish Ministiy Summons U*S» ! 

WARSAW (Reuters) —The U.& chaigfc d’affaires, John R. Davkln, * f| 
was summoned to the Polish Foreign Ministry on Tuesday foSowmg * ■ "» ] 

Voice of America radio commentary on UiL-Pohsh relation s , an cmhmy ■ . . 1 


MoritSaR/theAcwooHd ta 


to defend themselves against Soviet in the satellites’ 


attacks in space. 


ities would 


hurt their defense against the anti- 


But now the Pentagon’s SDI Of- satellite weapons that the Russians 


ftee has told some officials that the 
satellites would probably not carry 


it be able to field in the mid- 


HURRICANE IN VANUATU — A family surveying what remained of their home 
aftpr a hqrriffliig hit the Parifip MapH patipn nf Vanoatn during the wedt md . Tbe death 
toll was estimated at 45, indndi^ 41 persons aboard three ferries that capsized. 
Hundreds of houses were destroyed and total damage was estimated at $140 nriDSon. 


For Soviet Activists, Goals Overlap With Gorbachev’s 


“There was a diplomatic exchange,” the spokesman said, adding that * 
he did not know whether a protest was issued or simply a request for" • 
darifkation. The VOA editorial, broadcast Sunday, cemaed ontfts risk ; : 
to Poland by the U.S, deputy secretary of state, Join G Whitehead; and '*• 
the issue of Uneconomic sanctions. ; v _ " 

Hie Fofito government spokesman, Jozy Urban, said that VQAhad 
said that final agreement had not been readied during Mh WfntdmuFs 
trip on lifting the awnrrtnmi that were isposod after Cornnrttnist'ailtoQri- 
ties suppressed the Solidarity union movement under martial far m bttc 
1981. “The question of UJS. sanctions never was and never will be tbe 
subject of any negotiations or agreement between the Amezicsn and 
Polish sides,” Mr. Urban said. 


Lilw ,r:i 


By Bill Keller 

New York Tima Service 

MOSCOW — Andrei D. Sakha- 


themselvcs, about how much faith Sergei Grigoryants, a literary 


strong case for adopting the broad rov stood m W* hallway and 
view of the treaty. In addition, they wagM “£ question: Is there evi- 
say the administration should not deaice yet <rf a real shift in the 


to put in Mr. Gorbachev, and what critic who was freed on Thursday 
role they should play in his cam- from a 10-year sentence for work- 


paign for change. 

The sentiment is far from unani- 
mous, die debate scarcely begun. 


ing on an underground human 
rights journal, agreed, saying: 
“Gorbachev is doing everything he 


addition to H uman rights crusaders divided spouses, an area touted by 

and undoground journalists, it in- Soviet officials as a focal pdnt of » « TTihkm r Virtna«v* 

eludes a Hebrew teacher and mem- humanitarian change, has pro- •■VllOIlldlllj 31 IilOStjUC^ UlgCo v Idu xjf. - 
bets of unofficial Christian sects, dneed sporadic reunions, but some 

the would-be organizers of an rode- couples remain separated. NICOSIA (AP) — The Iranian 

pendent labor onion, a handful of Soviet officials Mid that in Jami- leader, Ayatollah RuhaOah Kho- 


give Congress and the allies a veto Soviet handling erf human rights, or Interviews with dissidents recently can to activate people, but he has 
over administration policy on the ^ Kre been only gestures de- released from labor camps and lots of opposition, both open and 


treaty. 

The White House meeting cm 


signed to deceive the West? 

“It*s not right to say- that it*s only 


Tuesday comes after a similar propaganda or window-dressing,” 
meeting last week in which Mr. the physicist and human rights ad- 


Reagan expressed a strong interest vocale replied, speaking cardnOy, 
in adopting tbe broad view of tbe as if he worried about how Ms there is a growing sense among dis- er h i m sel f , much less enlisting in 
1972 treaty. The accord sets bunts words might sound to friends who adents, hard to imag ine a few his wide-ranging campaign for eco- 


prisons invariably stress the misery secret 
of those left behind, and always tern.” 
include the cautionary phrase, “We otfj 

shall see, we shall see * applats 

But based on recent interviews, wary c 


opposition is our prob- 


UV rairrian nationalists, an uuor- ary 500 Jews were told they could 
ihodox Mantisi or two and several leave the country, compared with 


Other disaffected citizens, while 
applauding signs of are 

wary of applauding the Soviet lead- 


members of a group wanted to fewer than 1,000 in all of 1986. 

create a nuclear-free zone in the But tbe actual emigration figi 
Baltic republics. recorded by Western officials have 


qiplf s remain .separated- NICOSIA (AP) — The Iranian 

Soviet officials that in Jami- leader, Ayatollah RuhsDah Kho- 
y 500 Jews were told they could meini, speaking publidy Tuesday 
gve the country, compared with for toe first time in almost 12 
war than 1,000 in all of 1986. weeks, said Ms people demanded 
But die actual emigration figures “war until victory* against Iraq, 
corded by Western officials have The address by the 86-year-old 


riohta not reflected such a large increase leader at a masque near Ms home in 

idlhn^lXlC so far, and Jews sffl^doiied. ait north Tehran was malt oil the 


on defenses that can be deployed look at Mikhail s. Gorbachev and 
against nuclear weapons and a see MachiaveQL 


broad view of the treaty would jus- 
tify the development of at least 
parts of the SDI system. 

Defense Secretary Caspar W. 
Weinberger has said the adminis- 
tration must eventually adopt such 


months 
step the 


that with each small nomic and social change. 


leader is earning a “It is bard for us to imagine 


“Objectively, something real is 


degree of open-mindedness, a cap- anynna rising sphigH m this Kyatwm 
tious measure of respect and even without Hinwlf twan g corrupt and 


said there were about 800 known „JT‘ 
cases erf prisoners confined for 
their political or religious belief* 
and hundreds or thousands more vmbesi S^ 
estimated but not known by nn™ lu recent rr 



On the testimony erf those just 
released, the dissidents left behind 


visas are deeply skeptical that the 
restrictive policies of recent years 
win be si gnifican tly relaxed. 

In recent months the authorities 
have seemed more incline d to toler- 
ate smaH t unofficial demonstra- 


ha p nenin p ** he continued. “How 00115 IQeasurc ™ rcspeci ana even without himsell tiemg corrupt and released, the dissidents len oetund ^ imuunaai ueuiuuauar 

far fci prin? to ao is a complicated 811 “ totottog those cynical,” said one Soviet Jew who endure miserable conditions: cold, ^ots and dissident news confer- 

■» ■«, who resist his program. hae knn <«iriaB nino uomv tnr .a rnadmrmt* diate nkuci»i atinca ences. Mr. Sakharov has been 


has been waiting nine years for an inadequate diets, physical abuse pioes. Mr. Sakharov has _ been 


of tbe ei^bth anniversary of the 
Islamic revolution that toppled 
shah Mohamme d Reza PablavL 
Tbe broadcast was momtored in 
Britain. Portions were also report- 
ed by tbe Mamie Republic News 
Agency, monitored in Nicosia. 

Although some Western news 



it the situation has changed. 


Newly freed dissidents who ask “t v 153 - 


A government decree on Feb. 2 Mr. Sakharov’s thinking are told Since Mr. Sakharov's own re- 


a view to legally carry out some freeing dozens of imprisoned dissi- that perhaps it is time for dissenters lease in December from internal 


tests cm its missil e defense pro- 
gram, and Mr. Shultz recently sug- 


dents followed the earlier release of 
Mr. Sakharov from exile and high- 


up where their agenda exile, 140 other inprisoned dissi- 
with that of Mr. Gorba- dents arc reported to have been set 


and periods of isolatio n -invited to appear at an official fo- 

The laws nxst commonly nsed to rura ncxt wcc * c 
put dissenters in labor camp«c — Some dissidents contend the 
p rimari ly the statutes gove rn i ng changes are aimed at hiring West- 


invited to appear at an official fo- media hare report^ toot Ayatollah 


gested that tbe United States might level promises of other changes in chev — without muting their pleas free. 


have to adopt “a different pattern the Soviet laws and practices af- for the dissidents still in prison and 

J PT\I n.i ; .1 1_ ,_ r . < - 


erf SDI testing” that would require 
the broad interpretation. 

The administration has said pub- 
licly that there have been important 


fee ting human rights. 

The latest move stepped up de- 


the would-be emigres denied visas. 
“It is not a matter erf helping 


bate among some of toe Soviet sys- Gorbachev, bat of helping our- 
tem’s severest critics, the dissidents selves,” Mr. Sakharov said Sunday. 


It is the largest release since hun- 
dreds of thousands were freed after 
the death of Stalin in 1953. 

The roster of those freed is a 
virtual catalog erf Soviet dissent In 


“anti-Soviet propaganda” and oners to take part in a major hu- 
“slandering the Soviet state” — re- man rights conference in Moscow. 


main on the books, although there Others suggest that the emana- 


has been speculation that they will turns of good will will evaporate 


be tempered or even repealed. once Soviet negotiators have per- 


On emigration, ehange has been suaded Americans to sign an arms 
slower. The promised reunion of control treaty. 


m Khomeini was in declining health, 

m next wet he spoke in a strong and steady 

Some dissidents contend the -voice during toe 17-minute speech, 
anges are aimed at hmng Wp- ^ ^ 

troops were bat- 

neis to take part m a myor hu- Orngfor a “divine cause” in toe war 
an ngfats oo^erence mMoscow. ^ tel added ^ ^ 

° th 5 S ^ eSt n lhAt -n the aD3U ^' coraSys people had experienced 
ms of good will wffl evaporate ifa Jm&O becauseof our 
tee Sowet negooators have per- primal ■> 

4/ioA AmaniHMr an a rm p * 


J Qwriifil i 

kRuriiil t 


Ayatollah Khomebri. 


Soviet Dissident’s Wife 
Dies of Cancer in U.S. 



RELEASE: 

Soviet Frees 140 


HOSTAGES: Complex Package 


U.S. May Indict Israeli in Pollard Case 


The Associated Pros years ago, according to the Nation- 

WASHINGTON — Inna K. al Conference on Soviet Jewry in 
Meunan, the wife of a Soviet dissi- New York. 

dent, difd Monday at GeoraMown Claudkl Villa, 6L 
University Hospital in Washing- , “T 1 

ton. Mrs. Meiman, 54, was forced ttalian Popular Singer 
to leave her family behind in Mos- PADUA Italy (AP) — < 


//i ■ m Yl„ |\ nmnw ma a 

(Cffianmied num Page 1). gained strmgth at Ai 
fortheday when all these 140 peo- in southern Lebanon, 
-ple'are home with their famflieS.” Hezbollah. ' guer 
Among those released are many stepped up attacks ^ 
names that are hardly known in the and the South Lebam 


(Conthaaed from Page 1) educators and the 400 Arabs could 
help deflect assertions that he was 
Shales in Hezbollah have steadily miclcling to IsraeL 
gained strength at Amal’s expense fa lsndi cyeS| ^ n^t difficult 
southern i Lebanon. - - obstacle is toe belief that the group 

Hezbollah, guerrillas have the four is made up of 

mped up attacks against Israel Palestinians and pro-Palestinian 
3 the South Lebanon Army and ^ ^ falikely to do 


PADUA Italy (AP) — Claudio 


cow to undergo cancer treatment in Villa, 61, a popular Italian singer. 


the United States. 


died Saturday m Padua, where he 


Mrs. Meiman arrived in the underwent heart surgery last 
United States last month in an- month. He was known by the di- 


names that are hardly known in the and the South Lebanon Army and who are unlikely to do 

West but celebrated cases among allied themselves with the Palestine Amal, much less Israel a favor. 
Soviet tfcssidents. Ihey include: Liberation Organization, whose Further compli calms negotia- 
Ynn Stekhanovich, who edited the guerrillas are the target of AmaTs tious is toe IflSoodtMt theM- 
hiunannghtsjoumal "Chronicle of siege of Palestinian refugee camps. belong to a pro-Syrian 

Htmrv CTitic^rimhnd Ywn ^ OT M*- Bcrri » widening any ex- faction opposed to Yasser Arafat, 

Lmprisonc^afchistopd? near^K^ d™S= proposal to iodudolho four Ihe PLO cbninnan. 


WASHINGTON (WP) — The Juttice Dep ar tment has uotified jr 
senior Israeli Air Force commander. Brigadier General Aviem Sefla, toit~ 
it is pressing ahead with an investigation of Ms rale in the Jooathan Jay- 
Pollard spy case that could lead to his indictment, accoiding tD souroes. 4 
* In the last two weeks, the sources said, the deportment has also sent 
letters informing three other Israelis that it is moving to revoke the 
immuni ty from prosecution they were granted earlier in the case. IIS, 
investigators now believe the three iMaelis .Bed or whhhdd crucial, 
information in-toe probe, sources said. Mr. Pollard, a former US. Navy . 
intelligence analyst, pleaded guilty in June to seBing US. mflitaiy secrets' 
to Israel 

The three Israelis whose immunity is bring revoked are Rafael Stan, a • 
former adviser on terrorism to Israeli prime ministers-, Joseph Yagui, a 
former science consul at land’s New York consul at e; and Irii fito, a . 
former secretary at the Israeli Embassy in Washington. ‘ / 


?? ife 

b/ U-iiuilta 


C over leaving her husband, minutive reuccio, meaning little 
a Mam an. 75, behind in the ki ng . 


Soviet Union. 


Mr. Villa, whose first profession- 


She had suffered from cancer of al tipgfag success was in 1941 with 
the upper spine since 1983. Mrs. “VQJa Triste,” won the San Remo 


Inna K. Meiman 


Meiman was granted permission to song festival competition four 
come to the United States for one times, in 1955, 1957, 1962 and 
year of treatment, but the Soviet 1966. Mr. V31a won the last time 


ism at the University of New Mexi- 
co in Albuquerque and to write a 


zan. 

Two groups of prisoners were 
released, Mr. Gerasimov said, on 
Feb. 2 and 9. Another group of 
“about the same number,” is now 
under review, he said. 

Positive action on aD the cases 


Hostage Freed for Ransom 


The Associated Press 


authorities did not grant a visa to for “Granada,” one of his biggest 


column for The New Mexican would bring the total to double the 
newspaper in Santa Fe. current figure of 140, Mr. Gerasi- 


BEIRUT — A Lebanese- Ameri- 


her husband. Mis. 

Higfa tower, 77, 

she needed treatment available in AP Diplomatic Reporter 
the WesL SANTA FE, New Mexico < 


Stuart Thomas Saunders, 77, 
Headed Pennsylvania Rail 


current figure of 14), Mr. Gerasi- can businessman whose family 
mov said, adding: “We’re about kepi his abduction secret was freed 


half way ” Tuesday from four days’ captivity 

The pardon, granted by the Su- after his family paid a “sizable ran- 
vane Soviet, amounts to the big- som,” the police said. 


„ RICHMOND, Vir ginia (AP) — premc Soviet, amounts to the big- 
Stoan Thomas Saunders, 77, who gest release of Soviet political pris- 


Panel Gets Excerpts of Reagan Notes : 

BonaAlfl WASHINGTON (UPI) — President Ronald Reagan has turned over 
1-WllloUXll excerpts from his personal notes on the Iran-contra affair to the consnis-' • 
sion investigating the conduct of the National Security Council, Ms 

say, “He’s in excellent health and sp ffi e3 ? a ^ aid Tuesday , 

shape." Martin Fitzwaler, deputy White House puss secretary, said thnnotes 

had “been ddivned.” He was unable to say in what form or quantity. 
Mr. Seikaly was abducted Friday On Wednesday Mr. Reagan will be interviewed for a second time by’ 

near Beirut University College, the special panel, headed by former Senator John Town of Texas. The 
where three Americans and an In- commission was created by the president. 


itr. - 


SANTA FE, New Mexico (AP) headed the Pennsylvania Railroad oners 1956, when Nikita S. “Tm fine,” Jack Seikaly said at 


dian were kidnapped Jan. 24, toe 
police said. The professors are still 
being held. 


When she arrived in the United — John M. Hightower, 77, who for six years, died of heart failure Khrushchev let thousands out of his home in Modem West Beirut . J 

ales on Jan. 19. Mrs. Meiman won a Pulitzer Prize and other hnn- Satnnfav c>.ih,v ui». shortly after his release. But Mr. JlpTJ n(maR)ing VIS ICff 


Stales on Jon. 19. Mrs. Meiman won a Pulitzer Prize and other hon- 
said. “It w as such anguish for me to ors as a diplomatic correspondent 


Saturday. 

Mr. Saunders became the com- 


Stalin’s labor camps. 


“Our decision to stay quiet on 
dr’s kidna p ping was for his own 


For the Record 


U.S. Democrats decided Tuesday on Atbmta as the site of thea-nidaoqal 


The action left unresolved the Seikaly, 51, the owner of an office- 


leave alone that I can't talk about for The Associated Press, died ai pony’s chief executive officer in cases of an unspecified number erf apartment building and a printing 
it.” But. she added: “I haven't cancer Monday. 1964. He guided the railroad other political prisoners. Estimates house, refused to discuss his abduc- 


safetv and security " Joe Seikaly ® l 9 ? 8 - selection committee in Washington fin* voted 

"“xr — ^ kiu« 44-13 to hold it in Atlanta rather than in HnuRtnn tfu» ntW Wdiiw 


come to America to die. I've come 
to America to recover.” 


He won three top j ournalism through its merger with toe New vaiy widely of toe number of Soviet tion or to be photographed. 


said. “Now that he’s returned home 
safely, we are very happy to declare 
thaL” 


44-13 to hold it in Atlanta rather than in Houston, the other leading 
contender, and then made the choice tmanimous. (UPI) 


awards in 1952, the Pulitzer Prize York Central Railroad to form the citizens imprisoned fat crimes of 


Mrs. Meinun's husband is a pro- for diplomatic affairs reporting, toe Prion Central Transportation Co. conscience or for political acts. 


lessor or mathematics and physics Raymond Clapper Memorial At the time, it was the biggest con- Many Western experts put toe fig- 
in Moscow-, who has been refused Award for international affairs re- sotidation in U.S. history. Mr. ure at 1,000. 


permission to emigrate to Israel porting and toe Sigma Delta Chi Saunders was chair man and chief 
since 1975 as a security risk be- award for Washington reporting, executive officer of Penn Centra] 
cause he did classified work 30 He retired in 1971 to teach journal- until June 1970. 


uupnsuuoi w mj. secy's son, Joe, confirmed 

OTnsamce or for political acts. Uiat a ransom has beenpaid to gain 
JJf”? CXpem pul Lhe Gg ' bis father’s freedom and toattoH 

rw i-™: ». i u n businessman was released un- 

hamed. But the wo declined .□ say 
bow much money was paid or to 


ftaL” A Gdondnan extradtted to toe United States pleaded not gnflty Mdt 

He said his fatoer does not know F1 ? ida ; “ cfaar ^,°5, co ^ s P i ™ c y 10 «npcat eberine, 

the identity _ of dte gannsen »ho ™ 


kidnapped him. 


CSSj 197 f 8 - «• not Ive anyforthtt d«a3s exoept to 

in toe pardon, for instance. He had 


The police also declined to spec- 
ulate on the identity of toe abduc- 
tors, and no group has claimed re- 
sponsibility. 


authorities say is a leader of the world's largest narcotics ’ring: watf 
ordered held without bond. ... JAFy 


a ^ ed to P 8 ? “ "owl fine of S93 mOrau for safety 

toe U^^S^, V !^ C ^L l ?Llf r8fiSt M wer collected^ 

me ujs. government, toe Justice Department annou n ced Tuesday. ( UPI) 


'pm.. Pp, 

-■isle ; j| i 


McFARLANE: Police Treat Case as Suicide Attempt 


(Continued from Page I) toe White Ha 
as a result of the investigation of T. Reg! 

lhe administration’s arms dealings “ 'r?fr!!?L 
with Iran, an initiative in which he toe first shipme 

had played a major role. ^ 

Reporters who had interviewed “He has great 
him in recent weeks described him idem,** this fri 
as looking drown, tired and ex- McFarlanewas 
tremely pale and tense. ability of havin 

Mr. McFariane was admitted to in a th** 


toe White House chief of staff, being diverted to the Nicaraguan 
Donald T. Regan, on the question rebels, or contras. 


refused u sign a pledge not to con- 
tinue ami -Soviet activities, Mr. 
Gerasimov said. 

Mr. Begun's wife, Inna, was ha- 
rassed while demonstrating in 
Moscow on Monday to demand 
her husband's release. She was 


ALLIES: Europe Questions Reagan Administration Grip on Foreign Po&y- 


(Continued from Prige 1) nugw West European allies found It appears inevitable that terror- 
Biitisfa prime minister having been itraatively painless to scuttle a ism wifl continue to weigh on the 
given in November at Camp David, gjg 0 ®** trans-Atlantic relationship. The 

“We do not understand ‘consul- ** United StoJ® had KoM government appears miKkely 
tattoos’ to mean Idling us five min- sought for a discussion on the bos- _ extradite a Leh»m»«. 
utes before it one Ger- tages m Lebanon. Ss^wSiSd^W 

man official sakL“We expect to The Europeans wae concerned 


(rf Nfr. R«gan approved ^ congressional testimony, Mr. herhustend’s releas- 

toe fust shipment of UR. weapons McF SWided mnio a ^ *?•* 560 

seat to Iran by IsraeL number of iSrqi^ons about toe 

“He has great loyalty to the pres- Iran-contra affair. Bui the Senate ot SL I S2fiT~IS* 
idem,- this frimd said, but Mr. IntoDigm* Committee, in a report 


In congressional testimony, Mr. .. given in November al Camp David, proposed meeting in Rome last 

McFariane provided answers to a do not undersl^consu]- week that the United Stales had 

number of key questions about the &5H SwS? 10 “ tations’ to meanJSTfiwX rought for a discussion on the hos- 


sstfjps 

McFarlanewas faced into toe pos- issued last month, questioned his rem ®“ s unc,ea J' Asked whether a consul tatioiis witii 

credibility on severai points. 


lions between .Washington arid 
Madrid ova- the renewal of the 


«ens,” one Ger- 
“We expect to 


lhe hoqiital just two hours before perhiqis the president 
he was scheduled to testify before One of Mr. McFariane’s farmer 


sources to have been offered the toons’ has no meaning; 


have consultations witirin the alii- that a meeting held as American 
ance. Otherwise the word ‘consul- warships were gathering off the 


to extradite a Lebanese terrorist 
suspea wanted by Washto^on, 
and in France the United States is a 
party to the trial later this month of 


and a Freucb-American spal OTW 
the mand ate for a new East-West 
n egotiating forum on conventional 
forces. 


Yet in several ca pital^ a consen- 


chanoe to 


ne was scneouica w icsuiy Daore tme 01 Mr. wicranane s lanner syi j q j of those fie 

toe Tower Commission, toe pnesi- associates said his style is to “inter- LuMlTC IS SOilffllt. “Nol w- 
dential panel investigating the role nalize problems” rather than let off ° 

of toe National Security Council in steam when things go wrong. Of O U-S- N-PIaOtS riallS?, 
the sale of weapons to Iran and the “Friends said he had been de- 

secret transfer of funds to Nicara- pressed and given to occasional The Assaamed Pass i 

px* rebels. oyins of bte,” he said. “One^rea- WASHINGTON — An nrivmu Sr 


te, was on the list 
r. Gerasimov said: 


Lebanese coast 5sht provoke toe ? Ld»ncse accused of complicity ® that the issues of 

—no. (HV.— HI. in flu. tnu-. A i world tnHn amA r. L.U 


— c r — OTM. wif v wum rj uiuvual uir , — — . . w — - ■■ > 

As a result of toe administra- murder of some bosses, and m m toe IdDing of an American diplo- W0IW and finance hold the 


tion’s tarnished stand against deal- effect they argued that the adntotis- maL 


dential panel investi^ting the role 
of the National Security Council in 
the sale of weapons to Iran and the 
secret transfer of funds to Nicara- 
guan rebels. 

A friend said that Mr. McFar- 
iane was not looking forward to a 
spring of testifying about the con- 
troversy. “He didn’t relish being 
put in' the position he's in,” the 
friend said. 

He noted that Mr. McFariane’s 
testimony had contradicted that of 


son, I suspect, is toat after aDtixse cy group asked the U.S. Nudear 
years in government be got to the Commission on Tues- 

topteomtyjobm toe country and the closing of eight 


The Assocuned Press charged with anti-Soviet actions 

may tignal a relaxation of restric- 
WASHINGTON - — An advoca- tions on criticizing the Soviet 
cy group asked toe U.S. Nudear Union. 

Regulatory Commission on Tues- The releases are “in line with our 
day to order toe dosing of eight policy or democratization,” Mr. 
nudear reactors made by Babcock Gerasimov said. 


Stalest potential for poisoning ties 
between Washington and Western 


x-vy~. m^wth terrorists -~^iot exactly a tration’smnsculmdiplcffltt^'mthe Itere are other signs of disand 

Western analysts said that offi- e ^ J Mediterranean was conn- in the affiance, Mr. Reagan is sea 

dal williogncT .0 fioeihose maker -Bom, pot n-lho tapmducthre. 


FLEE: Marseille's Sewer Rat Gang Hands the Police a Stinging Setback 

<at — •*»- ■ t n tU. — i: a-> : l „ . ” O 


(Continued from Page 1 ) of toe police in Corsica and who Before entering toe tuuneL the duemH^T- t 

hostage 10 staff members and 13 S’-mgtaers ordered the hostages to mStewSS.So^SS?.^ 

nwnmMM dozens of armed crnnmals, ap- conunue banging on toe vault to “r J postponed after new pro- 

Pealed to the bank robbers to give fool toe nolicTim* ^ *** damaged by a bomb! - 


”tStV Soviets 

ta^^th^Ttawttot tlmplaotssre ooreasturetommor codeiT^dcr reriew, he said: 
mont^tam the sdB totem was ™1A»M*** “ <* srft "Thereis a teodotcy nowadays in 

J m ■ i i 1 i rho rnnew tMiMPrfe a «l 


Hundreds or policemen sur- 10 ““ ““ robbers to give fod Hw police into thinking they 

unded the boil dine, cmuchino on ji - - - wcre at Work. 
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The eight plants have had at least die review towards a softening, al- 
30 accidents since they came into toough there are scone comrades 


tendency nowadays in rounded the budding, crouching on 
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use in the late 1970s, said toe who think toe stricter his. the bet- 
Union of Concerned Scientists, an ter - 


anti-nuclear group. Robert Pollard, 
a former r egulat ory commission of- 

fidal, said be considered toe reac- I talian News Agency Shut 
tors to be the most dangerous of the y_ 

pressurized water reactors. _ __ Jr 

r DA1/T AVT0A T.-I.j. t 


rounded tne building, croucnmg on r You’re wastme vour rime.-’ a u.T. 

rooftops and behind cars. But the gang mtmbenCTlKto “We^nt 30 described what be ■ , 

them u bay with warn- SS d p “„f FAO toW^Ood Aid 

ina=w=tt sSSST— * S=£ftw5a ToRrf ^“ Afrta ‘ 

sard, arrived from Paris to take Shortly after 7 PM. die stale- Tfn 0 ',®^ 111 ® 1 pneumatic 
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"rauwnwiii *uho»rt lonrui eiassa « wnwwn Jt yourow 
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. ROME— ANSA, Italy’s leading 
Jim Taylor, manag e r of licensing news agency, was shat down by 
for Babcock & Wilcox, said that toe management Tuesday nigh t be- 


sard, arrived from Paris to take Shortly after 7 PM. the stale- 01 > ^PHpmrat and pneumatic * 

charge of operations with Commis- mate ended when a bank employee several ' ROME — The, UN Food and 

sioner Ange Mancrni, bead of toe ran outto tell toe police- ^They've f Organization an*, 

elite sharpshooter unit known as gone. You can comein.'’ Tne police who scoured the sew- £ 3 ^ ^ cm “S cn # 


RAID. 

It was Mr. Broussard whose anti- 


| Pacific Western University j 

J anorcSE md vudq BhiALi(aAngB^CBP«t»rnia»0^-P«^-g-u4A 


information presented by the anti- cause of the latest in a series of 
n udear group was “generally out of work stoppages by non-editorial 


gang bripde toot France?* public knowledge: “They’ve vanished, 
enemy No. 1, Jacques Mesnne, in We’ve been tricked.” 


date" and that there was “no rea- workers over plans to introduce 
son at all” to close toe plants or to computer terminals in toe news- 


Pans in November 1979. A femak hostage later described P n ®_® <mb< T s surfaced several 

Mr. Broussard, toe central dine- how shortly before 7 PJV1. the rob- hundm ! away and drove 

tor of urban police, whose career bers told their prisoner* they would away Wlth bo ^y- 

has included two years as the bead soon be free. The savings hank branch was 


bwuu. iuu can come in. me sew- oM — ZSmif ‘ 

^nte 23 hostages were safe but tbe «id they 5? *£ Sf 3\i 

Mr. Broussard emerged to ac- $ 

knowledge: “They’ve vanished. P 11 ^ for ^ mftatable mbber boaL P«rs<uis m several, ? 

We’ve been tricked” .Investigators now betieve the A ^? e ? l ? tne *-. - ' 


order hearings. 


African countries. 

Most of toe aid — almost $44 - 
“Mion — wfll be' used to supply .... 
“nwpan refugees in eastern 15“* 
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Reagan May Support Medicare Expans 

FW Unkprf Oaa. _ * 


% Robert Pear 

New York Tim* Service 

WASHINGTON - p resi den l 


_Pf- Bowen said most of the 31 
million Medicare beneficiaries 


With a presidential derision im- 
minent, opponents of the plan are 


a battle over the issue with Con- 

“ ^resident would sign im for the additional “TA V| r“““ ms pun are grass. and within the admmisira- 
^ aU £^ n « e Nx«edtostq>. coverageSfSdStderMBDlSlf toperenade non, opponents of the Bowen plan 

port a health insurance prosSn 30 millL *3X5 Si Iff J ^Reagan to reject il have not come up with a compre- 

bensivc alternative. 


port a health insurance program 
for catastrophic illness that would 
expand Medicare coverage of el- 
owiy people, administration offi- 
cials satd. The decision would end 
more than two months of debate 
that produced an impasse within 
the administration. 


'^n 


I .N [ 

■ i.t 


30 million people paid the $59 an- 
nual premium, the govemment 
collect nearly $1.8 billion a 
y®ar. Government actuaries believe 
that would be enough to cover the 
cost of new benefits. 

Representative Willis D. Giadi- 
son Jr. of Ohio, the ranking Repub- 
hcan on the House Ways and 
Means subcommittee on health, 
signaled the president’s decision in 
a memorandum to other Republi- 
cans in Congress after a White 
House meeting last week. 

“The administration h«g a gnrd 
to support a plan very similar to the 
original Bowen plan,” Mr. Gradi- 
son wrote, and he said (he White 
House would submit a detailed leg- 


1 be similar to one pro- 
posed m November by the secre- 
tary ofbeaHh and human services. 

Dr. Otis R. Bowen, the officials 
said Monday. 

Under the plan, an elderly per- 
son would pay $4.92 a month in 
Medicare premiums on top of the 
$17.90 a month now charged. In 

return. Medicare would cover an idative^ DroooraTlMerti^m^t^" for catastrophic Bin 

administratiOT . offidafT^id, 

^ cai^ and the ben^ctar/s out- Reagan had not made a final ded- “>»e«»«n»siooal hearings at 
^pocket^mems for Medicare- skuTou the^ti^siS^ 

tTsXOOoT^i ^ owa- the weekend, but they 
*25?* yatm 6011011 predicted that Mr. GradisonW 

law, there is no such W bount would be prov^emreti 


Liberace AIDS Confirmed 


■>r 



lex Angela Tima Service 

INDIO, California — The pi- 
anist Jiberace died of pneumo- 
nia “due to or as a conse- 
quence” of AIDS, according to 
the Riverside County coroner. 

Reporting the results of an 
autopsy on the 67-year-old en- 
tertainer, who died Feb. 4, the 
coroner, Raymond Carrillo, 

_ said Monday that liberace also 
' ' had pulmonary heart 
and calcification of a heart 
valve, which may have contrib- 
uted to his death but was not 
the pmned iate «»«* 

The cause cited by the coro- 
°cr. cytomegalovirus pneumo- 
‘ nia, is an “opportunistic infec* 
tion” that is a frequent cause of 


death in patients with acquired 
immune deficiency syndrome. 

Uberace’s physician. Dr. 
Ronald Daniels, gave as the 
cause of death heart failure 
brought on by subacute cnccpb- 
alopathy, or degenerative brain 
disease. Riverside County offi- 
cials refused to aocept the death 
certificate because Mr. Carrillo 
bad not been contacted as re- 
quired in the case ctf a possible 
contagions disease. 

Asked whether be felt at- 
tempts had been made to mis- 
lead officials, Mr. CamDo said: 
“I firmly believe that somebody 
along the fine wanted to pull a 
fast me on ns. They probably 
pulled something they thought 
they could get away with.” 







3 Charged With Murder 
In Racial Attack in N, Y. 
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Compiled by Our Staff From Disptucha 

.NEW YORK — Three teen- 
agers were charged Tuesday with 
murder in a ream attack in which a 
white mob beat three black men 
and chased one of them onto a 
highway, where he was killed by a 

Ring, New Wife 
Found in Anguilla 

Hie Assodatvd Pros 
NEW YORK — The former 
head of the Metropolitan Opera, 
Sir RudaUf.Bmjg, and hisnew wife, 
out af sight since he was ruled in- 
competent to handle his affairs, are 
living in a bungalow on the Carib- 
bean island of Anguilla, 

Joseph Norris Payne, Anguilla’s 
police commissioner and chief im- 
migration officer, said he visited 
the couple for a few minutes Mon- 
day afternoon at the house they are 
renting near the beach. Sir Rudolf 
“appears to be in health; he ap- 
pears to be QJK-," Mr. Payne said. 

Sir Rudolf, 8S, and Carroll 
Douglass, 47. wens married Jan. 9 
in Arlington, Virginia. They had 
not been seen since Jan. 12 after 
they left a New York state court 
bearing on Sir Rudolfs competen- 
cy, in which the court found that he 
bias Alzheimer’s disease. The court 
named a conservator to protea Sir 
Rudolfs $900,000 estate, froze his 
bank accounts and ordered Ms. 
Douglass to make her husband 
available to doctors and lawyers. 


car. Nine other youths were 
charged with lesser crimes. 

The suspects, age 16 to 18, sur- 
rendered Tuesday morning to the 
police in the New York City bor- 
ough of Queens, where the attack 
took {dace Dec. 20. All 12 defen- 
dants pleaded not guilty. * 

Those charged with murder were 
Jon Lester, Scott Kem and Robot 
Riley, all 17 years old. Mr. Riley 
was described by Charles J. Hynes, 
the special prosecutor in the case, 
as the only defendant who cooper- 
ated in the investigation. 

The other charges a gainst the 
teen-agers included attempted 
murder, manslaughter, assault, ri- 
oting, inciting to riot, conspiracy 
and criminal facilitation. 

The indictments were sought by 
Mr. Hynes, who took over the in- 
vestigation from the Queens dis- 
trict attorney, John J. Santucci. 

Tim two surviving victims of the 
attack had refused to cooperate 
with Mr. Sant u cci, resulting in the 
dismissal of earlier fhafye of mur- 
der, manslaughter and assault 
against three white youths. 

Widely viewed as the radal inci- 
dent that has most deeply shaken 
New York City in recent years, the 
attack took place on the night of 
Dec. 19. 

Although some details have var- 
ied, the basic outline of die incident 
has remained consistent: A group 
of white youths, hearing that three 
blacks were in thdr community, 
chased them with a baseball bat 
and a tree limb, and beat them. 

(AP.NYT) 


Managua, Pro-U.S. Side 
Squabble at EC Meeting 


Reuters 

, GUATEMALA CITY — A con- 
ference of European Community 
and Central American nations en- 
tered its second and final day on 
Tuesday following diplomatic 
squabbling that marred efforts to 
discuss progress on regional peace 
and economic needs. 

On Monday, Foreign Minister 
Leo Tindemans of Belgium, whore 
country now holds the EC presi- 
dency, urged frank discussions by 
Honduras, Guatemala, Nicaragua, 
El Salvador and Costa Rica. 

Without the poKtical trill to 
reach a settlement in the region, he 
■mid, no amount of economic aid 
wfilbrip. 

Squabbling between Nicaragua 
and its pro-U-S. neighbors has 
marked the conference. At the 
opening ceremony, Nicaragua ob- 
jected to El Salvador’s speaking on 
behalf erf Central America. 

To avoid a scene, Foreign Minis- 
ter Ricardo Acevedo Peralta of H 
Salvador stayed away from the cer- 
emony but he later denounced 


what he called Nicaragua’s “propa- 
ganda game.” 

Tbe incident “shows once again 
that tbe real lack of political will 
for peace lies with” Nicara g ua, he 
said at a news conference. 

European delegates, meanwhile, 
were privately questioning the 
point of the EC initiative, began in 
1984 in San Josi, Costa Rica. 

“There’s no reason in us coming 
ow here to show solidarity if the 
Central American countries them- 
selves can't work oat their differ- 
ences,” said a senior European en- 
voy. Tve never been to a meeting 
that had so little substance.” 

Since 1983, the so-called Conta- 
dora group, Mexico, Venezuela, 
Panama ana Colombia, has tried to 
reach a negotiated solution to die 
tension and cavil ware in Central 
America. 

Delegates at the two-day EC 
meeting mid the EC was likely to 
include in its final statement an 
i of support for the Con- 
i group, whose foreign minis- 
ters arc taking part in the meeting. 


Wave of Strikes Is Planned in Greece 

mintiifT www n i m niac il 


Return 

ATHENS — The Socialist gov- 
ernment of Prime Minister An- 
dreas Papandreou, battling to 
maintain an unpopular wagg_ po- 
licy, faces a week of strikes 
throughout Greece beginning on 
Thursday. 

' The stoppages have been cafled 
by trade unions that brought 
l Greece to a standstill test month 
with a 24-hour general strike to 
protest government austerity mea- 
sures. 

The workers are demanding in- 
creases in. wages, which have been 
frozen since the government’s two- 


year austerity program was intro* 
duced in October 1985. 

C<ms t an rine Mhsotakis, the op- 
position leader, said that the indus- 
trial action could force Mr. Papan- 
dreou to call early general 
elections. But Mr. Papandreou, 
who shuffled his government 
Thursday for the 12th time since 
coming to office in 1981, has vowed 
hie administration mil run its full 
course until 1989. 

The new series of stoppages is to 
' with a 24-hoar nationwide 


by workers in the private 

sector. Bank derics will also stage a 
wedetong strike. Trade unions plan 
to hold a rally Thursday. 


Conservatives in and out of the 
government have argued strenu- 
ously against the plan, contendin g 
that the Medicare pr o gr am should 
not be expanded at the expense of 
the health insurance industry. 

Boy! W. Sprinted, chairman of 
tbe Council of Economic Advisers, 
has been one of the leading critics 
of the Bowen plan, saying it would 
increase U.S. spending and replace 
a competitive private insurance 
market with a g over nm ent monop- 
oly. 

Late last week, however, Mr. 
Spririkd withdrew his proposal to 
give people vouchers, or coupons, 
with which they could buy private 
insurance for catastrophic illness, 

' be- 

cause congressional hearings at tbe 
end of last month made dear that 
the voucher proposal would not be 
taken seriously on Capitol Hit) 

In addition to Mr. Spririkd, crit- 
ics of (be Bowen plan indude 
James G Miller 3d, director of the 
Office of Management and Budget; 
Attorney General Edwin Meese 3d 
and Charles D. Hobbs, flasintant to 
tbe president for policy develop- 
ment. 

But administration officials said 
they expected Mr. Reagan to sup- 
port a proposal like tbe Bowen plan 
for several reasons. He has been 
told by Republican members of 
Congress that it would be futile for 
him to oppose it He does not want 


■ Abortion Funds Opposed 

Steven V. Roberts of The New 
York Times reported earlier from 
Washington: 

Mr. Reagan has endorsed a sew 
l e g is lati ve proposal fa a perma- 
nent ban on afi UJL assistance for 
abortions, according to congressio- 
nal and administration sources. 

Tbe draft legislation, which the 
president approved late last month, 
would also bar any group from re- 
ceiving federal funds If it per- 
formed abortions or counseled ch- 
arts about such services. A third 
provision, which would have no le- 
gal effect, would declare that the 
1973 Supreme Court decision lqgaL- 
izmg abortion was “wrongly derid- 

. The proposal rep re se n t s a last- 
ditch attempt by the administra- 
tion to enact its anti-abortion 
stance into law in ils fina l two 
years. It is also seen as a political 
payoff to opponents of abortion 
who have criticized the administra- 
tion for not pursuing their cause 
more vigorously . 

For six years, tbe administration 
has been almost entirely unsuccess- 
ful in carrying out its agenda on 
conservative social roams- As one 
White House offi cial a ckn owl- 
edged . this legislation, faces “very 
tough” opposition on Capitol Hill 
and is unlikely to become law. 


AMERICAN TOPICS 


Hie Tbing to Wear 
In Texas: Seat Belts 

When the Tern legislature or- 
dered the wealing of seat belts in 
cars, “people hereabouts had a 
good laugh,” Robert Rrinh old re- 
ports from Houston for The New 
York Tunes: “That, they said, 
would work about as well as the 
one setting the speed limit at 33 
miles an hour.” 

But to general astonishment, 
Texas leads the United States in 
compliance with seat belt lews. 
Studies show that more than sev- 
en of every 10 drivers are buck- 
ling up in Houston, Dallas and 
Austin, as against about one in 
four in New York and fhioagp 
and one in two in San Francisco 
and Los Angeles. Twenty-four of 
the 30 states have seat belt laws. 

“How,” asks Mr. Reinhold, 
“could this happen in Texas, land 
of the free, of wide-open spaces, a 
place where few politicians would 
dare to repeal such rights of Tex- 
ans as drinking while driving and 
driving tbe pickup truck on the 
beach?” 

Tbe answer, says a spokes- 
woman for the Texas Safety As- 
sociation: a strong law, vigorous 
enforcement and heavy publicity. 
Violators risk fines of $25 to $50, 
and stale troopers have been writ- 
ing about 7,000 tickets a month. 

“No one expected Texas to be 
a model state,” says a spokesman 


for the Insurance Institute in 
Washington. “The nice thing 
that if it can happen in Texas, it 
can happen in any state.” 


Short Takes 

Cfaibanie Fdl, the Rhode Is- 
land Democrat who is dainxMn of 
tire Senate Foreign Relations 
Committee, says he is confident 
that he can get along with Jesse 
Helms of North Carolina, who 
unexpectedly defeated the former 
chaznnan, Richard G. Lugar of 
InHiana l to become the ranking 
Republican cm the committee. 
The New York Times notes that 
Mr. Lugar was viewed as a mod- 
erate who sought compromise on 
the committee, while Mr. Helms 
is a strong conservative voice. 
“Senator Helms and I share a 
respect for the institution of the 
Senate, the ruks of the Senate,” 
Mr. Fell said, “and I would thfatr 
we can agreeably agree to dis- 
agree." 


A derice that acts as speedom- 
eter and odometer for skiers has 
been patented by John F. Camer- 
on, a heating engineer who works 
in California's Silicon Valley. His 
Ski-Dometer, a palm-size plastic 
device, sits on the tail of a skL A 
wheel an inch (2J centimeters) in 
dia m*t * r lwny off the tail and 
turns as it drags through the 



G. Gordon Liddy playing 
a crooked CIA agent in 
the “Miami Vice*' series. 

snow. Battery-powered and using 
a microprocessor, the device re- 
cords top speed, average speed, 
distance and elapsed time. Price: 
$39.95. from Cameron Designs, 


| 543 Howard Street, San Francis* 
| co, California 94105, UiLA. 

In a 1909 letter opposing the 
idea 'fa iffagnnti be required 
to learn En glkfa, Terrence Vin- 
cent Powdcrly wrote that as may- 
or of Scranton, Pennsylvania, In 

1882, he helped find a job for a 
young Italian stonecutter trim 
“couldn’t speak a word of En- 
glish.” He wrote: “In 1898, as 
Commissioner General of Immi- 
gration, I passed upon the con- 
tracts for the erection of the Htis 
Island Immigrant Station. The 
contract for the stone work in the 
foundation of the building was let 
to Frank Cariucci, the Italian im- 
migrant boy of 1882. Just take 
another trip to En« Island and 
note how well tbe work was 
done." Mr. Caxiucd was the 
'grandfather of Frank G Cariucci, 
President Ronald Reagan's new 
national security adviser. 

Shorter Takes: G. Gordon 
Liddy, 55, who spent 52 months 
in prison for his pan in the Wa- 
tergate break-in, says, “I Hke 
short introductions because for 
years mine was ‘Will the defen- 
dant please rise.' ” • Tom Stales, 
television critic for Tbe Washing- 
ton Post, wrote that two actors in 
a drama, “The Two Mrs. Gren- 
villes,” are “such lightweights, it's 
hard to believe they'd leave foot- 
prints on a beach.” 

—ARTHUR HIGBEE 


In business you need partners 

you can rely on. 
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fykyo Models Itself 
wthe 21st Century 



^ Hope to Lore Businesses 

i A Cheaper Offices and Housing 

, % Qyde Hab erman 

L'J 


4fiBSE®-&W two decades 


«ad m the late iPOTteftis 
i hr with potential- 

jLf?™® 1 * consequences at 
overseas. 

Tokyo Bay, 

platinum in the pale winter 

crews recently 

*0 build a hri ffaff rhat will 

* f?®*®- the harbor to a man-made 


t L a years, city planners 
ay, that now-barren dot of artifi- 
fJS'ilwm a "teleport,” • 
’*«? offlion complex of office 
1 WMldings, cultural halk and trie* 
■’* ^nnmmicatiOTa stations. 

r _ Nrt farawBy.aithemoothoftbe 
RNn, private developers 
i and the Tokyo metropolitan gov- 
1 e mine n t are creating something 
t called River City 21, a sdf-con- 
-tamed village of hotels, shopping 
- bbub , theaters and high-rise con- 
» d om i n iums for 7,500 residents- 
' Foot Tni ^y (about 6.5 ltiknne- 
*■ ten) from the water, in a skyscrap- 
' CT canyon called S hnjukn, work 
has begun on a billion-dollar City 
f Ha!L Elsewhere, plans are in van- 
•, OUS stages of development for com- 
^meraaTand apartment buildings to 
. bephmked atop abandoned rail 
freight yards, for office towers to 
nse above venerable Tokyo Station 
• and far a fish market, already the 
_ world's largest, to be expanded in 
; the Triikiji section. 

:• Twice m the past Tokyo had lo 
. rebuild from top to bottom: in 
. 1923 after an earthquake and again 
in 1945 after wartime bombings. 
.Just before the Olympic Games 
«were held here in 1964, another 
burst of construction helped push 
the capital westward from its tradi- 
tional center, the Imperial Palace. 

Now Tokyo is changing in spec- 
tacular, multibillion-dollar style as 
it tries to turn itself into what its 
governor, Sh uni chi S um lei, calls a 
“world city." 

The ambition is fed by national 
government efforts in the last two 
years to make it easier and more 
attractive for foreign banks and 
other financial institutions to do 
business in Tokyo. A good deal of 
the planned construction is devot- 
ed to office space and housing for 
companies based overseas, hun- 
dreds of which are reportedly eager 
to crane to Japan. 

All they are waiting for, business 
executives say, is affordable space 
to become available in this land- 
starved city, where a square foot of 
prop e r ty sells for as much as 


$22300. Apartment rents in some 
neighborhoods are heart-stopping, 
routinely naming to $10,000 a 
month and higher without utilities. 

Eventually, Mr. Suzuki predicts, 
Tokyo wiD rival New York and 
London as a financial center. 
Kenzo Tange, one of Japan’s lead- 
ing architects, also sees a rosy fu- 
ture, although he is concerned that 
ordinary Japanese are being 
squeeze*! out of the centra) city. 

“Paris is a symbol of the 19th 
century, although i^s still a cultural 
center," Mr. Tange said. “Manhat- 
tan may be the symbol of the 20th 
century. If we can succeed in our 
plans, Tokyo could become the 
model for the 21st century.” 

The Tokyo metropolitan govern- 
ment has dcsigna — some already 
begun, most still on the boards — 
for 177 major projects, which are 
expected to cost 5100 billion in 
public and private funds over the 
□ext decade. 

Many of the projec ts , such as the 
teleport are to take place an re- 
daiined sections of Tokyo Bay, the 
only area in the city with room for 
significant growth yet one that lies 
a mere two miles from the Imperial 
Palace. About one-seventh of the 
original bay, 87 square miles (225 
square kilometers), has been filled 
in, mostly ance World War IL 

The latest development program 
is above and beyond the billions of 
dollars spent year round on routine 
housing and commercial construc- 
tion — a process of buiMing, tear- 
ing down and rebuilding that oc- 
curs relentlessly in this dty of 
impermanence 

To American business executives 
and U.S. government officials, 
there is more at stake in all this 
than one city's dreams. The con- 
struction, they say, is a key dement 
in Prune Minister Yasuhiro Naka- 
sooe’s stated intention to invigo- 
rate the Japanese economy, steer- 
ing it toward domestic demand and 
away from export-driven growth. 

Persistent budget deficits have 
made it difficult for Mr. Nakasone 
to increase spending for economic 
stimulation. So be has looked to the 
local authorities and private busi- 
ness to take up the dadr 

Tokyo's ambitious plans come at 
a convenient and the prime 
minister has assiduously promoted 
construction. Among other things, 
he has suggested that the city raise 
permissible heights for new build- 
ings by-easing laws that now guar- 
antee neighboring houses a mini- 
mum number of hours of sunshine 
a day. 



U.S. Denounces ^Intimidation 
Of Botswana by South Africa 


SadafiU Mkn/lht Nm Yak Tkw, 

Skyscrapers rising behind a residential area in the Sfamjukn section of Tokyo. 


to the future, local offirials else- 
where in Japan repeatedly express 
concern that Tokyo is too 

much importance at their expense. 
Each year the desirability of relo- 
cating here grows, as Japanese set- 
tle into the “info rmatio n society," 
their popular catch phrase for an 
economy that is mcreasmjgiy com- 
puter-based and service-oriented. 

In the last four years, according 
to estimates by the National Tax 
A dminis tration Agency, 30,000 
Japanese companies have moved 
their head offices here. Foreigners 
fed the pull as wdL A survey of 
1,050 large foreign companies con- 
ducted last year by a private con- 
sulting group showed that 78 per- 
cent had put their Japanese offices 
in thecapitaL 

Tokyo has been downtown Ja- 
pan for decades, a combination of 
New York, Washington and Los 
Angeles, with bits of Chicago and 
Boston thrown in. 

The capital is the center of one of 
the world's most densely populated 
regions. Nearly 12 million people 
live in its 23 wards and 41 subdues, 
-towns and villages, some of which 


sit on tiny islwndB well into the 
Pacific Ocean. About one of every 
four Japanese — 27.5 million peo- 
ple — lives within a 30-mile radius 
of the Imperial Palace. 

There is a similar concentration 
of knowledge and power. Tokyo, 
according to surveys, has 45 per- 
cent of the country’s writers, 52 
percent of its computer software 
specialists, 47 percent of its certi- 
fied public accountants and 35 per- 
cent of its artists and craftsmen. 

It is in an unassailable position 
for the new “information society." 
A 1982 government study, the most 
recent or its Irind, showed that 84.7 
percent of all Japanese television 
broadcasts, newspaper articles, 
pieces of mail, telephone calls and 
other “information transmissions" 
had originated from the capitaL 

Still. the burgeoning dty looks to 
Tokyo Bay for its salvation. 

For Mr. Tange, the bubbly fore- 
cast of Tokyo as the city of the 21st 
century rests heavily cat tins type of 
development. “Frankly speaking,” 
the architect said, “if we must make 
do with the existing downtown 
area, there is no hope.” 

But Mr. Suzuki said there was no 
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question that the Japanese capital 
would keep stretching its Kurils. 
“Tokyo’s growth cannot stop," he 
said. “It is inevitable'' 


By William Gaibome 

Washington Pott Service 

JOHANNESBURG — The 
United Stales protested Tuesday as 
“unwarranted" and against inter- 
national law what it said were 
threats by the South African gov- 
ernment against Botswana over the 
presence there last week of officials 
of the African National Congress. 

The US. Embassy in Gaborone, 
Botswana's capital, said in a state- 
ment that no government had the 
right “to dictate the visa and immi- 
gration poKdes or decisions of any 
other sovereign state with regard to 
unarmed foreign individuals, how- 
ever controversial they may be.” 

The embassy said the United 
Stales was deeply concerned 
“about the increasing South Afri- 
can efforts to in timid ate the gov- 
ernment of Botswana.” 

A senior embassy official in Ga- 
borone said the statement stemmed 
from a protest by South Africa's 
foreign minister, R.F. Botha, over 
the appearance last week of ANC 
officials at a conference of the 
Southern Africa Development Co- 
ordinating Conference in Gabo- 
rone. The U.S. statement was is- 
sued in response to inquiries and 
cleared by the State Department. 

The embassy official said the 
South African government had 
threatened to take unspecified 
measures “considered necessary” 
because two members of the out- 
lawed ANC the main guerrilla 
force battling white-minority rule 
in South Africa, had attended the 
conference. 

The two ANC officials were 
identified as Jacob Zuma and Lam- 
bert Moira, although the U5. Em- 
bassy said the organization was 
represented at the conference by its 
secretary-general. Alfred Nzo. 

A spokesman for Mr. Botha de- 
nied that South Africa had threat- 
ened Botswana, which in the past 
has been the target of cross-border 
incursions by South African securi- 
ty forces in search of guerrilla tar- 
gets. 

Mr. Botha “pointed out that the 
South African government views 
the presence in neighboring coun- 
tries of persons who plan violence 
in South Africa in a very serious 
light,” the spokesman said. 

Separately, the South African 
government averted a transporta- 
tion crisis at the border with Bo- 
tswana after officials of the ostensi- 
bly independent tribal homeland of 
Bopbuthatswana announced they 
would require visas from Zimbab- 
wean and Botswanan freight train 
crews. 

Bopbuthatswana, apparently 
seeking diplomatic recognition, 
told the authorities in Harare last 
week that Zimbabwean crews driv- 
ing trains across Botswana to South 


Africa would require visas to cross 
the homeland, which is not recog- 
nized by any government other 
than South Africa’s. 

Under an interim arrangement. 
South African crews began Mon- 
day taking over Zimbabwean trains 
at the Botswana-Bopbuthatswana 
border to avoid the visa require- 
ment. Officials in Gaborone said 
the exchange of crews so Car has 
been satisfactory. 

Zimbabwe ships more than 22 
mini mi tons of goods a year, or 54 
percent of its trade, on the rail line 
through Botswana. Other black 
states, including Zambia and Zaire, 
also move large amounts of freight 


over the line to the port of Durbafl- 

■ Panel Calls for Sanctions 

A government-appointed com- 
mission called Tuesday on the Rea- 
gan administration to lead its ma- 
jor allies into economic sanctions 
against South Africa, Reuters re- 
ported from Washington. 

The call was rejected by Secre- 
tary of State George P. Shultz, who 
appointed the 12 commission 
members. 

“The administration continues 
to maintain its skepticism about 
the efficacy of broad punitive sanc- 
tions in bringing about peaceful 
phang r in South Africa,” a State 

Department spokesman said. 
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Beijing and the Future of Hong Kong 

OunahSM to C^pose Democnitk Changes in the Colony 


By Patrick L Smith 

Inumanonal Herald Tribune 

HONG KONG — With a series 
of political reforms due here over 
the next several mouths, China has 
intensified its opposition to signifi- 
cant change in the territory's gov- 
ernment, according to local offi- 
cials and British diplomatic 
sources. 

Chinese negotiators have jpri- 
valdy pressured Britain in recent 
weeks to block the initiation of di- 
rect balloting in legislative elec- 
tions scheduled for next year, Brit- 
ish sources say. At the same time, 
Beijing appears to have redoubled 
its efforts to influence public opin- 
ion on the issue. 

These latest political signals, 
which coincide with a campaign 
against “bourgeois liberalism" on 
the mainland, have renewed long- 
standing fears that China will not 
permit a genuinely representative 
government to develop in Hong 
Kong. 

The extent of political change 
here has been a contentions issue 
ance London and Beijing agreed 
three years ago on the territory's 
return to Chinese sovereignty in 
1997, when leases Britain signed in 
the last century run out. 

Although tbe Chinese-British ac- 
cord guarantees Hong Kong's po- 
litical and economic autonomy for 
50 years after 1997, C3tina has been 
highly critical of Britain's efforts to 
develop a system of government 
that would replace tbe colonial ad- 
ministration. 

Britain is to issue a series of pro- 
posals on a new political structure 
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in Hong Kong this spring. After 
gathering public opinion an them, 

the proposals are to be published in 

then completed form later this 
year. 

This final “white paper” is in- 
tended as tbe basis on which Hong 
Kong will evolve politically over 
the next decade. 

But a scries of newspaper articles 
in Che Chmese-langnage press last 
week said Beijing may undermine 
local political changes by barring 
direct dections in a post- 1997 con- 
stitution, or basic law, that it is now 
preparing for Hong Kong. 

while not commenting on 
whether Bdpjing delivered such a 
threat, British officials acknowl- 
edged that tension on both rides 
over the election issue has been 
increasing. 

China has neither confirmed nor 
denied the reports. Tbe 
have been intopreted among 1 
Kong officials as an effort, one 
said, “to kQl local en thusiasm for 
anything like a one-man, one-vote 
system.” 

Since the reports were published, 
however; a senior Chinese official 
has emphasized on two occasions 
that China's attitude toward elec- 
tions and other issues remains un- 
certain. 

“The views of China, if there are 
any, wfll become dear after the 
basic law is promulgated,” said Xu 
■baton, Beijing’s senior representa- 
tive in Hong Kong, at a private 
gathering Monday evening. 

China's paramount concern 
now, according to British officials 
and other observers, is that changes 
introduced by Britain do not dic- 
tate, in effect, the contents of the 


Angolans Fleeing War 
Find Sanctuary in Zaire 

Refugees Grateful to Escape Politics 

the Zairian government deep in 
southeastern Zaire’s wooded sa- 
vanna. 

On a visit that UN officials said 
was the first by a Western reporter 
to one of (he camps, the refugees 
presented a view of Angola’s 10- 
year civil war that differs from the 
ideological analyses popular in 
W ashing ton or Moscow. 

“The MPLA is the head and 
UNITA is the body — and one 
can't live without the other,” said 
rate refugee, Simio Segunda, voic- 
ing a view that wan the nodded 
assent of friends seated around a 
circular dwelling. 

The MPLA, or Popular Move- 
ment for die Liberation of Angola, 
is the Marxist, urban-based move- 
ment that has ruled Angola since 
the nation gained independence 
from Portugal in 1975. The govern- 
ment forces are armed by Cuba and 
the Soviet Union. 

On the ocher side is UNITA’ s 
largely rural-based insurgency, led 
by Mr. Savimbi and aimed by 
Sooth Africa and the United 
States. 

Tlte refugees — a mix of inde- 
pendents, UNITA sympathizers 
and government sympathizers — 
said in interviews that they were 
pessimistic that Angola’s waning 
parties would he reconciled any- 
time soon. AH said they wanted to 
return to Angola, but several talked 
quietly of settling permanently in 
Zaire or moving to Zambia. 

“Angola is no good — it will be a 
long time before it is in shape,” said 
Fulai Manginal, a peasant from the 
Angolan village of Loan. “I want to 
go to Zambia where I have family.” 

Many of the refugees said they 
fled to Zaire to escape UNITA a^ 
tacks on poorly defended towns. 

“I am independent, not tied to 
UNITA or MPLA,” said Justino 
Antonio Qiflenga, 44, a teacher. 
“But UNITA attacked Luau with 
bombs and mortars. The dty had 
no protection.*' 


By James Brooke 

New York Tbnet Sendee 

K3SENGE, Zaire — Wood shav- 
ings curled up from a board Moises 
f f prarrig was p laning into shape for 
a window frame. ^But white his 
bands worked on construction, bis 
dwelled on destruction, 
the UNITA guerrillas 
came, they didn't kill anyone or rob 
the people,” Mr. Lucama said of mi 
attack last year on Cazombo, his 
hometown in Angola. “But they 
started blowing up bridges and 
mining gn w nmmi t b uilding s You 
can’t destroy things Kite that.” 

So Mr. fjvanna, his wife and 
their six children embarked on a 
weekkxng, lOO-mflc ( 1 60-kflometer) 
trek that brought them to the safety 
of Zaire. The bucqmas are part of a 
flood of 55,000 Angolans who have 
fled tbe dvfl war in Angola for 
Zaire in the last 18 months. 

About 32,000 of them have set- 
tied here after fleeing eastern An- 
gola, a traditional battleground be- 
tween Angola's Marxist 
g o v e rnm ent and Jonas Savimbfs 
guerrillas of UNITA, the National 
Union for the Total 
of Angola. About 
have entered Zaire from Angola's 
oil-producing northern provinces, 
the scene of a new UNIT A front 

As the fi ghting continues, about 
250 new refmees enter the three 
camps near Kisenge every month, 
acocudiiig to the United Nations 
High Coanmisaoner for Refugees, 
the agency that administers the 
camps. 

A neat village of tin-roofed 
houses with flour-sack curtains, Ki- 
senge is bnOt an land donated by 


“The real bone of contention at 
the moment is not so much what’s 
done as who does the doing,” said a 
British political analyse “China 
does not want to be pre-empted." 

A Chinese source confirmed this 

“It’s difficult to turn back once 

an election process has been estab- 
lished,” the source said. “If some- 
thing done in 1988 is going to de- 
termine the future system here, it 
should be postponed.” 

The mainland source also cited 
an 1865 British kw stating that any 
legislative boefy in the British colo- 
nies that is more than half ft te ctod 
must be granted full powers to 
draft and enact laws. 

Hong Kong’s Legislative Coun- 
cil is currently empowered only to 
approve or amend legislation be- 
fore it becomes law. 

Beijing’s concern about Britain's 
intentions dates to 1979, when Chi- 
na first staled its intention to re- 
claim Hong Kong. Less than two 
years later the colonial administra- 
tion introduced a system of district 
boards throughout tbe territory. 

China protested vehemently two 
years ago — and began a major 
propaganda campaign — when 
some seats in the Legislative Coun- 
cil were opened to indirect election 
for the first time. 

At present, 24 of the coondTs 56 
members have been elected by pro- 
fessional associations and district 
boards, with the remainder chosen 
by tbe colonial governor. Some 
council members have ted a cam- 
paign to have a quarter of all seats 
openoi to direct election next year. 

British officials say they have de- 
tected UO chwny . in China’ s a Hi . 
hide toward Hong Kn»ig nm* Bet- 


men 


Several young men said they had 
fled to avoid bang drafted by ei- 
ther side. Other refugees said that 
they had relatives on both sides of 
die dvfl war. Such admissions 
would randy be voiced in Angola. 

Once tbe refugees reach this part 
of Zaire, they are settled in Kisenge 
or in one of two other villages, 
Dmuna and TshinflxiiDbtilu. The 
villages were estaMisbed about 50 
trifles from the Angolan border to 
protect the refugees from cross- 
border raids by other armed fac- 
tion. 

“No politics hoe,” said Paulo 
Abrcu,3I,asai 
around Mm i 

Paul Steam, a Canadian 
worker, added: “Most of these] 
pie got caught in the cross 
They don't really belong to UN- 
ITA or the MPLA.” 

In the camps, the High Commis- 
sioner provides the refugees with 
the fundamentals for starting life 
anew; axes, shovels, cooking pots, 
clothes, blankets, chickens, goals 
and seeds for food crops. A team of 
Belgian doctors and nurses from 
the aid group Doctors Without 
Borders visits each camp once a 
week. 

Each refugee receives rations of 
flour, beans, vegetable ofl. 


approvingly. 

Canadian stir 


basic law, a draft of winch is to be png began its drive against political 
published by eariy next year. Hboals in January. 


to Mr.: 

“It’s funny to watch the refu- 
gees,” said UrbaanVintz, a Belgian 
agronomist who has had contact 
with them since 1984. “The Com- 
munists are always having meet- 
ings and giving speeches about ‘co- 
k mialisni. ’ The others have already 
adapted to Zaire’s liberal econo m y 
and are busy on money-making 
projects.” 


Rally Riffles U.S. Envoy to Paraguay 


Rentas 

ASUNCION, Paraguay — US. 
Marines rescued the American am- 
bassador to Paraguay from a rally 
in his support after the police broke 
up the gathering with tear gas, wit- 
nesses said. 

“This is shameful,” two opposi- 
tion Liberal Radical Party depu- 
ties, Luis Kaflsen and Nestor Mor- 
agas, said Tuesday in a joint 
statement on the incidents at Mon- 
day night’s rally, winch they at- 
tended, 

“It was not a political rally but 
an act of solidarity," they 


The rally was held at a private 
home in a suburb and attended by 
Spanish, Argentine, French and 
West German diplomats 

Mr. Taylor entered the house Imt 
tbe police used tear gas to prevent 


about 300 people from joining him, 
the witnesses said. Mr. Taylor 
called the embassy for a Marine 
patrol and left under its protection, 
they said. No one was hurt and 
there woe no arrests, the police 


100,000 in Mexico Gty Assail Education Policy 


* 


The Astbdated Pratt high ftdmobL establish tifapar fnvrnf . 

MEXICO CITY — At least wide automations and reduce the 
100,000 students and supporters number of times students can re- 
demonstrated Monday to demand . take exams after fafling. 
repeal of stiffer amt aca- — 

detrac requirements at tbe state-run <s « , . 

The rally was organized by the National Autonomous University WHOacnev Meets Aden Aide 'J,* 1 
opposition grwq> Women for De- of Mexico. Rouen 

Among other things, the new MOSCOW — The Soviet leader, 
measures require students to attend Mikhail S. Gorbachev, had talks 
80 permit of classes, e&rimale the Tuesday with Aii Sahm al-Bawi, 
open adnnsaons policy for gradu- head of tbe rufing Yemen Sodahst 
ales of uie university's affiliated Party of South Yemen. 


in solidarity with Ambas- 
lyde Taylor, who in recent 
weeks has clashed with General Al- 
fredo Stroessner's government over 
curtailment of press freedoms. 
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The Radiance 
Of Rhoda Scott 




By Mike Zwerin 

International Herald Tribmc 

"P AR1S — Rhoda Scott began to 
M. play the organ in Dorothy. New 
Jersey, at (he age of seven because 
her father was an Episcopal minis- 

■ ler and than was always one in his 
' church. She memorized the hymn 

book and did “some terrible things 

■ lo poor Bach" while lear ning to 
read music by what she calls “spon- 

. taneous revelation." 

• Now “48 and a half."her easy 
smile, youthfully close-cropped 
hair and contagious enthusiasm be- 
lie chronological age. On stage she 
radiates the joy of someone who 
plays rather than works music. She 
plays jazz, pop, classical and gospel 
on the organ with equal Joie de 
vivre. Alta living in France for 19 
yearn, continuing a line that has 
mcluded Bricktop, Hazel Scott (no 
relation) and Josephine Baker, 
Scott has become an “Afro-Ameri- 
caine de Paris" peer excellence. 

Her academic credentials in- 
‘ dude a master’s degree from the 
Manhattan School of Music, where 
she eventually joined the faculty, a 
’ diploma from die Kodaly School in 
' Asztesgom, Hun gar y, and the AHi- 
; ance Fraxujaise Dipldme Siq>4rieur 
cT Etudes Francoises Modernes. She 
has performed at the Newport and 
' Antibes jazz festivals, toe Salle 
Fleyd and the Olympia Tb&Ltre in 
Pans, and Count Base’s Lounge in 
“ Harlem, while working with ’Tiny 
Grimes, Eric Dolphy, Herbert Von 
' Karajan (in his choir, singing Bee- 
' thoven’s Ninth at Carnegie Hall). 
Thad Jones and Toots Thidemans. 
Artur Rubenstdn told a Radio 
Luxembourg interviewer many 
years ago that he considered Rhoda 
'Scott to be a “very great virtuoso.” 
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Some members of her father’s 
congrega ti on, whom she accompa- 
nied on Sundays, asked her to join 
their pop group. She started on 
piano bat because she preferred the 
organ, the group bought her one. 
At age 18 she was working her way 
through Westminster Choir Col- 
lege in Princeton with weekends 
around South Jersey and Philadel- 
phia with “the guys.” 

They played Ray Charles and 
Arthur Prysock songs and she be- 
gan to learn hex c urr e n t repertoire 
of more than 1,000 standards. She 
also began to appreciate the unique 
independence built into the electric 
Hammond organ and developed an 
astonishing foot technique to pro- 
vide her own bass line (barefoot) on 
the pedal-board. The Hammond’s 
two keyboards and large assort- 
ment of hand stops provide such a 
cornucopia of textural and rhyth- 
mic possibilities that by adding 
only a drummer she could woric as 
a band. 

But she was stiU “going io church 
regularly” and wasn't happy about 
the prospect of bang a “female 
entertainer” in a long series of 
cocktail lounges leading to Las Ve- 
gas. After studying composition 
with Nadia Boulanger in Fontaine- 
bleau in 1967, she vowed to come- 
back to France, where “musician” 
was not a pejorative term. The 
French recording magnate Eddie 
Barclay and his sidekick Raoul 
Saint-Yves heard her in New York 
and invited ha to play at the Bflbo- 
quet in Sl Gamam-des-Prts, a 
dub managed by Saint-Yves. They 
married in 1969 and he became ha 
manager, because, rite said, “We 
didn’t want to have that kind of 
relationship where one person was 



Rhoda Scott in performance. 


on planes and in hotels all the time 
and the other was stuck at home.” 
They now live in a small town nt»ar 
Chartres with two Haitian children 
they adopted as babies. 

jTm a fair anger," she said 
about what most people conader to 
be ha excellent trained voice. “1 
only sing three or four songs a night 
and maybe more would open some 
career possibilities but when people 
ask me, "Why don’t you ring more? 
1 figure I've struck a happy medi- 
um. Otherwise they might say, 'she 
plays the organ dray but why does 
she sing so mccbT ” 

Rhoda Scott’s public auto-criti- 


cism sounds more like a prayer 
than a confession. *T have a ten- 
dency to speed up. When I coordi- 
nate two hands on two keyboards, 
the syncopation does not always 
stay where it ought to be. Then my 
foot tries to catch up on the pedals. 
This can be very hard on a drum- 
mer because he's outnumbered. 
Dr ummer s tell me they have this 
problem with organists in general. 
It's like the bass player and pianist 
both speeding up together. Some- 
times I get earned away by enthusi- 
asm or leave — sorry, stagcfxighL I 
teQ drummers, ‘Hold me back hold 
me back.’” 


One-Man Shows Light West End 


By Robert Cushman 

International Herald Tribune 

L ONDON — Boom time is ova, 
* at least for the present. Plays 
are dosing all ova the West End. 
To tide their theaters ova. manag- 
ers are turning to one-man shows, 

THE LONDON STAGE 

which may not make fortunes but 
are unlikely to lose them. 

Cream of this modest crop is 
“Siegfried Sassoon,” a portrait of 
the World War 1 poet assembled 
and performed by Peta Bark- 
worth. It was a great success at the 
miniature Hampstead Theatre, and 
has now moved to the larger Apol- 
lo. Barkworth fills it — spiritually, 
that is — with surprising ease. You 
never fed that the performance is 
rattling around inside a sheO too 
big for it. 

In the program, Barkworth notes 
that though Sassoon died in 1967 
his life really ended when the Great 
War did. The rest was reminis- 
cence. The anti-climax could have 
its own interest but Barkworth 
keeps it out. He shows us the young 
Anglo- Jewish Sassoon discovering 
that boarding school does not live 
up to the fantasies be derived from 
the story books, and then malting 
the same discovery about war. 

Barkworth draws on Sassoon’s 
poaus, diaries, and copious autobi- 
ographies, which he claims to keep 
“as free from . . . artifical color- 
ings as possible.” In one sense this 
is true: He has added no words of 
his own. In his acting though, he 
colors recklessly. The more virulent 
Sassoon’s pacifism becomes, the 
more rhetorically and passionately 
Barkworth delivers the verse. But 
poetry works by suggestion, not by 
inflation. The most memorable mo- 
ment is the divest: Barkworth's de- 


livery of a three-line squib — load- 
ed light verse, really — about a 
commanding officer who aroused 
affection in two of bis men, “but he 
did for them both with his plan of 
attack.” 

There arc also some great prose 
moments of throwaway humor. 
Barkworth has honed his technique 
on light comedy in the theater and 
domestic drama on television. He is 
a master of urbane angst: that pe- 
culiarly English blend of smooth 


Some of his shows have recently 
been re-run. Individually they are 
not the masterpieces one remem- 
bered but collectively they are very 
impressive. Between them Han- 
cock and his writers created a great 
comic figure, vain, bumptious, 
cowardly, snobbish, gullible: ev- 

etyman,infact. 

Colin Bennett’s play presents 
Hancock's biography as if experi- 
enced and narrated by the Hancock 
persona. There was probably con- 


Hancock and his writers created a great 
comic figure? vain , , bumptious, coivardly , 
snobbish, gullible: everyman, in fact 


voice and furrowed brow perhaps 
best typified by the late James Ma- 
son. He has steered dear of the 
classics. This performance makes 
you wish that he hadn’t: he might 
have found there an ampler medi- 
um for the poetry that is undoubt- 
edly in him. 

O 

I don't know whether the Boule- 
vard counts as a West End theaia. 
Geographically it does, bang right 
in the center of Soho. It is m fact 
attached to the Raymond Revue- 
bar, London’s grossest strip joint. 
The theaia, though, is anything 
but glossy and economically it is 
definitel y fringe. 

It offers another portrait of a 
dead hao, “Hancock’s Finest 
Hour." Tony Hancock, Britain’s 
greatest television comedian, an 
icon of the ’50s and '60s, ended as a 
suicide in Australia, but had in fact 
been destroying himseh far most of 
his life, partly through alcohol, 
partly through casting off every- 
body who helped him to success. 


riderable overlap between the two. 
anyway and the device enables him 
to teQ a pitiful tale unsen timen tal- 
ly, since the fictitious Hancock, 
though always defeated, was never 
pathetic. He has quoted little of the 
original scripts but he has written 
in their style and their rhythms. 
There are some strained showbiz- 
bio links, and it would mean noth- 
ing to an audience ignorant of the 
life and work, but within those lim- 
its this is an impressive piece. 

It is brilliantly performed by Jim 
McManus. At his first appearance, 
in astrakhan collar and homburg 
bat, he is Hancock to the life. For 
five minutes you doubt his voice. 
The inflections are impeccable but 
the actual quality is slightly off. 
(Hancock, like Sinatra, is inimita- 
ble.) After that you accept the actor 
as his own "»n and forget about 
impersonation. This is not a one- 
- man show; he has a couple of 
hdpera. Arm Penfold plays all the 
relevant ill-used women. Not only 
does she move lightly and speedily 


from one to another but she beams 
in on each spasm of grief, affection 
or anger with imeomp remising un- 
exaggcraled truth. 

D 

The Tricycle is a northwest Lon- 
don theater that opened a few years 
ago in a fog of worthiness. A new 
director, Nicolas Kent, has now en- 
ergized h and has almost, in his 
emphasis cm plays with black or 
Irish thanes, given community the- 
ater a good name. 

Currently he plays host to a re- 
vival of James Baldwin’s 196? “The 
Amen Corner.” This begins with a 
gospel meeting so rousmgly enjoy- 
able that it is minutes before we 
notice another portion of the stage 
dominated by a ltitchen table. The 
heart sinks: Soon the ringing wiU 
-stop and the domestic rows will 
start. So they do, revealing that 
Sister Margaret Alexander, whom 
we have heard preaching against 
worldliness with unforgiving fa- 
vor, is a tyrant and a bigot in her 
own home. This is actually no great 
surprise, and her comeuppance is 
dramatically a foregone conclu- 
sion. Baldwin’s attempt to compli- 
cate matters by pitting ha intransi- 
gence against the petty intrigues 
and ambitions of her congregation 
but be is not skillful enough to play 
off one plot against other. 

There is enough humor and 
enough feeling for the actors to bite 
on. Add the music and you get an 
experience. Carmen M unroe, a fi- 
ery and astringent Sister Margaret, 
commands a cast that seems to 
grow stronger by the minute. The 
more you get to know them, the 
more you believe. Community’ the- 
ater. in the soggy sociological 
sense, aims to create a bond, usual- 
ly spurious, between actors and au- 
dience. This show, more valuably, 
creates a community on the stage. 


Box Step and Body Language 
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By Nadine Brozan 

New York Tima Service 

N EW YORK — “Side, togeth- 
er, forward. Side,- together, 

- back. Quick, quick, slow.” The in- 
structions had the sound of a dance 
jmd deportment class in an demen- 
■ tary school gym. But the students 
being introduced to (be box step 
. were from Barnard and Columbia 
Colleges, and they applauded when 
: Brace Powell told them: “You have 
just learned the box step, and you 
most never forget it. It's like leam- 
. mg the first few wends in another 
». language.” 

Indeed, the fox-trot, rumba and 
hndy constitute different body Ian- 
• guage for a generation reared in the 
school of dancing loosely known as 
disco, or improvised gyration. 
When the Barnard Student Gov- 
ernment Association hired the 
■ Sammy Kaye orchestra to play at 
the college's Winta Ball, the orga- 
. nizers realized that few guests 
would know how to “touch dance” 
to the music of the lug band era. 

Powell, an a dministra tor at the 
university's Graduate School of 
Arts and Sciences and a forma 
- dance teacha, was recruited to give 
lessons for a week, and more than 
90 students showed up far the first 
two days' sessions. 

There woe no illusions about 
what Powell could accomplish in 
two short sessions. “Obviously I 
‘ won't turn them into super danc- 
ers.” he said on arriving at the 
- McIntosh Student Center at Bar- 
nard, where both the classes and 
the ball were to be held. “The ob- 
ject is not so much dancing as it is 
• soda] grace and teami n g how to 
politely hold another person.” 
Powell, who once taught the hus- 
1 tie at a dance studio in exchange 
• for lessens in ballroom dancing, 
- started from scratch. He had the 
students form two long lines, made 
. them clap to the beat and showed 
* them how to walk their way 
through the box step. Once they 

. had mastered enough to pair off, he 
scurried about the flow giving gen- 
tle appraisals and advice. 

Among his words of counsel 
were these: 

“What you need to know about 
holding a partna is mainly that 
you need some re si s ta n ce for bal- 
‘ ance. The idea is if you push on ha 
back, she will fed your lead.” 
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Getting Hie ha»g of it. 


“Your eyes don’t move you r feet. 
Don’t look down. But don't stare 
into other’s eyes either. You 
wiU bump into someone.” 

“A good daxtea has a good sense 
of geometry, like a figure skater” 

*Kcep die steps a size your part- 
ner handle, no bigger than a 
walking step.” 

Although some students woe 
clearly tentative about their danc- 
ing, counting out loud to the beat, 
they were just as dearly d fl ight e d 
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to be doing dann-c they had seen 
only in old movies or on those oc- 
casions when their parents danced. 

“We never heard of ballroom 
dancing” back heme in Kali spell, 
Montana, said Susan Beamis. Co- 
lombia *87, “and certainly never 
knew of it being taught anywhere. 
This is more fun than rode and 
rofl.” Nodding in agreement, ha 
partna, Gary Rempe, also Colum- 
bia ’87, said: “In Orwell, New 
York, we did square dancing and 
rode at school dances. Nothing like 
tins.” 

Andy Cadel, a Columbia sopho- 
more, and Amy Keyishian, a Bar- 
nard sophomore, had both wanted 
to go to a similar dance pot on last 
fall by the Columbia Greens, a 
campus organization, but didn't, 
they “because each of us 

thought that the other wouldn't 
want to.” 

"This is the first time she’s let me 

take ber dancing, and we’ve been 
going out far frve months,” Cadd 
said. 

“It’s okay as long as be lets me 
lead,” Keyuhian said. 

Dancing with a partner had a 
different appeal for Allison Mc- 
Donald, Barnard *89, who said she 
had sea tafaoom dancing but bad 
never done it hersdL “This is better 
than ifiren dancing ,” she Said. 

“You can be dosa and more inti- 
mate. And you «m teQ who people 
came with.” 

John Kingdon, Colombia ’89, 
who rtme to the efa« in blade tie 
— “I thought it would mate tilings 
special,” he said — Jennifer Sha, 
Barnard *87, Deborah Hartman, 
Barnard *87, and Dongas Okua, 
Columbia *87, went to Rosdand 
recently. “But we didn’t know what 
we were doing, so we had to fate 
h,” Sher said. 

"My mother wanted to teach 
me,” Hartman recalled, "but I al- 
ways said, *Oh, mother.’ Now I j 

ihfnlr it’s fun.” 
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An SDI Compromise 


view seems to be 

ii S^8BJ2“5? fldn, ®? rati “' s 

^WbUI!. 0 ? pobcy. The 

► Wa Btn ?88fo and compromise and 

*S*t. If it bolds, however, the 
(f v «oent mavfin.ii., 1 . , 


■ V , • his reach. 

%■ nil QB jSoli?' *** moving for- 

^ a ajm», Strategic Defense Initiative in a 
\ ibnn ltsdf provoked widespread 


Vfgnj - « tony be able to move for- 
m*-., a more cwtfnl way that, while it 
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Ibreaten to drive than from 
g!™ The new position coaid also calm 
^’''Jertasand the allies and give Mr. Rea- 

^pafat^standn^^^tan^ 

^posmoo, a wdcome boost. 
n^.T 8 Prospect opens as a result of a siate- 
on Sunday by Secretary of Slate 
£°^Shnlte. He has been on record, with 
H?- president, as favoring a new “broad” 
|_®ng of the 1972 anti-ballistic missile 


“^rpemnttmgcrtenaveSDI testing— a 
|r*™8 that leads some critics to suggest 
mat it would be more straightforward sim- 
Pyto renounce the treaty. The reading 
even greater storm recently when 
^P entag on started using it to urge that 

-U® i 6 *™ 8 ^^8® “ onieir 10 «rly 
aui deployment. Congress and the allies 
conqdamed that they had not been consul l- 
*“> and warned that the new program 
woukLldD arms control. 


Into this turbulence rode Mr. Shultz on 
Sunday, q dm flw twigmg [he official confu- 
sion by imaging that he exjMfioed “exactly 
what the president’s position is.” On early 
deployment, he joined an unexpected new 
statement by Defense Secretary Caspar 
Weinberger (heretofore a deployment ad- 
vocate) thin, “it’s not possible to make any 
such decision this year or next year.” To the 
familiar items {survivability, cost-effective- 
ness) constituting “the president’s criteria” 
for deployment, Mr. Shultz added two stiD 
higher hurdles: that deployment “in each 
phase” add to stability, and that phase one 
not begin “until you are dear and confident 
about where you're going.” On how the 
ABM treaty should be interpreted, he edged 
slightly away from the official “broad” 
preference, suggesting that be thought it a 
justifiable reading but promising to consult 
Congress and the allies. Everybody under- 
stands that this will slow the SDI pace. 

No doubt the Shultz position wiD be 
fiercely challenged both within and with- 
out. But if it holds it means that a decision 
oo testing and deployment, rather than re- 
maining up for action during the Reagan 
administration (“this year or next year”), 
will be held over to the next administration. 
It means that SDI work and arms control 
can both go on. The challenge is to make 
sure that they go on in an intelligent rela- 
tionship to each other, and productively. 

— THE WASHINGTON POST. 


Courage in Bogota 


lii the war a gafinu drugs, Colombia has 
just set a very brave example. It arrested 
md extradited to the United States Carlos 
Iehd er Rivas, accused of being one of the 
great cocaine traffickers in his country. 
Drug dealers there have used their immense 
riches and their command of armed men to 
practice an arrogance unheard of in more 
fortunate places. Of the police, officials, 
judges, editors and others who have resisted 
their vast criminality, those they cannot buy 
they have sought to murder or intimidate, 
reaching out even to attack a conscientious 
justice minister who had been sent off for 
Ins safety as ambassador to Hungary. 

The very integrity of the Colombian na- 
tion is at stake. There is a proposal that the 
leading drug dealers, in exchange for a 
presumably friendly prosecution, pay off 
the country’s S13 billion foreign debt 
The extradition process is infini tely deli- 
cate. It provides Colombians with a way to 
bring to justice and to send out of the 
country suspects who may be more danger- 
ous when they are in official hands, because 
of the violence of their thugs, than when 
they are at large. Yet retaliation against 
those who take part in extradition is always 


a threat There also seems Co be a feeling, 
halfway between shame and nationalism, 
that makes Colombians hesitate to hand off 
desperadoes to others, especially the United 
States. The newly arrested Mr. Lehder had 
been known to characterize cocaine as a 
weapon against “American imperialism.” 
He is only the first of the accused kingpins 
to be extradited. Florida has him now. 

Cooperation in law enforcement with 
Colombia and other source countries is in- 
creasingly central to U.S. drug policy. Co- 
lombians who look at the comparative costs 
to the two countries can be forgiven for 
asking whether the United States yet does 
its full share. U.S. diplomacy stresses the 
idea that drugs are a shared hemispheric 
concern; this is the basis for common ac- 
tion. That is so, but it is also so that many 
Latins see the United States, with its huge 
demand for drugs, as the principal cause of 
their terrible drug costs, including increas- 
ing rates of addiction among their young. 
The readiness of Colombia to take the risks 
of cracking down on the biggest traffickers 
deserves appreciation in the United States 
—and matching seriousness. 

— THE WASHINGTON POST. 


Contras Minus Cruz 


When Congress reversed itself a year ago 
and voted $100 million in solitary aid for 
the contras, what tilted the balance was the 
joint appeal of three rebel leaders: Adolfo 
Calero, Arturo Cruz and Alfonso Robelo. 
Mr. Cruz, a left-of-center democrat, carried 
the most weight- Yet now he seems ready to 
break with other Nicaraguan rebel leaden. 
Without him, the contras would lose much 
of their political credibility. 

Arturo Cruz fought with the Sandinists 
against tire Somoza dictatorship. He tried 
to work within the new Sandinist system 
and tried to nra for president in 1984. When 
talks over electoral procedures collapsed, so 
did his candidacy, and so did the value of 
that election as a test of Sandinist legitima- 
cy. Now he seems ready to back away from 
his contra allies, and that is notably bad 
news for President Reagan. 

- In an insurgency, power rests with those 
who control guns. In the contra case that 
power has been wielded from the outset by 
a small dique of former National Guard 
officers who once served the hated Somoza 
tyranny. Whatever their individual quali- 
ties, these commanders with their terrorist' 
hit-and-run tactics have been a propaganda 
windfall for the Sandinists. 

A year ago the Reagan administration 
talked grandly about cunafling contra hu- 
man rights abuses and strengthening the 
hand of democrats. It has not happened. 


Terrible abuses have been documented on 
all sides — against Mi&kito Indians by San- 
dinists, and against unarmed civilians, in- 
cluding children, by contras. A report by 
the New York-based Americas Watch con- 
firms other accounts by reputable human 
rights monitors. When Mr. Cruz refers to 
“hegemonic tendencies” within the rebel 
army, it is easy to infer that he has in mind 
the failure to improve this record. 

There are other arguments within the 
umbrella Nicaraguan Opposition Union, 
especially over contacts with the internal 
opposition tolerated by the Sandinists. Mr. 
Cruz wants to build bridges, one senses, 
and Mr. Calero, leader of the Nicaraguan 
Democratic Force, would rather bum them .' 
Skeptics in the United States Congress who 
switched to support the contras did so eager 
for signs that Washington might use that 
support as leverage for a Croz-style settle- 
ment. That always seemed wishful thinking, 
and is now exposed as such. 

The Reagan administration has had 
to explain away the contras' meager mili- 
tary performance. Then it has bad to cope 
with the uproar over illegal diversion of 
Iranian arms money, which the contras in- 
sist they have never received. And now the 
one contra leader with political stature is 
defecting. The burden on the Reagan ad- 
ministration grows heavy indeed. 

— THE NEW YORK TIMES 


Mothers in Danger 


Leaders of several international organi- 
zations meet in Nairobi this week to plan an 
.effort to improve maternal health. Every 
year more than half a milli on women die of 
tau sffl related to pregnancy. Almost 99 per- 
cent of these deaths occur in the developing 
world, principally in sub-Saharan Africa 
and South Asia. The causes — malnutri- 
tion. lack of education, inadequate health 
care and faulty means of getting help — are 
being addressed by officials from the World 
Health Organization, the UN Fund for 
Population Activities, (he World Bank, the 
U.S. Agency for International Develop- 
ment and interested private foundations. 

Internationally sponsored health pro- 
grams have been remarkably successful in 
recent years. Life expectancy in poor coun- 
tries has been raised from 43 years to 60 in 
two decades. But the statistics on young 
women who die in childbirth continue to be 


discouraging. The Nairobi conference is an 
important first step in meeting this chal- 
lenge in the developing world. 

Meanwhile, there is reason to be con- 
cerned by American statistics on another 
aspect of childbirth, infant mortality. How 
can it be that in a wealthy, resourceful and 
well educated country so many infants die 
in the first yeai? A report last week by the 
Childrens’ Defense Fund details the situa- 
tion. The United Stares is tied for last place 
on a table of infant mortality rates in 20 
industrialized countries. 

There has been a great deal of interest in 
this problem quite recently, so maybe 
things have begun to improve. Still, you 
have to wonder how Americans can provide 
leadership in helping mothers and children 
in the Third World and do such an unsatis- 
factory job at home. 

— THE WASHINGTON POST. 
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Perle’s Brash Public Diplomacy Isn’t Diplomacy 


W ASHINGTON — There is a 

fundamental fact about the 
European view of nudear diplomacy. 
Its grasp would have saved Washing- 
ton a lot of wasted motion and the 
chief architect of U.S. arms control 
policies. Assistant Secretary of De- 
fense Richard Perie, a lot of breath. 

For Europeans, the abstractions of 
nuclear policy stir vivid, personal 
memories of two devastating wan 
fought on their soO since 1914. When 
there is idle talk of “tactical” nudear 
weapons, or “warning shots," or 
whatever, they know that their back- 
yards would be the firing range. 

Americans, on the other hand, 
have been blessedly spared that expe- 
rience for 122 years. And even the 
intense and destructive American 
Gvil War involved a relatively small 
swath of territory — from central 
Georgia northward to the Maryland- 
Pennsylvama border, with a westerly 
joginto Tennessee and Mississippi 
There was a time when Southern- 
ers remembered the devastation and 
disruption (or had heard firsthand 
tales of what it was like), and under- 
stood the European frame of mind. 
Walter George, 'chairman of the Sen- 


By Edwin M. Yoder Jr. 


ate Foreign Relations Committee in 
the Eisenhower years, had more than 
one occasion to remind that great 
tnoralizer, John Foster Dulles, that' 
Europeans were different 

But that generation has passed. 
There is a new crop of bright bump- 
tious and largely history less Ameri- 
cans, tone-deaf and patronizing. 

Mr. Eerie, for instance. At a recent 
Munich conference be had some 
sharp things to say about NATO di- 
plomacy. In essence, he charged that 
its mouth is as mealy as Ins isn't 
He said that NATO communiqnfcs 
typically evade tough issues of Sov- 
iet power and propaganda. This, be 
said, raises the danger that the public 
“will be confused about defense and 
security issues” and might even sup- 
pose that Mikhail Gorbachev is as 
“sincere in the pursuit of arms con-' 
trol" as Ronald Reagan. 

Mr. Perie has a point albeit a mi- 
nor one. Alliances are committees; 
they design verbal camels. They call 
treaty violations “concerns.” They do 
not openly accuse the Russians of 
grating on treaties even if it is sus- 


pected. They connive at the pretense 
that a “comprehensive test ban" 
would improve nudear safety, or that 
all mideii 1 weapons might some day 
be swept from the earth. 

But as Mr. Perie noted, they know 
that these dreamy measures would 
merely Soviet military ad- 

vantage and invite rashness and mis- 
calculation. It would be better to be 
Wimt, to stamp out all the favorite 
dduaons. Again, he has a poinL 
Yet something is missing: a sense 
of the absolute difference between 
American and European ways of 
thinlring about nudear war, and 
where it would be fought, if foughL 
But even if Europeans were more 
appropriate audiences for patroniz- 
ing advice, there would be the con- 
ventions of diplomacy to consider. 
Thai after all, seemed to be Mr. 
Perie's principal subject. Diplomacy 
is a stylized art whose methods and 
customs long preceded the rise of 
democracy. Its purpose is to combine 
precision with moffensiveaess and 
indirection; to communicate unmis- 
takably to those who know the lan- 


To a CIA Insider, Casey Was a Home-Run Hitter 


W ASHINGTON — Washington is the sort 
of town where a discussion of Babe Ruth’s 
baseball career would focus on the number cl 
times he struck out. So his not surprising that the 
many commentaries on William Caseys tenure 
as director of Central Intelligence have focused 
on those covert actions that went awry. 

Bill Casey was a home-run bitter. Alas, in the 
intelligence business only the strike-outs are pub- 
lic. I worked with him for four years at the CIA 
and am stin botmd by a secreqy oath. So all I can 
do hoe is to assert without giving evidence that 
BffTs batting average was very high. 

He idnnli America's capability for coven ac- 
tion almost single-handedly, restoring the coun- 
try’s ability to respond to situations that require 
more than diplomacy but less than war. And his 
achievements go far beyond covert activities. 
Most of his time and energy was, in fact, devoted 
to improving analysis. He pushed the entire U.S. 
intelligence community into new areas of re- 
search. He had the idea for the first National 
Intelligence Estimate on the future of Soviet 
science. This was an extraordinarily vague and 
amorphous matter to tackle, and time ana again 
we came 10 him to bemoan our lack rtf pro gr e ss . 

“Look, boys," he would say, “just do the best 
you can. We’ll see where our own gaps are, and 
then well figure out how to fill them. Don’t 
worry if the estimate isn’t perfect This is our first 
shoL Well use it to organize ourselves, and three 
years from now we'll do another estimate." 
It takes guts for an intelligence chief to order a 


By Herbert E. Meyer 

This is the find of two articles. The writer 
was special assistant to the director of Central 
Intelligence and then vice chairman of the National 
Intelligence Council. His book, “Real- World Intel - 
ligence," will be published later this year. 

report that shows his organization’s gaps and 
shortcomings. With the same spirit and guided 
by Bfil’s direction, we launched a major effort to 
put analysts in touch with new sources. 

“Get these guys oat there,” be ordered time 
and again “Find out where the best thinking is 
on this subject and I don’t care if it’s in the 
government outside the government or in some 
other country. We don't nave to agree with every- 
thing we hear; I just want to make sure we’re 
aware of all the thinking going on oat there.” 

The effort bore results. We discovered that 
while we were the best bean counters — Lotalers 
of production rates of Soviet tanks, ships, air- 
planes and buDets — some academic experts 
were ahead of us in thinlring about the implica- 
tions of those weapons. Finally, with their help 
and much of our own intellectual blood on the 
carpet, we moved beyond counting to produce 
the first estimate of Soviet capability to project 
conventional power into the Third World. 

There has been criticism of Bill Casey’s dose 
relationship with the president. But it is precisely 
because they know each other so well that the 
director had no fears of some political enemy 


trying to undercut him at die White House. 

Because of his key role in the ad min istration. 
Bill had a unique fed for what his policy-making 
colleagues were going to need, and when. He 
usually knew it before they did. Tune and again, 
be world return from the White House and 
summon us to his office. He would sit there in 
absolute sileDce, parsing his tips, rolling his large 
bead from side to ride, twisting a paper clip whfle 
he got his thoughts in order. 

1 on know, boys, I think about three months 
from now the White House is going to be making 
some decisions about [blank blank blank blankf 
What have we got gong an this?” We would tell 
him what we had going on, and more often than 
not he would throw down the paper dip and 
lunge forward in his chair. 

“What the hell are we, some kind of goddamn 
tiunk tank? I'm telling you that [blank blank 
blank blank] will beat the lop of the agenda in 90 
days. Now, let’s figure out what the president's 
going to need and then figure out how to do it." 

So we would sit there and define the intelli- 
gence products that the president, the vice presi- 
dent, the secretaries of state and defense, the 
national security adviser, the chairman of the 
Joint Chiefs and so on were going to need to 
make the decisions that Bill knew they would be 
m a king . Then we would shuffle our production 
schedules to assure delivery at the right time. 
That is the way the system is supposedto work 
and, under Bill’s direction, it did. 

77n? Washington Past. 


The Dollar Crisis Means Europe Needs a Currency 

RUSSELS — It is high lime Eu- By Giles Merritt f 1 political parties of Europe, ai 

pmuM unmnninu vtwt m - inHntri llv nnlinnal gnimnnunit • 


B RUSSELS — It is high time Eu- 
ropean governments acted on 
their own to defuse the dollar crisis 
upsetting the world's currency mar- 
kets. There may be little they can do 
to stop the dollar’s free fall, but they 
can certainly prevent it from causing 
so much chaos in Europe. 

What the Europeans need to do is 
to counterbalance the dollar’s move- 
ments with a muscular new currency 
of their own. That not only would 
shelter the national currencies in Eu- 
rope from the dollar's antics, it would 


foreign policy, rather than the five years the ECU has grown from a 
“agreed positions” that now pass for bookkeepers’ “notional currency to 


the Community's external policy. 
The most immediate effect of si 


1 rial rival to the dollar. 

ECU is a weighted basket of 


Not only would it provide shelter from the dollar’s 
swings, ticoutt had to a genuine EC foreign policy . 


give the European Community its 
own settlement unit in which to de- 
nominate oil and commodity trans- 
actions and finance export credits. 

The idea of a currency that would 
cut the EC free from the dollar's 
coattails is not new. For yean, deci- 
sion makers in Europe have com- 
plained about “dollar diplomacy” 
and have had thoughts of harnessing 
Europe's combined economic doul 
behind a single currency. Now is the 
time to act; Europeans are not alone 
in fearing that the dollar's fall may 
plunge the world into recession. 

The advantages of having such a 
counterweight to the dollar are le- 
gion, and not only to the Europeans. 
The United States, too, stands to gain 
from a sounder EC economy and less 
of the monetary turbulence that 
stems from its bang banker to much 
of the world. For the European Com- 
munity, a common currency would 
be the instrument of a genuine EC 


a new European currency, though, European currencies. Its built-in sta- 
would be the calming of the foreign bilily has made it the financial suc- 
exchange markets. The yo-yoing dol- cess story of the 1980s, Starting at 
lar would no longer be able to polar- nothing, it has snowballed so that 
izc the European currencies into the assets equivalent to $60 billion are 
very weak and the very strong. For now held in ECUs. Bui the next step 
much of the current crisis revolves is far more difficult. To transform it 
around the way that investors, in de- into a full-fledged EC currency will 
. require major concessions of national 

,lj.„ , 1 .^ in control over economic policies. 

heUer from the aouars Advocates of various Foots of Eu- 

muine EC foreign policy. ropean monetary union often try to 

J wg minimum rtw» political mnnKanni: in. 

yolved. In truth, turning the ECU 

setting the dollar in droves, have into a European reserve currency 
flocked to boy Deutsche marks but would require tough sacrifices. EC 
not, for instance, French francs. member states would have to pool a 
The result has been a severe strain considerable part of their gold and 
on the parity relationships of the cor- foreign currency reserves, and a new 
renries in the European Monetary European Community central bank 
System. There are fears that last would thee reissue ECUs to the na- 
monih’s 3 percent revaluation of the tional monetary authorities, 
mark will not hold. Exchange rate Once the EC countries had a carn- 


al political parties of Europe, and 
indeed the national governments and 
their civil services, would need to 
adapt in ways we can only guess at. 

It might seem a great deal of trou- 
ble to go to in order to avert a crisis 
that might never happen. Yet the 
alternative for Europe — soldiering 
on in the face of the dollar's vagaries 
— is growing ever more unattractive. 


Questions 
About Iran’s 
f Moderates’ 


gn-i gp, but in a manner that does not 
needlessly exacerbate tensions. 

Mr. Perie is surely aware of that It 
is a mystery why he argues that 
NATO diplomacy could or should 
take on the function not only of com- 
municating U.S. views to the Soviet 
Union bat instructing the public. 

Walter Lippmann observed 30 
years ago, in “The Public Philoso- 
phy,” that democracies have a great 
hankering for what he called “pub- 
lic diplomacy," diplomacy designed 
to play to tire crowd. Mr. Lippmann 
ana other students of classical diplo- 
macy — Sr Harold Nicolson, for 
instance — have traced tins yearning 
in its modern form to Woodrow Wil- 
son, with ids slogan “open cot va- 
riants, openly arrived at” 

From the point of view of classical 
diplomacy, this was and is absolute 
nonsense, des tru c tiv e of useful com- 
munication between states. The Rus- 
sians took it up more or less at the 
same time Wilson did and still prac- 
tice iL as do Americans. The affect 
is almost invariably negative. When 
comnmniqu&s become weapons, di- 
plomacy will be dead. 

Washington Post Writers Group. 


By Tom Wicker 

P OCATELLO, Idaho — The first 
questioner at an evening session 
of the 16th Frank Church Interna- 
tional Affairs Synqx&ium wait right 
to an important point: AD other 
problems about the Reagan adminis- 
tration's H paling s with Iran aside, 
would it be a good thing for the 
United Stales to establish relations 
with “moderates” in that country? . 

That question, of course, leads in- 
evitably to another No matter how 
ineptly, was th* 1 really what the ad- 
ministration was trying to do? 

The International Affairs Sympo- 
sium is sponsored annually by stu- 
dents at Id ah o State University, in 
the «»FTfg of Idaho's late senator, 
once the ch airman of the Foreign 
Relations Committee and a Demo- 
cratic presidential candidate in 1976. 
This year’s topic was “Reagan’s For- 
eign Policy — Fact or Fiction?” 

That first question was thus appro- 
priate, since the president and his 
men msfci that their purpose was to 
Open diannak tO Ir anian moderates, 

bat many of their critics think that is 
a fiction. The question was notable 
for another reason, too: In a state Mr. 
Reagan has twice carried easily, it 
was the only question that seemed 
even indirectly to defend him. 

A major purpose at the numerous 
investigations into the Iran affair is, 
of course, to determine what Mr. 
Reagan and his aides actually were 
trying to do. Open relations with the 
probable future officials of a more 
moderate Iranian government? Or 
pay ransom in arms for the release of 
hostages held by Iranian terrorists or 
by groups influenced by the revolu- 


tionary Iranian government of the 
Ayatollah RuhoQab Khomeini? 

The admittedly speculative answer 
offered by the evening’s speaker —a 
New York Times columnist roaming 
in the West — was that of course it 
would be useful far the United States 
to be in touch with Iranian “moder- 
ates” who might some day come into 


the British Labor Party, and to alter- 
native political forces like those of 
Corazon Aquino before her unex- 
pected accession to power a year ago. 

The problem is that no real evi- 
dence has been brought forward by 
anyone that such alternatives exist in 
the ayatollah’s Iran, much less have 

evar^^^^en^of the ayatol- 
lah’s death the revolutionary Islamic 
movement he leads would be much 
moderated. Both the United States 
and Israel, moreover, since the fall of 
the shah, have lacked reliable sources 
of intelligence on Iranian politics. 

The intelligence jodgments of both 
countries seem to have been unfortu- 
nately influenced by Middle Eastern 
arms peddlers who probably were 
most interested in large arms sales 
and the hefty commissioas there- 
from. And as tire story has so far been 
told, U.S. representatives like Robert 
McFarlane, the former national secu- 
rity adviser, seem to have dealt with 
Iranian government officials — the 

S toOah's men, rather than disri- 
ts from his regime. 

It was, for example, Hashani Raf- 
sanjani, the speaker of the Majlis, 
Iran's pariuuzxau, who recently con- 
firmed that Mr. McFarlane had 
brought a chocolate cake and a Bible 
inscribed by President Reagan as 
gifts for his hosts in Tehran. 

How, moreover, do you deliver 
2,000 TOW missiles, which are not 
exactly small arms, to “moderates” 
outside the ayatollah's control? In 
fact, the weapons went to the Iranian 
armed forces and apparently have 
been instrumental in the most recent 
Iranian offensive against Iraq. Any 
way you slice iL and whatever tire 
intent, that is support for the ayatol- 
lah himself , in a war that if won by his 
forces would threaten the security of 
eveiy nation in the Middle East — 
including any friends tire United- 
States may stiD have. 

It may be araued that the Iranian' 
government officials with whom the 


United States was dealing are the 
much-talked-of moderates. 

If - so, h is hard to see how these 
men, in sane speculative future, 
could ccsrvincmgly bean or cany out 
useful relations with me nation they 
now regard and treat as “the Great 
Satan.” And how would most Ameri- 
cans fed about friendly dealings with 
these Iranians, no matter how they 
turned their coats in the future? 

AD things considered, the speaker 
told his questioner, tire notion of 
channels to Iranian “moderates” 
seemed more nearly what WOUam 


The creation of an ECU zone is not Casey, the former CIA director, said 
something that could happen over- iloonkl be — a “cover story” in case 


night, but it should be the subject of 
serious thought and discussion. 
International Herald Tribune. 


tire administration was caught paying 
ransom in arms to Iranian terrorists. 
The New York Times. 


IN OUR PAGES, 75 AM) 50 YEARS AGO 
)12: Japan m China 1937: No to Roosevelt 


mark will not bold. Exchange rate Once the EC countries had a corn- 
stability is particularly vital to Eu- mon monetary base, their economic 
rope, because most European exports policies would soon become^ vay sun- 
go to other Europeans, and because ilar. Britain would have to join the 
the EC m order to strengthen, must European Monetary System’s ex- 
cncourage convergence in the eco- chang e rate mechanism and partid- 


nomic growth rates in its rich and 
poor member states, not divergence. 

With some Wall Street analysts 
forecasting a further fall in the dollar 
by 10 to 15 percent, taking it from 


pale wholeheartedly, as would the 
Greeks, Spanish and Portuguese. The 
ECs stated aims of economic cooper- 


ation would have to become deeds. 
The implications of interlinked in- 


1.80 DM to around 1.60 and from forest rate and credit policies are in- 
150 yen to 130. the need for a Euro- triguing, and perhaps a li ttle alarm- 


pean initiative is dear. 

The instrument the Europeans can 
use is already at band: the European 
Currency Unit, or ECU. In the past 


mg. Once economic policies became 
Europe-wide, so too would politics. 
For m a democracy, politics are all 
about economic choices. The nation- 


1912: Japan in China 

SHANGHAI — The Chinese are 
awakening to the grave danger which 
may result from the energy displayed 
by the Japanese in securing wholesale 
mortgages over properties in tire 
Yangtse valley. In tire Central Pro- 
vinces a strong agitation is going on 
to prevent consutnmatiOT of a loan of 
20 million taels to tire Hanyang Iron- 
woks and one of 10 million laris to 
the China Merchants' Company, the 
strongest mercantile association in 
China. The shareholders in both 
these companies are mnKng vigorous 
protests. Newspapers are beginning a 
campaign, pointing out that the Japa- 
nese wifi dominate the Yanggfo valley 
ifthey obtain a bold overSe compa- 
nies mentioned. Since the begxnmng 
of the revolution hundreds of Japa- 
nese agents have been travelling 
through the country endeavoring to 
induce the Chinese to pledge their 
railway and industrial enterprises. 


PARIS — [A reader writes:] “If Pres- 
ident Roosevelt wins his case f or tire 
modernization of the Supreme Court 
his power will be tantamount to a 
virtual dictatorship. We have already 
seen the results of European dictator- 
ships, and Americans will agree that 
their own form of government is pre- 
ferable. The Roosevelt administra- 
tion certainty needs a restrauring in- 
fluence to keep the government £rom 
committing follies. We have for ex- 
ample the New Deal, which is or was 
an artificial political force devoted 
to tire softening of life, holding bade 
of initiative ana giving people more 
money for less work. It a to tire^ 
court’s credit that this “rotten'# 
deal” was declared miconstitutionaL 
If Roosevelt wins in his plan ... 
then Heaven help us from his ambi- 
tions. His harebrained schemes will 
be possible with this aAtirimnnl pow- 
er. Such power is dangerous!" 
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OPINION 


Palestinians Are Harassed in Los Angeles 


"BOSTON — She is a 22-year-old 
woman. a student in San Diego, 
ghforaia. Born in Ramaflah. in the 
West Bank, she came to the United 
Mates althe age of 3 and is an American 
9° *he telephone she Bounds HIm 
C alifornia. I shall caliber Evelyn Bitar, 
which is not her real 

was studying alone in the school 
Kbraty on the night of Jan. 28. At about 

*k J? ai ^ c n } an cam® tip and 
“KWCd a paper in front of me. It said 
subpoena' and had my name on it. He 
flashed what looked like a badge and 
said. ‘Ey^yn, we want yon to come with 
He hod a gun in a holster at his 
waist. He took my left arm and hand- 
cuffed me to his right arm. Another man 
he also showed a gun — came over 
and grabbed me roughly by the right 
ana They wok me out to a dark burgun- 
dy car, cuffed my hands in from of me 
and shoved me into the back seat,” 
That was the b eginning of a night- 
mare 12 hours for Evelyn Bitar. I mire 
her words from an affidavit thai aha 
drafted afterward, and from a telephone 
conversation with her. 

What happened to her is related to her 
Palestinian origin. Two days before her 
experience, eight Palestinians (and one’s 
Kenyan wife) had been arrested in the 
Los Angeles area by agents of the U.S. 
Immigration and Naturalization Ser- 
vice. She was a friend of one of them. 
Bat let us continue with her story. 

“We drove for scone time wheat they 
made me face backwards. In a residen- 
tial area we drove into a garage and 
I was taken into the house, into a big 
bare room with a cement floor. There 


By Anthony Lewis 


was a big metal desk. The room also had 
a metal pole set in the cement floor. It 
had a hock at the top, sort of Hke a 
tetherball pole. I was thrown into a grey 
mgtflt chair, still handcuffed. The room 
was dimly lit. but with a bright fluores- 
cent light coming at my face. 

“They threw a picture down on the 
desk. It was a picture of toe, my husband 
and X (the friend who had been arrest- 
ed). They slapped it and said, ‘Who 
is this fw»n . identify him.' 


said, ‘At your rally you said, “Long- 
Live Palestine.” Well show you what 
we think of your Palestine.' 

“They took out a s mall Palestinian 
flag, about 3 by 5 inches (about 75 by 
125 millimeters], and burned it. 

“Then they took me out, back in- 
to the car. They stopped about two 
miles [about three kilometers] from 
my house. They said, ‘Listen, Babe, 
when you least expect u& expect us. 
We'D always be around.’ 1 looted at 
my watch. It was 8:30 A_M.“ 

Could that have happened in Ameri- 
ca? Readers will no doubt find it hard to 


“I refused and said what they were . believe, as I did. So did Evelyn Bitar. 


doing to me was illegal. One said, 
‘Honey, we are the law.’ They kept 

ABROAD AT HOME ~ 

throwing pictures on the desk. They 
were all pictures from San Diego, some 
from the old Arabic club . . . 

“It was after midnight by now. They 
uncuffed my right hand, then cuffed 
my left hand to hook on the top of the 
metal pole. My left arm was stretched up 
to reach it. Then' they left the house 
and left me hanging there tike that for 
over three hours. They came back 
around 3:30 with a third man. I asked if 
I could use the bathroom. I was desper- 
ate to go. They would not let me. 

“They told me that my husband was 
in custody, that they had just picked him 
up. (That was false.) They said we could 
work out a deal I could be a witness for 
the prosecution of X. If 1 would do that, 
they would let my husband go. 

‘When I still didn't respond, they 


She was too frightened to talk, at first. 
Bui now she is ready to testify, using her 
real name, if her lawyers ask her to. 

The eight Palestinians arrested in Los 
Angeles were takes at gunpoint in (heir 
homes at 7 A^L, then shackled in arm 
and leg irons. Each was shown photo- 
graphs and offered advantages if he 
would testify against someone. There 
was no evidence that they had done or 
contemplated any act of violence. The 
charges had to do with reading or dis- 
tributing Palestinian literature. 

But that is another story of unconsti- 
tutional outrage. For the moment, it is 
enough to think about what happened to 
Evelyn Bitar. Is that America? 

Realism requires us to recognize that 
it can happen. It has happened. But it is 
not too late to find out how; to punish 
the federal agents who behaved like to- 
talitarian thugs. “When we speak out,” 
Mis. Bitar said, “that's our only protec- 
tion.” She still believes in America. 

The New ■ York Tones. 




If if looks like, a duck.. . walks like a duck... 
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New York 9 s Architects Need 
A Revived Sense of Purpose 


By Paul S. Bvard 


N EW YORK —These are disquie 
me times for architects in Ne 


quiet- 

limes for architects in New 
York. The curious, conflicted histori- 
cism of much of our new work, our 
confused search for validation in public- 
ity and chic, our readiness to promote 
and decorate projects that should not be 
built at all — these seem signs of a 

MEANWHILE 

pervasive trouble. They are symptoms of 
an underlying lack of principle and pur- 
pose that is close to embarrassing 
We have been in the doldrums for the 
last few years, the end of an important 
50-year cycle in the history of building 
in America. Since the eariy 1930s. the 
building process was inspired largely by 
visions of massive physical change un- 
dertaken for powerful reasons felt to be 
moral. Developers and architects, led by 
government's injection of resources and 
of a commitment to higher goals, com- 
bined their interests in projects intended 
to bring about human and environmen- 
tal reforms. The result was designs of 
major civic buildings, housing for the 
poor and for middle-income families. 


LETTERS TO THE EDITOR 


Jews Are Still Hounded in Gorbachev’s Odessa 


I F MIKHAIL Gorbachev is ushering 
in a new era in the Soviet Union, 
changing old habits and opening new 
lines of communication, the news hasn’t 
made it to Odessa. Yehudit Nepom- 
niaschy is 26 and lives in Odessa. Be- 
cause she teaches Hebrew, she has been 
harassed and intimidated far the past six 
years. Her telephone has been discon- 
nected, her home has been repeatedly 
searched, and bodes, tapes and rdigious 
articles have been confiscated. 

In 1984 die became engaged to Yakov 
Levin, an Odessa refusenik and fellow 
Hebrew teacher. Five days before their 
wedding Mr. Levin was arrested on un- 
specified charges, jailed and denied per- 
mission to many. He was warned that 
unless he stopped teaching. Yehudit Ne- 
pommaseby would be raped in his pres- 


Letten intended for publication 
should be addressed “ Letters to the 
Editor" and contain the writer's sig- 
nature. name and full address. Let- 
ters should be britf and me subject to 
editing We ca/mat be responsible for 
the return of unsolicited manuscripts. 


ence and be would be jailed with homo- 
sexuals and violent cmnmals. 

He was sentenced to three years’ im- 
prisonment at a trial in which it was 
alleged that he and the Nepomniaschy 
family were spies and “Zionist sabo- 
teurs.” Mr. Levin’s father, Meir, wrote a 
letter to a friend in w hich be recounted 
these charges. For this “offense" he was 
'arrested and sentenced to three years’ 
im p ris onm ent for “anti-Soviet propa- 
ganda.” Yehudit and Yakov finally re- 
ceived p e r m ission to many and to do so 
while he was in prison. 

I recently via ted Yehudit and her 
mother, Chana Nepomniaschy, in Odes- 
sa. Their husbands are scheduled to be 
released this spring. During the after- 
noon at their home, many friends came 
by to visit, despite warnings from the 
KGB that by dong so (hey risked im- 
prisonment For most of the day two 
men sal conspicuously in a car outside: 

The next mooring we were invited to 
an interview with the KGB, where we 
were harangued and threatened for 
nearly two hours. Who had given us the 
names of these people, we were asked, 
and why had we interfered in internal 
Soviet policies? Had we come to “spread 


the lie that there was anti-Semitism in 
the Soviet Union”? We were darkly 
warned that the KGB “has many friends 
in the United States” and told that al- 
though we had been protected, the po- 
lice would “no longer be responsible for 
our security” during our Soviet stay. 

The proceedings won videotaped and 
would be broadcast, we were told. Such 
interviews, dabbed, have been presented 
on Soviet television as confessions, to 
prove that domestic dissidents and re- 
fuseniks are in cahoots with the CIA. 

The police tried to return to os a tape 
recorder we had given Yehudit and her 
mother. (After our visit, their home had 
been searched.) “You think you have 
helped these criminals," we were told. 
“You haven't helped them ataU.” 

So much for a new era in Odessa. 
Despite the well publicized release of 
such prominent critics and refuseniks as 
Andrei Sakharov and Natan Sharansky, 
for those, like the Nepomniaschy s, 
whose “crime” is wishing to leave, life m 
the Soviet Union is fadL 
— Rabbi Nachum Braxerman, West 
Coast educational director of Aish 
HaTorah, an educational organisation, 
writing in The New York Times. 


Hie Colombian Ambassador Is Alive and Back in Action 

An editorial excerpt deploring the 
supposed lolling of a Colombian ambas- 
sador in Hungary and implying a lack of 
U.S. support for Colombian anti-drug 
efforts was inaccurate on these points, 
even though the overall sense of urgency 
in the Los Angeles Times editorial was 
warranted, p Colombia Is Lasing the 
War,” Other Comment, Feb. 5.) 

The Colombian ambassador to Hun- 
gary, Enrique Parejo GonzAIez, was not 
killed (He also is not a former attorney 
general but a former justice minister.) 

After be was attacked, he received medi- 
cal care at the American military hospi- 
tal in Wiesbaden, West Germany. Three 
weeks later he was in Vienna receiving 
the enthusiastic welcome of delegates to 
the UN Commission on Narcotic Drugs, 
malting an inspirin g speech through a 
jaw wired shut and being elected by 
acclaim as chairman of the commis- 
sion's meeting. He is expected to be 
elected as well to die chairmanship of 
the preparatory meeting for the United 
Nations International Conference on 
Drug Abuse and mitit Trafficking, 
again with UJS. support. 

Colombia and the United States are 
collaborating closely, along with other 
countries, in fighting drugs. At the Unit- 
ed Nations we are working together on 
the negotiation of a new convention on 
drug trafficking that win expand inter- 
national authority for extradition of ac- 
cused traffickers, impoundment of traf- 


fickers’ assets, seizure of shipments on 
the high seas, inspection of common 
carriers such as commercial airplanes, 
and so on. We wonder bow much cover- 
age the Los Angeles Times or the Inter- 
national Herald Tribune have given this 
side of the drug story. 

It was ironic that the day you reprint- 
ed the editorial excerpt, the Colombian 
government captured and arrested Car- 
los Lebder Rivas, considered one of the 
biggest drug traffickers in the world, and 
within hours extradited him to the Unit- 
ed States for prosecution. This event is 
only one further manifestation of the 
dose and growing collaboration be- 
tween our two governments. 

ALFONSO ORDUZ DUARTE, 
Ambassador of Colombia to 
Austria the United Nations, Vienna. 

BRUCE CHAPMAN. 

Ambassador of the Urn ted 

States to the United Nations, Vienna. 

Self-Imposed Deterrent? 

Defense Secretary George Younger of 
Britain is reported to have replied to 
Neil Kinnock, leader of the Labor Party, 
that the point of NATO’s “flexible re- 
sponse” strategy was not to plan for a 
limited nuclear war but to ensure that 
the Soviets could not reliably calculate 
at what point nudear weapons might be 
used. Hence the deterrent effect (pre- 
sumably) upon any Soviet aggression. 


But if it is granted that the Soviet Union 
cannot calculate at what point nudear 
weapons might have to be used, can 
NATO do so? Can anyone? Or is the 
unavoidable absence of on answer tanta- 
mount to a self-imposed deterrent upon 
a NATO response to Soviet aggression 
— the flaw in the concept that contains 
the seeds of its disintegration? 

M.B.C. DOV. 

Brussels. 

Missing Pages in Seoul 

Your subscribers in South Korea did 
not get to read whatever criticisms of the 
Seoul government were published in 
your Jan. 30 issue. The sheet comprising 
the opinion pages mysteriously was re- 
moved from public consumption. ( Edi - 
tor's note: The second part of an article by 
Seiig S. Harrison on alleged corruption in 
South Korea appeared in that edition.) 

So add to your list of criticisms that 
freedom of the press is as much a casual- 
ty here as Park Jong Choi, the university 
student who was recently tortured to 
death during a police investigation. 

A government that fetters the inter- 
change of ideas and muzzles the messen- 
gers of truth confirms its fear of the 
people. It seems that the Western free- 
doms to which I am accustomed are a 
clear and present threat to national se- 
curity in South Korea. And this they call 
a “liberal democracy.” 

STEVEN G. SHAW. 

Seoul. 


schools, parks, pools and other reformist 
buildings. It was work that was shot 
through with important questions of 
moral and social principle. 

No one is asking us to do any work 
like that today. We have nothing new of 
any social or moral importance to design 
or ’build. Except for some institutional 
work, virtually the entire province of 
new design has been left to corporations 
indulging their wealth in headquarter 
monuments or to developers chasing 
wealth by meeting demands for prod- 
ucts al the outer margins of the market. 

The result is profoundly debilitating 
for a profession that is ethical at its core. 

.Architecture has always measured its 
success by the way it has met in its 
designs the complex demands of human 
problems. Without demand for our vi- 
sion or our solutions, we are stuck in a 
state of nonproductivity. 

Most contemporary buildings in New 
York do nothing to help relieve the ma- 
jor issues of urban life; indeed, many are 
active generators of social problems. 

The worst vice is sheer size. The pro- 
jects proposed for the Coliseum site, the 
Rizzoli building. Times Square. South 
Ferry. Trump City and 383 Madison 
Avenue, to name a few of the socially 
useless buildings seizing our attention, 
are tremendously out of scale with the 
human environment around them. 
These buildings have been made big in 
the name of the contribution they will 
make to the city's general revenue fund. 
We have been too willing to accept this. 

It is possible to suggest a direction out 
of this state. We got into it because the 
municipal fiscal crisis of the 1970s 
seemed to justify the sale of city land to 
make money, and to encourage the infla- 
tion of the value of that land by the 
inflation of its zoning bulk. 

But having weathered the crisis, we 
could again require that buildings be 
justified by their direct contribution to 
their users, to the public environment 
and to the larger purposes of society. 

We could focus again on the impor- 
tant questions: What do we want to 
buOd and why? What kind of a city do 
we want and why? And we could get 
back to our real business — imagining 
and designing buildings that incorpo- 
rate the best hopes of our society. 

Let’s face it, what we are doing today 
in New York City is trivia, demoralizing 
“decolecture" for the fashion pages. But 
we could begin a cycle of a new kind of 
public work if we demanded it and be- 
gan to use our capacity for vision to give 
it shape. It may be time to begin to 
prepare a new virion for New York. 

The writer is vice president for architec- 
ture at the Architectural League, which 
sponsors a series of conferences on devel- 
opment in New York City. He contributed 
this comment to The New York Times. 
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The International Herald Tribune's Business 
/Vtessage Center appears in the Oassified Section every 
Tuesday, Wednesday and Thursday. 
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MaxFerrero 
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Photos by. Bischof, Burn, Capa, Cartier-Bresson, Erwin, Hass, and other Magnum photographers. 

From the archives of Magnum Photos, a photographic record of Europe 
in the immediate postwar years — striking images of a continent shaking 
off the debris of destruction and coming to life. 

Mary Blume, the International Herald Tribune’s distinguished 
feature journalist, sets the postwar scene and interviews many of the 
photographers in her introduction. The LILT, is pleased to present this 
unique volume that captures a decisive epoch and commemorates the 
work of 


— some of the 20th century’s master photojoumalists. 

Here you’ll rind some of the most famous images and faces of our 
time. Once you open its pages, you will want to spend hours poring over 
this magnificently produced collection. Truly this is a book to treasure for 
yourself, and a beautiful gift as well 

Available from the International Herald Tribune. Order today. 


Hardcover, 
200 pages, 
168 duotone illustrations, 
32x26cm(12.5xl0.25m.) 


HcraUSSribune. 


AFTER THE WAR WAS OVER 

International Herald Tribune, Book Division, 

181 Ave. Charles-de-GauDe. 92521 Neuilly Ccdex, France. 
Payment is credit card only. AH major cards are accepted. 
(Please note that French residents may pay by check in 
French francs, at the current exchange rate. We regret that 
checks in other currencies cannot be accepted.) 

Please charge to □ Access □ Vi$a OAbkx 

my credit Can! □ Eurocard □Diners □Masurand 




Please send me copies of After The War Was Over 

at U.S. $45.00 each, plus postage: $5.00 each in Europe,' 
$14.00 each outride Europe. 



Ml 


‘"■'-rim''”’ 


Name pN soot icttbs}. 


Address. 


Card No.. 


Exp. date. 


Signature 

(necessary for credit card purchases! 


City and Code. 
Country 


11-2-87 








r 


m 






r Page 8 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, FEBRUARY 11, 1987 


THEBUC 

STOP HER 


The bucks we speak of are the 
trading profits made in the last year 
by one of America’s largest industrial 
enterprises. 

All told, it made 308 million of them. 

And a goodly proportion of this 
handsome profit will end up in the 
pockets of British shareholders. 

Because that huge U.S. enter- 
prise is, in fact, part of an even larger 
British company. 

It is Hanson Industries; the U.S. 
arm of Hanson Trust plc. 

As such, it gives British investors 
a direct stake in the world’s strongest 
economy. 

And just as our business here has 
grown dramatically, that growth has 
been paralleled across the Atlantic. 

In a land where they reckon to 
know a thing or two about making 
bucks, we’ve helped to make even more. 

Our Ball Park frankfurters are 
America’s second largest brand. 

Our USI Lighting is the third 
largest lighting company in the world. 

And our SCM Pigments is the 
third largest producer of titanium 
dioxide in the world. 

For Hanson, America is indeed a 
land of opportunity. 

Over half our trading profit is now 
earned in the United States. 

So the success of Hanson Trust 
isn’t just good news for 165,000 
British shareholders. 

It’s good news for Britain too 


HAN 


O N 



THUS 


For further details contact: Hanson Trust, 180 Brompton Road, London SW3. Tel: 01-589 7070 
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Office Automation 




INTERNATIONAL MANASES 

European Business Schools: 
Some Englis h Spoken Here 

By SHERRY BUCHANAN 

haenumonal Herald Tribune 

I ONDON — More and more, business schools across Europe 
are insisting that applicants understand English. Fluen- 
u £5**5? « a prerequisite for admission at 

no S!f??: t,OTal schools that accept students of 

"52 v22 atel 5*» European Institute of Business 

Administration m Fontainebleau, France, the International 
Management Institute in Geneva and the International Manaae- 
meat Development Institute in Ijwmmw 
The y eit her offer courses leading to a mastery of business 
adnumstranon m both French and English (the French school) or 
teach all then courses in English (the Swiss sdiools). 

Now business schools in France, West Germany, Italy and 
Spam that admit the majority J 

trf their students nationally, frT . , , 

rather than internati onally . It IS not jost 3 

are also requiring fluency in - n . 

English for admissions. queStWHI Of waBdng 

in, talking English 

de kcole" in Jouy-en-Josas, 

France, started last month a 
one-year management 
in 


Banker 
Resigns 
In Brazil 

Bracker Out 
At Central Bank 


Reuters 

BRASILIA — FernSo Bracher, 
president of Brazil's Central Bank 
since August 1985. has resigned, a 
at spokesman said Tues- 


o— Called International Crack (in 

_ . a wbiz kid), the program accepted IS s tudents in its firs t 

year and win be accepting 20 to 25 next year. Half the students 
are French, half other nationalities. 

To b e admitted to the program, students are required to have a 
minimum grade of 570 out of 800 on the Test of Fn gKah as a 
Foreign Language. 

Applicants must pass the same test for admission to the Scuola 
di Direztone Ariendalo-Bocconi, near Milan, wtere only 12 
percent of the students are not Italian, and the Institute de 
Estodios Snperiores de la Empresa in Barcelona, where most 
Students are Spanish-sp eaking 

The Escuela Superior de Adm m is tr ad 6 n y Direcd 6 n de Em- 
presas in Barcelona and the Ecole Superieurc de Commerce de 
Lyon both require some proficiency in English for admisainn 

AT THE SAME TIME, British universities and business 

/l schools are starting to recognize that managers cannot 
-L .A. expect to do business in Europe only in FngHsh. British 
universities are offering more courses that integrate business 
studies with German, French, Italian or -S panish 

According to a report by Newcastle Polytechnic, 54 percent of 
100 oompames surveyed said they had lost business because their 
managers could not speak the language needed. 

According to a study by the British Overseas Trade Board, 
British cotapania t are more eager to hire linguists than they were 
seven years ago when the board carried out a similar survey. 

Although hmgnag e proficiency is especially important in sales 
and marketing some British multinationals now recog ni ze that 
fluency is needed in other business areas as wcIL 

“Being fluent in another European language is extending 
beyond die commercial side of the business into the engineering 
ride," said Mark Levett, director of personnel far the domestic 
appliances and lighting division of Thom EMI PLC, the electron- 
ics and film-distributing group. “It is beco m ing more and more 
important if we want the mtemationalizatian of the company to 
be a reality." 

Two years ago, the Granfidd School of Management started a 
European managem ent course that requires applicants to be 
fluent in both German and French. Part of the yearl on g m a n agp- 
ment cot^^ta^gte^rcbothlangnages.,. ....... 

“We started this course two years ago because the UK. «fls 
most of itsexports to die EC," raid Colin Gordon, director of the 

program. “It is not just a question of walking in, tatting English 

and selling things. 

“Many large British companies no longer consid er the UJC. as 
their home base, but would consider Europe as their heme base,” 
See ENGLISH, Page 14 
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No official reason was given but 
there bad been speculation that Mr. 
Bracket's departure was immin ent 
following a dramatic rise in domes- 
tic interest rates. Mr. Bracber, 51, 
lock office pledging to reduce in- 
terest rates. 

However, rates on short- term 
bank certificates of deposit 
climbed 100 percentage points on 
Monday, to 680 percent, an un- 
precedented one-day rise. Tuesday 
they rose to around 750 percent 

The government spokesman said 
the new Centra] Bank president 
would be Francisco Gros, a direc- 
tor of the National Bank of Eco- 
nomic and Social Development. 

Mr. Bracher has been a leading 
figure in Brazil's attempts to secure 
fresh loans to cope with its balance- 
of -payments ends and was due to 
leave shortly for talks with bankers 
in Europe on obtaining $4 billion 
in new loans. 

Brazil is Latin America's largest 
debtor, owing $103 billion. 

The major question now is 
whether the country will be forced 
to turn to the International Mone- 
tary Fund for assistance. 

The civilian government of Pres- 
ident Jose Sanity refused to renew 
an IMF loan program that was sus- 
pended two years ago after the 
country's former military regime 
faded to meet economic targets. 

But diplomats report that pres- 
sures for a return to the IMF. espe- 
cially from Brazil's commercial 
bank creditors, are increasing. 

A year ago. the government en- 
acted its moch-beralded Cruzado 
Plan, which froze prices, estab- 
lished a one-time no minal wage ad- 
justment and ended currency de- 
valuations against the dollar, 

Kit the government has virtually 
abandoned the price-freeze polity. 


Pressures Hone U.S. Tool Makers 



DaM KoM/Tha Nee YoHi Tom* 

James AD. Geier, left, chairman of finannatf Mila, 
cron, inspecting a wading tM makes aircraf t parts. 

Milacron Cedes Top Rank, 
Pins Prospects on Plastics 

Since 1982, one-fourth of the American companies that make 
machine tools haw folded, a result of declining orders, excess 
capacity, foreign competition and shrinking profits. Mam other tool- 
making operations have been consolidated: A third of the industry's 
1 10.000 Jobs have vanished. The strategies of the survivors are varied 

By Jonathan P. Hicks bestowed particular praise upon 

New York Tima Service a group of experimental ma- 
ONCINNATI — James AD. chmes that make prodnets out of 

composites consisting of graph- 
ite fibers and epoxies. 

“These represent our future,” 
said Mr. Geier, chairman and 
See MACHINE, Page 15 


Grier strolled briskly through 
Cincinnati Mfiaaon Inn’s vast 
manufacturing plant, beaming 
proudly at the rows of automat- 
ed mainifor-tiiriiifi systems. He 


A Strategy 
Of Diversification 

Percentage comnoutwn by 
Cincinnati Mdacron'a business 
sggma n i s to total sales. 
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HowMSacron 
Has Fared 

Net earrings or loss, m nations, 
lor fiscal years ended Saunday 
nearest Dec. 31. 
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Cross Sticks With Lathes, but Cuts Costs 


New York Tima Service 

BLOOMFIELD HILLS, 
Michigan — Cross & Tracker 
Coip., a major ma nufa c turer of 
machine tools, has long been 
plagued by the industry’s con- 
tinuing troubles: flat orders, 
weakening prices and intensify- 
ing foreign competition. 

Now a downturn in automo- 
bile production and predictions 
of d^riiriTTTg capital investment 
by industry have signaled more 
distress for the company. 

Richard T. Lindgren, the pres- 
ident and chief executive, has es- 
chewed such common industry 
responses as diversification or 
the sale of operations. Instead, 


he has pursued growth in the 
core rrmrhrrw tool industry and 
in advanced manufacturing sys- 
tems. 

At the same time, he has 
championed a strategy of 
streamlining operations, devel- 
oping new products and increas- 
ing market share. 

Machine tools are power-driv- 
en machines that cut, form and 
shape metal They are used to 
make products ranging from air- 
plane parts and automobile en- 
gines to vacuum cleaners. 

About 20 p erce n t of the ma- 
chine tool output in this country 
is used in the military industry. 
The automobile industry ac- 


counts for an even larger market 
share, with some machine tod 
companies doing 50 percent of 
their business with the automak- 
ers. 

Cross & Tracker offers the fall 
array of traditional metal-form- 
ing and metal-cutting products. 
It also has sought aggressively to 
carve a niche not only in the 
profitable specialized tool mar- 
kets, but in the growing area of 
automated manufacturing sys- 
tems. 

The company was created in 
one of the largest consolidations 
in the industry, the 1979 merger 

See CROSS, Page 15 


France Decides 
Societe Generale 
Will Go Private 


By Axel Krause 

International HeroU Triune 

PARIS — The government un- 
expectedly announced Tuesday 
that Sorihih Gto&ralc, which was 
nationalized in 1945 and which is 
France's third-laigest commercial 
bank, would be returned to private 
ownership this year. 

Many f inancial observers said 
they had expected the government 
to continue returning to private 
ownership primarily companies na- 
tionalized by the previous Socialist 
government in 1982. 

French and foreign investment 
bankers and brokers quickly added 
that they welcomed the choice of 
Soririb Gfcnerale. 

“It was a pleasing surprise, be- 
cause the bank is still solid and 
profitable — even after 42 years 
under state control” commented J. 
Paul Herne, the Paris-based inter- 
national economist of Smith Bar- 
ney, a New York investment bank 

“International institutional in- 
vestors, Hke ourselves, will go to 
work on it right away ” Mr. Home 
said. 

Edouard BaDadur, minis ter of fi- 
nance, explained the government's 
choice by saying that it would help 
show that the denationalization 
program “is neither political nor 
polemical.” 

Socirie Griikrale was national- 
ized in 1945 by the provisional gov- 
ernment of Genoa! Charles de 
Gaulle; the present Gaufiist party 
is headed by Prime Minister Jac- 
ques fhira c 

But foreign investment bankers 
and Finance Ministry sources 
stressed that Societe G&ifcrale’s 
high profitability in recent years, 
the quality of its management and 
its relatively few employees also 
weighed heavily in Mr. Bahadur's 
choice. 

“There is little doubt that Ban- 
que Nationale de Paris and Credit 
Lyonnais would have been more 
difficult to absorb in the markets,” 
said Gerard J. Carcano, of Wood 
Gundy, lno. a Canadian invest- 
ment bank. He was referring to the 
largest and second-largest French 
commercial banks. 

In December, Marc Vibnot, the 


chairman of Soeibte Gbnerale, re- 
ported that the bank's consolidated 
income in 1986 had risen to an 
estimated 23 billion francs (about 
$383 million) from 1.3 billion 
francs in 1985. 

Speaking Tuesday in Tokyo, 
where be was attending the opening 
of a branch office, Mr. VifctuH said 
that Mr. Balladur's announcement 
was “good news and a good 
choice.” 

Founded in 1 864, Socieib Gbnfcr- 
ale has about 2.6 million private 
accounts and more than 300,000 
corporate accounts, which are ban- 
died through about 2,600 domestic 
branches. The bank also operates 
some 410 branches, representative 
offices and subsidiaries in 63 for- 
eign countries. It employs about 
34,340 people worldwide. 


Sears Will Sell 
Thrift Branches 
To Citicorp Unit 

Reuters 

CHICAGO — Sears, Roe- 
buck & Co. announced Tuesday 
that its Dean Witter Financial 
Services Group Inc. had agreed 
to sell 50 retail savings bank 
branch offices to Citicorp Sav- 
ings in California. 

The branch offices have 
about $2 billion in deposits 
from Sean Savings Bank. The 
sale, which will indude all the 
bank’s real estate, equipment 
and other operating assets, will 
require regulatory approval 

The chairman of Sears Sav- 
ings Bank, John Detterick, said 
that the decision was consistent 
with a strategy of proriding 
consumer banking through 
“non traditional” channel r. 

“We intend to conduct more 
activities through the use of di- 
rect mafl. Discover card and the 
Sears finanejal network cen- 
ters,” he said. 


IF YOU PURSUE 
EXCELLENCE, 
ONLY ONE BANK 
CAN KEEP UP. 


outgrowth of the strong beliefs of 
its founder and principal share- 
holder, Edmond J. Saha. 

Republic is firmly committed 
to such sound, traditional banking 
practices as diversification 


your personal finances. 

Republic’s subsidiary in 
Luxembourg provides private 
banking clients with the protec- 
tion of the stringent banking laws 
of that country, and experienced 
account officers 
who speak your 
language. 


For Republic National Bank of 
New York, the relentless pursuit 
of excellence has achieved 
nothing less than excellent 
results. 

Republic has grown to be the 
11th hugest bank in the United 

States, in terms of 
shareholders* 
equity. 




It is active in 19 countries 
around the world, including the 
important banking centers of 
London, Luxembourg, Milan, 
Paris, Hong Kong Singapore, 
Montreal, Tokyo, and of course. 
New York. 

The dedica- 
tion to excellen- 
ce of Republic 
National Bank 
is a natural j 


and the maintenance of a strong 
capital base. 

The bank has always been 
highly selective in lending It 
emphasizes very conservative 
activities, investing in safe 
and liquid assets and 
using its extensive exper- 
tise to trade profitably 
in precious metals, fo- 
reign exchange, bonds 
and bank notes. 
Underlying every 
aspect of Republic 
National Bank’s 
pursuit of excellence is 
a single, fundamental 
principle: die protection of 
depositors’ funds. 

It should come as no surprise, 
then, that this pursuit of ex- 
cellence results in considerable 
advantages to private bank- 
ing clients, and the 
application of the very 
highest standards of ex- 
cellence to the handling of 


And Republic's expertise in- 
ternationally allows you to take 
advantage of opportunities to 
better manage your investments 
on a global scale. 

The pursuit of excellence 
is our commitment. If that is 
something you expect of your 
bank, call us today at our 
Singapore office (65) 224 0355. 


Republic 
National Bank 
ofNewYohk 

ASafraBank 
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figures as at December 31 , 1986: 
Total Assets: 

US $ 16.8 bilfioQ 
SHAREHOLDERS’ EQUITY: 

US $ 1.6 billion 
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United Press International 

NEW YORK —Hie New York Slock Ex- 
change finished lower in active trading Tuesday 
as investors kept an eye on a weak dollar and 
rising interest rates and decided to cash in on 
recent gams. 

The Dow Jones industrial average fell 18.70 
to 2.158.04. 

Declines led advances 1,140 to 491 among the 
1,997 issues traded on the NYSE. 

Big Board volume amounted to about 1683 
millio n compared with 1433 million Monday. 

“This was very orderly profit-taking in aver- 
age volume," said Ernie Rndnet, manager of 
block trading at Mabon Nugent & Co. “The 
market needs to go through this before it goes 
higher." 

‘The bond market was down sharply, bat the 
lower stock prices were technical to a certain 
extent,” said Ricky Harrington of Interstate 
Securities in Charlotte, North Carolina. Mr. 
Harrington said that when the Dow fdl below a 
support level of 2,180, selling accelerated. 

Bond prices have been sliding since Monday 
on fears that the falling dollar wiB make it 
difficult for the Federal Reserve Board to en- 
courage lower interest rates. A reduction in UJl 
rates, unless coordinated with similar cats by 
West Germany and Japan, would further weak- 
en the dollar, at Inst m the short term, traders 
said 

James A. Baker 3d, the secretary of the Trea- 
sury, told the House Ways and Means Commit- 
tee Tuesday that the prevailing yen-doflar rate 
was appropriate, given current economic funda- 
mentals. Mr. Baker also said he did not ihmV 


Japan or West Germany would cot their interest 
rates soon. 

His comments caused an abrupt dwntiyw in 
the dollar, which put pressure on bond- and 
stock-index futures prices. 

As prices of stock-index futures contracts 
briefly traded at a discount to their cash index- 
es, arbitragers covered the futures they sold 
earlier and sold stocks, Mr, Harrington said At 
noon, the Dow was down more than 31 paints. 
The market gradually erased a portion of that, 
loss as investors went him ring for bargains. 

The most active NYSE-listed issue was Fed- 
eral National Mortgage Association, which fdl , 
1% to 4514. Diamond Shamrock followed eas- 
ing ft to 14%. On Monday, an investor group 
led by T. Boone Pickens Jr. withdrew its offer to 
acquire the company after Shamrock’s board 
rejected its offer. Mr. Pickens reportedly sold 
several large blocks of Diamond Shamrock's 
stock an Tuesday. 

IBM was third slipping ft to 133ft. 

Salomon Inc. fell ft to 39ft. It reported that 
fourth-quarter net income fell to 54 cents a 
share from 90 cents in the year-ago quarter. 

Among blue chips, AT&T fell ft to 23ft, IBM 
eased ft to 133ft, USX slipped ft to 24, General 
Motors lost ft to 75ft and General Electric fdl 2 
to 98ft. Goodyear lire rose ft to 50ft, Sears 
added ft to 46ft, Philip Morris fell 1ft to 85 and 
Owens-Illinois dipped ft to 59ft 

Texas Instruments lost 5ft to 152ft, Motorola' 1 
fdl 1ft to 46ft, Advanced Micro Devices slid ft 
to 21ft and National Semiconductor eased ft to 
14ft amid concern that a U.S.- Japanese accord 
on semiconductor sales was in danger of col- 
lapse. 


44* + <4 
105 +1* 

21 — lb 


4%— ft 
14*—* 
20* + * 
24 — * 

*<*+ a 
b-s 

V*— * 
2416 — Vt 
38*—* 
27*— * 
18 *—* 
23*— 1 

lav.—* 

S3*—* 


♦t— ' 




184 

150 22 2D 1479 
226 74 II 4T92 
1-44 2.1 12 7435 
52 1 A 13 1139 
15S 12 9 


18* 

68* 

71* 

54* 

13* 

2* 

22 AMotrpf 
16* APrevJ 
48* APrsdpf 
id* 




>~r- 


26* 15* Com per 40 25 9 7 21* 21* 21*— * 

43* 16V, On PASS 32 751 40 V. 35* 39*—* 

52* 29V, CompSc 25 30 SO* 49 . 49*— 1* 

23 A 10ft Cptvsn 1445 21* 20* 21’4> — * 

32* 73 ConAflS 58 15 18 1374 31 29* 29*—,* 

27 20* Carol £ 148 42 12 33 27* 26* 27V. + * 

24* 17* CnnNGs 1.30 42 14 20 21* 71* 21*—* 

18 12* Conroe 40b 24 13 340 15* 15* IS* 

14* IQ* Consecn 14 78 14* 14 14 — * 

52* 37* CoraEd X* 4.1 11 7749 <9* 47* 48V.— 1 

64 51 ConE m 550 75 3 0* 63V, 63*— * 

36* 26* CrtsFrTs 52 24 15 1889 33* 32* 33*— * 

37* 23* CnsNCs 150 4.1 16 674 37* 37 37 — * 


23* ■* CnSfors 
17* 9* ConsPw 
58* 35* CnPnfB 450 92 
80* 60 CnPpfD 745 93 
84 61 CnPpfE 7-72 93 

64 61’- CnPpKJ 756 92 

35 30 CnPpTV 440 111 

32 26* CnP prtl 340 114 

22* 27 CnPprT 378 122 
84* 61* CnPpfH 748 92 
31* 28 CnPprP 358 129 


40 15 17 499 31* 30* 31*—* 

100 21 u B34 U5* 143* 145* — M 
42 4* 4* 4*—* 
918 61* 59* 5?%— lift 


GNA 240 44 
G*rf ITS 84 
Grf 4.10 7.1 


124 85 ” J 

1.2 76™ H 

124 25 19 2943 
140 45 11 268] 
134*142 12 108 
170 82 137 


1916 61* 59* 59*— 1* 
261 32 31* 31* 

716 51* 58 56 — * 

.a * * * + * 

179 58 55* 5614—1 


58 55* 5614—1 

14* 13* 14 — 16 
24* 23* 24* + (A 


1 24* 23* 24* + * 
3 28* 28* 28* 

L£* S* S*- 1 * 

5 i£S 5*= * 


41 314 16* 16* 16*— * 
22 2979 16* 14* 14*— * 
450 92 71 Bz <9 49 49 — * 

745 92 20CZ 79* 79* 79*—* 

722 92 7HB 83* 87* 82* + * 

726 92 192QZ 85 0 84 + * 

440 111 9 33* 33* 33* +1* 

3ifl 114 41 31* 31* 31*— * 

178 122 35 30* 79* 30* 4- 14 

- 758 92 29302 83* 82 83* +1* 

31*28 CnPprP 196 725 13 30* 30* 30*+* 

XI 27* CnPprN 185 122 26 30* 3014 30*— * 

26* 191ft CnPpfM2J0 94 13 2614 26 26 

24* 17V. CnPprL 223 9.0 7 25 24* 241V 

MV, 28 OoPprS 4312 111 163 30* 30* 30*—* 

25* 19 CnPprK 243 94 33 257, 24* 25* + * 

35* 26* Cont#| 158 6.1 10 1428 31* 30* 30*— * 

55 42 CntlCp 260 54 32 2621 4311, 47* 48 — * 

9* 5 Corrt 111 A2e 3 19 ZKM 5* 5* 5* 

1* Vk CM I Hid 227 * K 

12* 7* enttifl* 9 117 10* 10* MV,— * 

30* 18* CrOctO 1634 28* ZSft 2**— * 

»* 6* ConwHkl 754 6* 8* 8*— * 

14* 12* C/lvHd pf 154« 97 111 13* 13* IX* 

7V. 1* CflokU 1 171 2 1* 1*— * 

g* 35* cooper 150 IT 17 1430 52V, 51* 51*— * 

2414 19% CoprTr 44 U It 492 3414 33* 34* + * 

28* V*k CoopvtS 50 23 43 398 18 17* 17*— * 

19* 18* Cpwld Pt 261 13,1 lx 19 19 19 

15* 11* Coreta M 45 23 U 14* !«* 14*—* 

•I* 4M6 ComGI 150 25 15 1080 57* 55* 5614— * 

43* 29V CorBlkS 65 20 14 665 32* 31* S 

10* 9* CTSFn JJle .1 23 9* 9* 9%—* 

15* 6 CntCrd S .131 S 17 292 14* 14* 14*—* 

19* 11* CntrMI 258*121 8 129 17* 17* 17*— * 

21* 9V. Cm Id 19 17 15* 1516 15* + * 

42* 2gi Crams 158 29 15 227 42 41* 42 

11* g* CreyRs . 29 1878 118*115*117 -a 

.S’ 4 SD* Crmp? 1:a 13236 22 40* 40* 40*—* 

130 80* CrwnCJt 17 240 125*122 12214—2* 

2S? ^ 16 247 21* 71V. 21*-* 

47* 34* Culbrn AOd 17 19 31 46V 45* 46* + * 

19M 1£4 9* 10* 

79* 51* CumEn 2J0 28 228 71* 77 77*— 1* 

1116 Corine 1.10a 8J 19 13* 13* 1X16 

57* 46* CurTW 60 29 18 56* 56* 56*— * 


M 2.1 15 J3S 16* 16* 16*—* 

Hi M a 2,57 iS! 1 ^ TPlk ~ vj 

1J0 3L3 49 30* 29* X — * 

— - '72 13 12* 12*— * 

S2 17 W 179 34* 33* 34*— * 

14 2054 21* 20* 20*—* 

1 -B7e 99 10* 10>4 10* 

AO 1J 5 Ml 3« 3M 34*— * 

TAB I8J 8 83 7* 7 7 

U 51 19* 19* 19* 

48 14 17 6950*49*50 —* 

11 476 ■* 8* 6*— * 

% J 

\M 14 17 1206 6016 59* 60^ 

AO . 6432 16* 16 16* — * 

„ 16 318 10* 10% 10*—* 

2 .1 ?5 354 308* 307* 307* -1* 

3 XA.9 iS ffM! 
1 I 34 ** 8V, + * 

■* J 5 1164126 119 123* — 3* 

•dTrfsS 3 B®®** 

* “ «««««+* 

4JB <9 33 92 91 92 +1 

T&du si 6$* 6?* 

!&»&=> 

JAB 6.1 14 7417 3B 27* Z7*- * 

,SS,tS n 

A4 45 n 09 17* 16* 17* + * 

*S X % £ S* S2 S*Z5 

A3 TA 17 8236 37* X* 3616-1* 

^ t % bz* 

2.16 56 6 210 OT6 38* 3»5— * 
565 9A M 55% 54* 55* + * 

446. 45 S» 52* 52* H* + * 

3L7S* 7J _ 4£ 51* 51* StH— * 

— — ’2 70S 14* 15* 14 — * 

62 26 13 11 32*32*32*4-* 

160 4.1 77 , .68 39 38* 39 + * 

260 5A * 1141 48* 46* 47 —1* 

167 16 2 47V. <71* <716— * 

*Mm 86 201 S2* 52V, 52* 4- 16 

„ 45 1583 26* 25 25*—* 

68 2.1 32 250 43* 41* 42* 4- * 

188 23 20 170 72* 72* 72*— * 

260 4J 25 9005 52* S* 51*— 1 

12 29 136 135* IX*—* 

I 57 57 57 — * 

65, 36 14 96 9* 9* 9* 

34 319 OTi a a — * 

_ 42 7* 7* 7*—* 

MB 11 5 6M 47* 45* 4S&-1* 

1AI 26 11 mi 64* 63* 64 — * 

M 15 49 3314 U* 12* 13*— * 

.12 JM 312 6* «* 6* + * 
13* SJ 11 5*4 4116 40V. 41 — * 

! Hi 46 12 185 45* 44* 4416 — * 

2.16 76 9 W4 SK 3H* 28*— * 

400 86 50te 46* 45 45 —1* 

465 86 50Z 54 54 54 

9J ? H !»«»’» wj*+i* 

86 »» 85 85 85 

961 96 6950-1(0*1113 103 +* 

9-2 M 2000x181* 182* 183* + * 
J3 26 36 1743 27V, 2714 27* + * 

n 16 16 619 14* If* U*— * 

« -2 30 9B435HS»35*+a 

J . 25 3® 19* 18* T9*— * 

IAS 4A 8 3919 H* 54* 55 — * 

Ltf* W 3 H* «S* 85*— * 

J2 93 173 7* 7* 7* + * 

.18 U 49 501 18* 10* 10* 

45B 24* 23V. 24 — * 

20 85 17 16* IS*— Ok 

... *?? to* W* 10* 

£2 13.1 « IS* 15* 15*— * 

740 94 XXb 81 79 79 2 

’■S H I? 35 »* 57* 58* 


MW 
381 5* 

157 39 

m a* 

3062 57* 56* 57 
1123 9* 9 9* 

2975 TO* 9* 9* 
17X7 32V. 9* 31* — 

93 25* 34* 25 + 

m 32* 31* 32* + 

309 41* 40* 40* * 

M 25* 25* 25* + 

:«2 5IW 58 58 + 

22 a 71* 22 

52 II 10* KM 

325 D* 52 52* 

590 29* 29* 29* 

587 39* 38* 39* 

IS* 15* IS* 

34* 23* 14V, 

14* 13* 14* 

51* 57* 

43 42* 

29* 29 
5* 

27* 

(054 14* M* 

55 
9144 

57 UV. IS* 

3375 51* 49* 

1025x 17* 17* 



1A« 
160 1 
26* ' 
168Q . 
CD 1XO 

Pto 5XO : 
PIN 265 1 
on 4AQ . 
nt jC 
160 1 


\?-y ? 




m 




29 1878 118*115*1,7 —2 
236 22 4JB6 40* 40*—* 

17 240 125*122 12216-2* 
34 247 21* 71V. 21*—* 

19 31 46* 45* 46* + * 

19M 1W1 9* 10* 

228 71* 77 77*— 1* 

19 g* 13* IX* 

18 56* 56* 56*— * 


SB* Cyclops 1.10 13 14 730 85* 85* 86 — 1ft 


l,i. 


^VkCAFs .10 * 1ft 274ft 4M % 

airs am — w I -O 30 GATX L50 36 15 *9 38* 38* 35* 

33* 341ft + (ft 6* 1* GCA 1123 2* 1* I*— * 

17* 17*—* 128 82 GEICO 160 6 14 86119*117*119* + * 
19 19 3* 1* GEO 254 2* 2* 2*—* 

U* 14* — * Oh 1RVGFCP 31 5* 5* 5* 

55* 56*—* S^gTE 265 56 501* 52* 61* 61*—* 

31* 32 Xg. GTEwf X O* 41* 41*— 'ft 

9* 9*— * 56* 43* GTE pf 250 4A 4 55* S* 55* 

14* 14*—* 34* V** GTE pt 2X30 56 42 34 33* 34+* 

,7* 17*— * XT* 36 GTEP* 1M 86 58 30* 29* 29* 

IS* 15* + * ID* GdBrfn 814 9* 9* 9* 

41Vi 42 3* 1 GcIHoa 129 2* 2* 2*— U 

15*117 <«■ » Gcnnettt 62 V S 4192 43* 42* 43*— * 

40* 40*— * 4»V 14* G ap*. JO 12 27 1588 44* 42 43 — 1* 

22 1221ft— 2* 5* JV Gronrl 60 1 468 2* 3* 2* . 

71V. 21*—* 25* IK. Gelca 52*24 44 S* 20* 211ft + * 

45* 46* + * H* G*ta>pj 47 16* 15* 16*— * 

y* 10* ™ 15* lHd GWIIIC 457 15* 14* 14*—* 

77 77*— 1* 15 ^ GemM ■ l-23e MS ISO 14* 14* 14* 

(3* 131ft 8** 64* GnCoTP UOb 26 U Ida 75 73 7*W— tft 

56* 56*— V. 21 T7 GAIm 2-51 fill 87 19* 18* 19* . 

85* *6 — {ft » 36* GOnm M 16 15 1057 52V, 50V, 51 — 1* 

» OOnpt MU 3 50* 50* S0*-1* 

14* 7* GnOata 45 561 12 II* 11*— * 

gift 14* GanOW ■ 187 20* 20* 20* + * 

(ft .2* GnOni 160 1A 493 74 72* 73 —I* 
IDO 70* GenEI 2S2 25 18 Ida 100 77V. 98*— 2 
IS* ** GnHm* ■ 34 7* 7* 7* + * 

* 25* 11* G Hosts 64 16 11 *92 13* 13* 13* 

* »* Go Hc W 612627 157 11* TO* 11 +* 


c:- 


65, 36 14 
36 




57 28 GOnpf A5 U 3 50* 50* SO*— 1* 

Wi 7* GnOato 45 561 12 11* 11*— * 

25* 14* GanOmr ■ 187 20* 2G* 20* + M 

B9Vft gift GnOn, 160 1A 493 74 72* 73 — 1* 

103 70* GenEI 258 25 18 Ida 100 97U. 98*— 3 

is* M GnHm* ■ 24 7» 7* 7* + * 

25* 11* G Hosts 64 16 11 *92 13* 13* 13* 

T»S 9* GnHouS 64 22 27 157 11* TO* 11 +* 

_ »* 15* Gall*, 65 1.1 46 1787 23* 22* 23*— * 

49* 39 GWMIllS 1JH 27 19 1618 48* 47 47*— I* 
V. 88* tgfx GWo) LOOsftA 918841 76V. 75 75*—* 

* 33 57* GMatpf 5XO 76 15 71* 71* 71* 

* W* 24 GME J2 1A 16 5181 35* 34* 35 —1 

Ift 49V. 35H GMH Ji U 14 253 43* 42* 42*— * 

* « CNC .16 27 103 5* 5* 5*- * 

* 28* 18 . GPU __ _ 8 »I7 25* 24* 25*— * 

59* 49* Gen Res M 1A 21 2124 59 57* 51 —1 

* 1» Toy] GflRefr ■ 24 18* 18* 18* 

1ft 54* 39V. GnSs^ 160 37 19 878 49* 49 <9*—* 

* IB* 13* GTF1 p7 160 7 A 810x18 17* 17*—* 

9 TF, I* 73 400x103* T03V. W3V. + * 

S » Genseo ,41 4* 4* 4 'ft 

<h OV. J* GnRud 997 11* 11* 11* + * 

ST* 34* Genu Pt 168a 25 21 1071 49* 48* 48*—* 

«16 27V, GaPac , 160 26 M 78S8 46 44 45 —1* 

4Wft 37V. GaPcrf 234 46 31 4816 48* 48V.— * 

49* 36 GaPprfi 224 46 41 491ft 45* 48*—* 

49* 36 SaPCBrt2a4 4 S » 49* 49* 49*— Z 

S?£?» r ?£ :n 14 132 27 25* 24* + * 

aw. MV. GaPwr pf247 96 93 27* 26* 27* 

3dft 23* 360 106 9 29* 29* 29* +1 

a 22 GcPwpf 2-05e M a 24* 24* 34* + (ft 

a a GaPwpt 144 1U a 30* 30 30*— V, 

™ 2a a* a a* + * 

27* a* GaPwpr 2J4 9A 3 27* 27* 27* + * 

27* 23* GoPwpt 252 94 U 26* 26* 26* 

JL. SOPWPT7A0 17 4JQx 90* 90* 90* 

57* 37* GerbPd 132 10 23 334 43* 43* 43*— * 

24* 13W GerbSc .12 A 20 Z77 22 71* 21* 

n* 5* GerRJn Ml 9* 9* 9*—* 

3SS gfflvs .15b J 11 57 20* » 20* + * 

27* 151ft GIANT II 39 27 24* 27 + * 

i 62a 26 4 836 

34 23 71 4162 

„ 55 146 

A0 23 ft 845 

25 

26 158 

974 
35 

I1A _ 184ft 
>9 549 


: v 




eaiM >• " 
Ifenla-.; :i»t 


27* 151ft GIANT 


24* 27 +» 


JO J 21 
A0 33 Si 

Aft 3 5 
2.11 4.1 
,16< 2A a 

59 

168 34 14 
1-34 10 27 
.12 A 48 
21 

118 «A 21 
64 n i 

1X25 110 
U65 111 
264 as ,1 
160 2A 25 
60 TA 28 

4 68 6 16 

n .120 A 21 

5 62 1A T3 


E 11M 86 I 
P* 1A2 IS 

BT 1.90 84 

pr ZOO 14 
pr 267 96 
P, 2A7 106 
M Ml U 

n^lS 10 

‘ 160- JJ 
M U 30 


V 27 — * 
13* 13*—* 
15* 15*— * 
<4* 44* — * 
34 34* +1 

41 41*— * 

*«&-"■ 
as* is*—* 

BJT+# 

11* it*— * 

ii* n* 

117 117* +1 
116 lift -1 
gift 57*—* 

24* 25* 

17* 181ft + * 

a* i2 +* 
as* i5 — * 

36* 381ft— 1 
9* 22*— 1ft 
23* 23* + * 
3ft* 25* + * 
» »* 

95* 94 + M 

27 27*— 1ft 


l.'l'Hi 


iTlR 




■WSl! L>(; 


r- #iT 


6J00 1IA 
.41 U 13 
1A4 45 13 
IAS 73 
1J4 5.1 
UfS 56 - 
2X» 46 M 

*2 42 20 

1 

8A0 96 
2.12 SA 
A4 V 15 

30w SA 
■05e J 45 
1A0 1A 41 


AS 

1A 

19 

,ZH 

35* 

34 

3S8 + * 

ixn 

9j4 


63 

w* 

10* 

10*— * 

1A5 

10A 

25 

52 

IS* 

IS* 

13* + 1ft 



17 

ua 

14 

1314 

13*— * 

» 

1A 

T7 

496 

34* 

33* 

34 - * 

1.12 

Z3 

13 

992 

48* 

47 

48 + * 

ids 

4A 

14 

817 

Wlft 

2BH 

29* 

2.18 

67 

13 

241 

36* 

34* 

as*— * 

9.52 

3J 

52 

7935 

74* 

74* 

76* + * 

1 60 

20 

19 

1(04 

S3 

81* 

82 + * 

AO 

23 

19 

m 

22* 

21* 

22V. 

JB 

2.1 

16 

355 

8* 

27* 

27*— 1ft 

lAfi 

46 

14 

49 

39* 

38* 

38*— 1 

68 

16 

19 

181 

H* 

IS* 

15* + * 

1ft 

>6 

TO 

53 

12* 

i 

12*— * 

a 

16 

1J 

15 

14 

SZ7 

78 

34* 

20* 


Jll 

1.1 

17 

12 

is* 

181ft 

1814— 1ft 




93 

s 

4* 

4*— * 

at 

A 

27 

1638 

28* 

20 

20* — * 




34 

13 

12* 

12*— V. 




170 

2* 

2 

2 — * 




Jff? 

9* 

9* 


2A6 

23 

17 

1221 

00* 

99* 

99*—* 



15 

1127 

12V. 

11* 

12* 




491 

12* 

171ft 

12* + * 

1AP 

ZA 


132/ 

41 

401ft 

40* + ft 

7X0 

IS 

12 

X 

33* 

33* 

33* 

A0 

73 



7 

4* 

6*— Ift 

1X8 

XI 

35 

39 

2116 

20* 

211ft + * 

66 

21 

18 

388 

37 

36 

36* + * 

AB 

21 

17 

in 

39* 

31* 

31* — 1 


34* 17* 
24 Ift* 
17* 15* 

r? 

24 16* 

3«* 15* 

30 23* 

40* 25* 
12* 10 

ra 

lWft 13 
M* 19* 
39* 25* 

30 21* 
S 23* 
21* 17* 
35* 24* 
14* B* 
29* 1ft 
20* 18* 

31 VS, 23* 

17V- ■* 
14* 81ft 

22 

27* Ift* 


298 

86 

14 

65 

ZM 35* 

um 



402 

18* 

17* 

1X0 

3.1 


3934 


31* 

1.12 

S3 

U 

527 

23* 

lATatA 


71 

17* 

17* 

!-84q 75 


IS 

34* 

24 

56 

11 

15 

as3 

27 

25* 

Aft 

26 


285 

24 

23* 

AO 

is at 

57 

20* 20* 

212 

76 


42 

am 

291ft 

JB 

1A 

17 

45 

35* 

35 




1282 

12* 

12 

A0 

16 

17 

SIS 

33* 

321ft 

64 

TA 25 

82S 

S3 

52* 




1944 

17* 

16* 

A0 

26 

14 

63 

22 

21* 

68 

2J 22 2501 

38* 37 

** 

3A 

17 

288 

SB 

27% 

3A 23 

562 

271ft 

26% 

1X5 

8A 

14 

20 

21* 

211ft 

1X0 

54 

13 

as 

33* 

33* 

A0 

11 


19 

12* 

12* 

A0 

1A 

X 

97 

29* 

291ft 

234e 3.1 

,6 

49 

287 

19* 

29 





647 

8* 

8* 




899 

13 

129ft 

-52a IX 

15 

285 

27* 

271ft 

68 

S 

a 

1» 

33 

32% 

1X0 

26 20 

2531 

45* 

44* 


3 

1A 

11 

50 

378 

32ft 

25* 

s 


15* 

32 
33* 

38 
45 

SSVj 

'S*Z 

S2* 22* 

15* 7* 

17* 5* 

SSI? T** 

S* 14* 

® s 5* 

SS 44,4 

48 
25* 

381ft 
13* 

r 

M* 

■«£ »* nSFtm 


2* 

?T 

& 

if 
18* 

22 * 

47 

SD 

83* 

91* 

33* 

34* 

94* 

105* 

97* 

94 V, 

»ft »* Qhp 

























































































> 


% 

% 


l ; . 


BUSINESS ROUNDUP 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, FEBRUARY 11, 1987 


Page 11 


Accepts KKR Off < 


■ Compiled b, Ov Staff Front Dugateba 1 

g TOLEDO, Ohio — Owens- mi- • ap ^^_ mo re ^ *** own restructure Among KKR's agreements were 
dms Inc. said Tuesday it had ac- m ^P I ? 8 ra ™- . the record $ 6.1 bOUon leveraged 

cg>tod a revised $3.6 bfltion btrvoat „.. . CT “j* restructuring, Owens- buyout of Beatrice Cos^ completed 
offer from the private New Vorir would rr^nuchase 19 in April 1986, and the $4.2 bfflkm 

“vestment firm Kohlbere. Kravis. !5 Tr “f ®? 11 s ^f res » OT 33 percent, leveraged buyout of Safeway Stores 
Roberts & Co °* ,ts stock and sdl assets that it Inc. last November. 

■JW'SSESft J^w**"*** NiS’S&SsW 

2»;sk?32e 

to study the bid dose. 

Kmi ®L4 mil- Toledo-based Owens-Illinois is The merger agreement is subject 

Sd a f mi 9 0 sba ^ primarily a manufacturer of con- loSZnnniciTslSttbSgteSSed, 

S^L%fS ef ° ri ^, 71 ' 565 Umo ? and other packaging prod- both companies arid 
*st*odjagSd75 convertible pref- nets. It also produces lumber, and KnMbera, Kravis said Bankers 
snares. Owns nursing homes and a mort- 'Dust Co. had agreed to provide a 

. . Ian. 1 1 , Owras-IHinois re- ba nking company. total of S3. 27 billion in senior ao- 

jected KKR's initial offer of S 3 34 KKR specializes in leveraged quisition financing 

. bfllkra, or $55 per share, saying ““youts. in which a company is KKR also said nffitiatcc of Mor- 
s h are h ol der value would be en- P* 1IC “ ase< l with mostly borrowed gan Stanley Group Inc. bad agreed 

fcnds that are repaid with money to purchase $600 milli on in notes 

from rk* 1 e An u.u: T ... 


Amox Returns 
To Profit With 


m _ * ■! wnuuruimug 

iccted KKR's initial offer of $334 
*?*“*• * *55 per share, saying 
s ha re h ol der value would be en- 


CBS Inc. Income 
Dropped 37% 

In 4ih Quarter 

Reuters 

NEW YORK — CBS Inc. 
said Tuesday that its income 
from continuing operations in 
the fourth quarter dropped 37 
percent from the 1985 level, 
leaving operating net for the 
year 1 percent bdow 1985. 

' However, the comp an y re- 
pented sharply higher net in- 
come for both 1986 and its 
fourth, quarter because of the 
sale of its educational and pro- 
fessional publishing operations. 

; CBS said its revenues were 
$1.40 billion in the quarter, up 9 , 
percent from the year-earner 1 
quarter. For the year, revenues 
rose 7 percent to $4.75 hilBon 

- Ftxrrtb-quarter net from con- 
tinuing operations dropped to 
$40.9 miffion from $64.7 mil- 
lion bm net mcome rose to $223 
□union from $55.4 million I 


Tribunal Delays 
BWT Sale to News 

Agehce Francr-Pnsxse 

SYDNEY — The Australian 
Broadcasting Tribunal on Tuesday 
temporarily delayed completion of 
Rupert Murdoch's takeover of the 
Herald and Weekly Times Ltd., 
Australia’s largest newspaper 
group. 

The ruling against the share 
transfer to Mr. Murdoch’s News 
Corp. is not expected to block the 
eventual takeover, which Mr. Mur- 
doch made possible on Monday by 
jelling HWTs television interests. 

But the tribunal said the HWT 
shares should not actuary be trans- 
ferred until HWT offidflBy gave up 
the broadcast licenses. 


frraoa the target company’s cash from Oil Holdings to fund the ac- 
flows °r the sale of its assets. quisition. (AP, Reuters) 


In ’86 as Dollar Tumbled 


Internationa] Herald Tribune 

STOCKHOLM — AGA AB, the 
Swedish-bated inte rnational indus- 
trial gas group, said Tuesday that 
its pretax earnings in 1986 dropped 
7.2 percent to 845 milli on kronor 
($12932 million) from 911 million 
kronor in 1985. 

AGA said tire fall largely reflect- 
ed the effects of the lower exchange 
rate of the dollar as well as the 
e x change rates of certain Latin 
American »wrendB! 

Despite lower earnings, the com- 
pany proposed raising the 1986 
dividend to 430 kronor a share 
from 4 kronor in 1985. 

AGA said 1986 sales dropped 43 
percent to 931 billion kronor from 
9.75 biUian kronor in 1985, largely 
as a result of divestments. 

Sales from worldwide gas opera- 
tions rose 3.6 percent to 4.86 buEon 
kronor from 4.69 bQEon. Operating 
income from gas operations 
dropped 20.7 percent, to 561 mil- 

COMPAMY NOTES 

Abthow-Atiantiqnf has won a 
140 milli on French franc ($22.95 
milli on) contract from National 
Electricity Corp. of Sudan to en- 
large a diesel electric power station 
near Khartoum. F inancing is as- 
sured by the World Bank. 

Canadian Pacific of Montreal re- 
ported operating income of 150 
million Canadian dollars (511233 
milli on), or 50 cents a share, and a 
net loss of 80 million dollars, or 27 
cents a share, in 1986. Canadian 
Pacific, a railway, airline, shipping 
and hotels group, reported a restat- 
ed profit of 253 million dollars, or 
1.14 dollars a share, in 1985. It took 
extraordinary charges totaling 230 
million dollars in 1986. 

Eastern Airlines, a subsidiary of 


Soaring NTT Shares Begin 
Trading 400,000 Yen Up 


.TOKYO — Owners of stock in 
Nippon Telegraph ft Telephone 
made a profit of about 400,000 yen 
($2^615) on each share they sold 
Tuesday when trading started in 
the tdecomnuimcations grant 
Brokers said that more than 

100.000 dureholdera were involved 
as the price of the stock soared to 
1.6 ntiBioa yen. 

NTT entered the Tokyo Stock 
Exchange on Monday but trading 
was unable to begin because too 
many buy endecs thwarted at- 
tempts to fix an opening price. 

At one point, buy orders outnum- 
bered sdl orders by 40 to 1. 

Sellers on Tuesday were among 
1.65 miTHo n Japanese who last 
month pa id 1. 197 miffinn yen per 
share to buy shares in the firm, 
which is being dmarionaKred by 
tire government. ’ 

- Bidding started Monday at 1-2 
million yen and jumped about 

20.000 yen every 20 minutes, bro- 
kets said. More than a million buy 
orders were placed at the outset 

BASharesPost 
Unofficial Gain 

Haulm 

" LONDON — Shares m British 
Airways PLC made further gains 
on Tuesday in trailing in the unoffi- 
cial market ahead of the official 
start of trading on the London 
Stock Exchange on Wednesday. 

Licensed dealers Cleveland Se- 
curities PLC said the price the 65 

pence (about $1) partly paid shares 

rose to 1023 pence in active two- 
way business. The shares were 
quoted early Monday at 943 
pence. Cleveland is dealing in rmm- 
hamkto of 25.000 shares. The 
balance of the 125 pence shares is 

payable in August. 

The £ 900 nunion share issueto 
make BA a private company, which 
dosed Friday, was more than 10 

rimes oversubscribed and share ap- 
plications were scaled down shaip- 


and bidding stopped when the 
price hit the 200,000 yen daily rise 
limit set by the stock exchange. 

As the bidding price neared 1.6 
million yen, sdl orders increased 
and buy orders slackened. Finally, 
just as the market was dosing, the 
ratio of buy-to-sefl orders fefl be - 1 
low 2 to 1 , permitting quotation of : 
an opening price. 

A majority of the 1.95 milium 
listed shares are held by individ- 
uals, many of whom are hanging on 
to their shares in hopes of higher 
prices, brokers said. 

They added that drey expected 
the shares to rise far more. Some 
forecast a price of 2 million yen this 
year. 

The government plans to release 
a further 1.95 million NTT shares 
later this year. Only Japanese are 
allowed to buy NTT shares, al- 
though foreigners may be given a 
chance when mfllions more shares 
are issued over the next two years. 

The Finance Ministry plans to 
transfer to private ownershi p 7.8 
milli on shares, os half of NTT's 
capital, in four stages by 1989. 

The scale of the NTT offering is 
enormous, with the value of the 
1.95 midinn shares sold so far rap- i 
resenting about one percent of the 
entire market’s value, they said. 

Buoyed by the NTT trading, the 1 
Tokyo Stock Exchange advanced 
sharply for the second successive 
day. The 225-issue Nikkei Stock ! 
Average, which gained 129.11 yen 1 
the previous day, added 13434 yen ■ 
to dose at 19,813 96 yen. 


Now offering 
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lion kronor from 707 minion kro- 
nor. 

Foreign-exchange factors caused 
a loss of 38 million kronor on 1986 
accounts, compared to a gain of 10 
minion kronor in 1986, AGA said. 
It said that heavy investments in its 
main business also lowered earn- 
ings. 

Earnings also fell for specialty 
steel, AGA’s second largest busi- 
ness area by sales, which is mainly 
based in Scandinavia. Operating 
Mminy for Uddeholm Tooling 
and related subsidiaries slipped 
22.4 perce n t to 121 minion kronor 
from 156 million kronor in 1985, 
mainly on the lower dollar, AGA 
said. Sales fell to 2B3 billion kro- 
nor from 238 bflfion kronor in 
1985. 

Tim Youngman, an analyst with 
London’s Savory Mflln Intx, a 
stocfcbrokerage. said AGA’s earn- 
ings were in line with expecta tions. 


Texas Air Corp^ is to resume 
Jfights to Lima Tvgninfrig June 12, 
with six nonstop and three direct 
flights each week from Miami, a 
direct one-stop service six days a 
week from New York, two nonstop 
fiighis a week from Los Angeles, 
and a one-stop sendee from San 
Francisco. 

Finaaciere Gednt Suisse First 
Boston plans to buy up to 2 2 mil- 
lion more shares m First Boston 
Inc, of which h already holds 
about 33 percent, to restore its in- 
terest, which has been diluted by 
increases in First Boston’s out- 
standing stock. 

FlS SpA’s telecommunications 
umtTclettra SpA signed an accord 
with China to supply digital radio 


COMMONWEALTH OF THE BAHAMAS 
IN THE SUPREME COURT 
Common Law Side 

BETWEEN 


NO. 549 


BANCO AMBROS1ANO OVERSEAS LIMITED 
(In Liquidation) 

Plaintiffs 

AND 

PIERRE W. S1EGENTHALER 
Defendant 

NOTICE 

TO: Pierre W. Siegenthaler. 

Provendales, 

Turks & Caicos, B.W1 

TAKE NOTICE that Banco Ambrosiano Overseas 
Limited (In Liquidation) of One Millars Court, Nassau, 
Bahamas, have begun an action against you, Pierre W Sie- 
genihater, in the Supreme Court of the Commonwealth of^ The 
Bahamas by Writ of Summons dated the 6th May, AJX, 1986 
which Wit of summons has endorsed thereon a daim as 
follows: 

1 . A Declaration that the Defendant is required to 
account to the Plaintiffs tor all monies had and 
received by the Defendant for and to the use of the 

Plaintiffs. 

2. A Declaration that the Defendant is Sable to the 
P lain tiff s for damages and/or to contribute to the 
Plaintiffs' assets such sums of money as the Court 
may think just by reason: 

(i) of misapplication by the Defendant of 

monies of the Plaintiffs; 

(8) of the retention by the Defendant in his 
own hand of monies of the Plaintiffs; 

(in) of his accountability for monies of the 
Plaintiffs; 

(hr) of his misfeasance in relation to the 
Plaintiffs; 

(v) of his breaches of trus t arel/or b reaches 

3. A Dectaration'tt^^^^ts acquired by the De- 
fendant which derive either wholly or in part from 
the Plaintiffs' assets belong to or are the property 
of the Plaintiffs. 

4. A Declaration that the Defendant is liable to ac- 
count to the Plaintiffs for any profit which may have 
accrued to the Detention as a result of the hohfirtg 
of the Plaintiffs' assets. 

5. Afl necessary accounts directions and enquiries. 

6 . Further or other relief. 

7. Costs. 

Dated this Kh day of May, AD. 1986. 

(Sgd) Callenders, Sawyer; Klonans & Smith 
Attorneys for the Plaintiffs. 

AND that it has been ordered that service of the 
Writ in the sad Action on you be effected by this advertise- 
ment 


AND FURTHER TAKE NOTICE that you must 
within Twenty-eight (28) days from the pubfcation of this 
advertisement inclusive of the day of such pubfcation, ac- 
krwwiedge service of foe said Writ of Summons by complet- 
ing a prescribed form of Acknowledgment Of Service which 
may be obtained on request from the sofidtors whose name 
and address appear below. 

DATED 23rd day of January, a JX 1987. 


CALLENDS«, SAWYER. KLDNARIS & SMITH 

Chambers 

P.Q BaxN-7117 

One Miters Court 

Nassau. Bahamas 

Attorneys for the Piafotiffs. 


Viacom Spurns Outside Bid, 


LONDON — Amax Inc, the 
UJS. minerals and energy sup- 
plier, said Tuesday that in 1986 
it turned in its first full-year net 
profit in five years. 

Amax had preliminary net 
earnings for 1986 of $143 mo- 
tion, equivalent to 5 cents a 
share, compared with a 1985 
loss of $621 million. 

For the fourth qnaner of 
1986, Amax reported a net loss 
of $49.7 million, an improve- 
ment from the loss of $103 mil- 
lion in the year-eariier quarter. 

Allen Born, Axnax’s presi- 
dent and chief executive officer, 
said he expected the company 
to have net earnings in 1987 
between 20 cents and $1 a 
share, not inducting extraordi- 
nary items. 

The company is expected to 
make public full audited results 
in a week to 10 days. 


Salomon’s Profits Fall 
38% in Fourth Quarter 

The Associated Press 

NEW YORK — Salomon Inc., 
the big financial services company, 
reported Tuesday a 38.6-percent 
drop in fourth-quarter earnings. 

Earnings totaled $ 8 ] million or 
54 cents per share on revenue of 
$1.72 billion, compared with $132 
million or 90 cents a share on SI. 65 
billion in revenue for the y ear-ear li- 
er period. Chairman John Gut- 
freund said the decline reflected 
costs associated with the expansion 
in London, Tokyo and New York 
of Us Salomon Brothers unit. For 
1986, the parent company earned 
$516 mini on or $3.45 a share, down 
7.4 percent. 


bridge systems for a hydroelectric 
power project. Fiat did not disclose 
the value, but said the total value of 
Tdettra’s agreements with China, 
including the new accord, is more 
than 45 billion lire ($34.6 million). 

flanwit Gx, the largest Ui 

newspaper publisher, is to raise ad- 
vertising rates of its USA Weekend 
publication by 5 percent. It said 
circulation of USA. Weekend, a 
Sunday newspaper supplement, 
rose 20 percent in 1986 to 143 

miTHo n 

EJF. Hutton Insurance Group 
Ina, a unit of EF. Hutton Group, 
will be sold to Hist Capital Hold- 
ings Corp. for S300 million in a 
transaction expected to dose tins j 
spring, First Capital said. 


Compiled by Our Staff From Dupaicha 
NEW YORK — Viacom Inter- 
national Inc. said Tuesday that it 
bad rejected a $2.08 billion buyout 
offer from its biggest stockholder. 
National Amusements Inc., and 
that it was proceeding with a man- 
agement-led takeover. 

The communications and enter- 
tainment concern said National 
Amusements’ offer of $44.75 a 
share in cash and securities was less 
favorable than the $ 2 S billion 
management bid. 

National Amusements, a theater 
chain based in Massachusetts that 


holds 19.6 percent of Viacom's out- 
standing common shares, made its 
counteroffer to the management 
buyout on Feb 1 It offered through 
its Arsenal Holdings Inc. unit to 
pay $3730 cash and $725 face val- 
ue of convertible preferred stock 
for each share it did not own. 

Viacom's shares were up 25 cents 
to $44.75 in early trading on the 
New York Stock Exchange after 
the announcement. 

Viacom’s board of directors al- 
ready bad accepted the manage- 
ment group's offer. 

(AP. Reuters) 


A National Westminster Bank PLC 

(Incorporated in England with limited liability I 

U.S. $500,000. 000 PRIMARY CAPITAL FRNs (SERIES **R”) 

In accordance with the provisions of the Notes, notice is 
'hereby given that for the six months interest period from 1 1 
February, 1987 to 11 August, 1987 the Notes will carry an 
Interest Rate of 6 Vj% per annum. The interest payable on 
■the relevant interest pavment date, 1 1 August, 1987 against 
.Coupon No. 5 will be U.S. $3268.06 and U.S. $326.81 
respectively for Notes in denominations of U.S. $100,000 
and US. $10,000. 

By The Chase Manhattan Bank. N.A.. London. 
Agent Bank 

11 February. 1987 


We are pleased to announce the formation of 


American Bridge Finance 
Limited Partnership 

Authorized Capital: $40,000,000 

General Partner 

Moseley Bridge Capital Management Corporation 

140 Broadway, New York, N.Y. 10005 
(212) 363-1608 

Underwriting Partner 

ABC Investment & Services Co. (E.C.) 

ABC Tower, Diplomatic Area 
; Manama, Bahrain 
(973) 532-235 


Where will you be without gold 
when the bubble bursts? 


The spectacular rise in 
stock values, precipitated by 
felling oil prices, has rocketed 
the world’s stock exchanges to 
dizzying heights. 

There seems to be rr - -., . - 

no end in Sight. vmmaunmrrbaa 
But j ust as oil — 

prices cannot M c* 

forever, stock 

prices cannot rise *-• 

forever. n j 

Investors ^ \ 1 

who rode the 
stock markets up 
to their current ran iw* 
heights have 

made excellent gains. The 
shrewdest of these investors 
are now beginning to protect 
their profits - ana even part 
of their capital — in the solid 
security of gold. 


Than mop maer ba a better tmefe secure yew jwpe r 
assets ra goU. 


Why gold? Because as the 
most precious of metals, the 
value of gold is intrinsic, and 
therefore trustworthy. More- 
over; gold is easy 

. to store, easy to 

tefoxwr your pet** transport. And 

j instantly recog- 

pf\ J nizedforthe 
/ V genuine treasure 
L Jrf* it is, virtually 
j\\ anywhere in the 

r L W ^ world. 

V / "W Tbday’sgold 

J price is still rela- 

. « «i, tively low, and 
the historical 
trend has always been up. 
Financial counsellors rec- 
ommend putting a substantial 
part of investment assets into 
gold, as insurance for the me- 
dium to long term. 


Gold is money you can 
trust. Anytime. Anywhere. Fbr 
full information on how to se- 
cure your financial assets in 
something solid, consult your 
bank or broker. Or write for 
your free copy of the 60-page, 
pocket-sized "European Guide 
to Gold" to: 

Gold Information Centre h 

B.P.351 

CH-1211 Geneva 3 
Switzerland. 
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Money you can trust 
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33ft 24'- PonEC n 2-00 4 6 3564 32* 30* 31V, — T* 

28* 14* POtilll n 14 218 20 19* 19*4 — * 

41* 24V* Pons*] .24 4 22 351 Wi 38* 38*— ft 

II 3* Pardyn 414 S* 5* 5* + * 

22* 13* ParfcEl .12 J 22 50 22 ZI* 22 + * 

4* 2* ParkDrl 04 0 389 4* 4V. 4*— * 

37* 30% PWkHl JO 13 17 IJH WJ «%- * 

4 2* PfjtPlr 258 3* 3* 3* + * 

20* 7* Patters SSt 54 17 32B 17ft 17* JTft 

19* m ParMP 40 II 14 1114 17* lift 12ft + * 

27* 15* PaVCStl .14 0 17 283 21* 21 21 — ft 

42* 52* PflflCfn 35 .1 25 492 57 54* 56* 

88* 58* Pmtv 268 3-0 14 3426 B3* 82 D 

43* 29* PcrPL 240 4J 13 515 40* 39* 40 


40* PoPLof 440 U 
40* PoPLof 450 87 
SO PoPLpf 840 84 
99* PaPLprllJX) 110 
72* Pa PL pr 1LM) 13 


33to & 55 55 —1 

70x 52% 52 52 

300x102% 102% 102% + * 
2402109*108 109*—* 

460Z 97ft 77* 77* + * 
3103101*101*101* + * 


Ferny If 221 U li 186 58* 57* 57*— 91 


48* 24* Pep Bay 22 5 

35* 23* PepslCs M 2.1 

13* 10* PerkF n 3SI20 

34* 23* PerVEl 40 10 


3496 26 Poawpr 1.40 47 4 34 3396 33V,— * 

77* 48* Pemxoi 220 11 55 1143 72 70* 71*— 1 

2636 19 PtopEn 1.44 50 IT 1677 24* 23* 24* + * 

48V. 26% Pep Boy 22 -5 31 395 47* 45* 46*— l* 

35* 23* PepslCs M 2.1 'J 6295 3116 30* 31* + * 

13* 10* PtrkFn 25a TO tl 72 12* 12* 12* 

36* 23* PerkEl 66 1J 31 1516 33 31* 31*— V* 

7* 5* P mi tan 5Se 75 7 148 7ft 7% 7% 

20* 12 ParrOr 22 lj 22 198 13* 13 13 — * 

359- 23* Poh-le JO 24 17 527 2914 28* 28*— * 

33 22* PetRi 2_57r 8.1 41 31* 31* 31* + * 

20 14 PetRsPf 1_57 BJ 29 18* 18* 18* + * 

3 1 Pirlnv 32B 1* 1* 1* + * 

72* 47* Pfizer 170 27 17 5010 48* 67* 67% — * 

Oft 16 PhalaD 24 1131 27* 26* 27* + * 

U 48% ptwlppr 500 BJ 37 59 SB* 58*—* 

24 17* PIlltaEI 2-20 87 10 2415 25V. 25 25*— * 

o* 31* PtlEPfA 180 80 200142* 42* 42*— * 


7* 5* P mi tan 5Se 75 7 
so* 12 ParrOr 2 2 17 22 

3596 2396 Poh-le 70 24 17 

33 22* PetRi 257e 8.1 

20 16 FeIRspf 1-57 8J 

3 1 prrinv 

72* 47U Pfizer I JO 27 17 

32* 16 PheteD 24 

63 40V. p helper SjOO BJ 

24 17* PhltaEI 270 B7 10 

43ft 31* PhE Pf A ISO 87 
49* 34 PhEPiB 470 97 
48 34 PhE PfC 440 94 

52* 38ft PIlEPfD 4-68 8-9 
79* 40 PhEPfE 700 B_B 
949ft 72 PtiE pfG 875 9.1 
105ft 100ft PhEPfS 950 9.1 
13* U* PhE pfR 141 10.4 
13 v. 10* PhE PfP 173 104 
M% 32 PhEPfH 7J5 97 
12* 10* PhE pfO 1.28 107 
134'- 132ft PhE pfN 17.12 137 
124 112 Pt£pfM575 125 
103 78* PhEPfK 9.50 95 

88 439ft PhEPfJ 7 JO 9.1 

83 44 PhE pfl 775 9J 

19*4 12* PhltStas M S3 14 


278 44 
214 80 

2.12 S3 13 
288 5.1 13 
240 72 

JO 5.9 

1.12 21 
4J0 54 

2Ah 27 
4050115 
271 87 
.13 J 
25a J 
178 41 
640 57 
-56 25 
2.12 41 
rton J2 20 


50Z47A 47* 47*— % 
20z 47 47 47 

MQz S2* 521ft 52* + * 
210i 80 77* 80 + * 

30z 95* 95* 95* — 9ft 
10000Z1H4* 104*104* 

69 13% 13* 13*—* 
77 12* 12% 129ft 
2ZK 87 85 85 —1 

IBS im 12* 12* + * 
5502127* 128* 1289ft + 1ft 
1202118* 1189k 118*— 1* 
1030*100% 99* 99*— 1* 
902 86 85 86 —1 


83 44 PhE Pfl 775 9J 80z 81* 81* 81*— * 

19% 12* PhltShs M UU 25 179& 17* 17* 

71* 47* PhllMrs 300 3L5 1411215 84* 83 84% —2 

20* 13 PNIpi S J6 10 17 630 19% 18% 19% + % 

U* 8% PhlIPct JO 44 15 13710 13* 13* 13% + * 

24* 19* PtllPtpf U7r 7J 77 24% 24* 24% 

45ft 31% PhfIVH JO 7 15 124 44* 43* 43*— % 

13* 9 Phiervn 87 10* 10* 10%—% 

41 3594 PledAv 72 J 17 3094 40* 59* 6094— % 

45 49* PledApf 431 64 43* 639ft— * 




USi Futures 


Via The Associated Pros 


Season Season 
High Low 


Open Htah Low Oosa CM. 


12400 W1W T22J1 —78 

12650 12230 12S65 -79 


Htah Law 


open HU Low Close Cho. 


?fer*«frr 


Grains 









WHEAT ICBT) 

S000 feu m icEmum- dot fan par twAtf 
308 243* Mar 275% 2J4* 

IDO 273% May 273% 273* 

25B 2739ft Jul 246% 257% 

257Vz 273 See 256 254 

243% 247* DK 242 242 

24T* 253* Mar 25994 159% 

Esl Safes Prev.Serfes 5081 
Pitaw. Cay Open M. 2 MW off 76 


183% -JQ% 
249* — J3 

nr-*® 

arm« 





CORM(CSTl 

5J0o to ailnlinum- doDanoer basfael 
242* 1529ft M y LSI* 154 


65 49* PledApf 431 64 

24% 17 PleNGi 170 57 15 40 23 

14* 9 PlerlS 27 1444 15* 

II* 7* PllgRsn .!7e 17 131 8% 

14* 9% PltaPrn J2e .1 14 353 13* 

41* 31% PllsbyS. 16 1455 39% 

43* 24* PltnvB s J6 17 IB 1632 40* 

144 97* PIfnBpf 212 17 1 161* 

15% 10* PltMP 48 2SB 13% 


i7 a 3^ 


.16 

% 

82% 51% PotarM I JO 
« 17* PapTol JB 

21* 12* Pcrtee 
369ft 24% PortGC 174 
29% 25% PorGpf 2J0 


17 18 1632 40* 38* 39%—]% 

17 1 161*161*161*— % 

48 SB 13% 12% 12%—* 

75 173 30* 29* 30 -% 


12% 51% PDtarW IJ0 17 


H* 37% Pottfch 
79% 54 Pofltpf 
59% 37* PotmEI 


.16 J 19 667 23% 21% 

S US’IS!^^=S 

. 28 26 14% 13* 14% + % 

74 4.7 10 1300 29* 28ft 29*—% 

JO U 3 29% 29% 29% + % 

JO 119 203 31* 31* 31% + % 

T7 36 32% 32* 32% + * 

L3 14 313 73* 71* 72 — 1* 

7 13 587 53% 52% ™ — * 
J 400x 52 SI* 51*—* 
10 25 53* 53* 53% + % 

J 2554 21% 71% 21% 

2 24 344 35* 35% 25V. — 4ft 

7 10 435 27% 27% 27*— % 
23 6758 72* 21% 21%— 1 
7 34 316 40% 39* 39*— 1* 
98 71% 30* 21 
LI 19 3498 84* 85* 84ft 
J 23 101 18% 17% 18% + % 

J 29 35 34* 35 + % 

4 341 1% 1% 1* + * 

7 49 7* 7% 7% 

7 10 1374 20* 20ft 20* 

J 4 34 73% 23%—% 

8 1978 17 16% 14% — % 


3S!&3% + 5 
r % pt* 
SS £2 85=5 

14% 13* 14% + % 


59% 37* PotmEI 2J0 47 
54 44 PotEIPf 4J4 7J 

5V 51* PotEIPf 423 BJ 

22 17* Prank n .10e J 

77* 25% Premia M 17 24 344 35* 
29 23% Primrk 130 47 ID 435 27% 

28 15% PrlmeC “ 

45% 34* PrlmMs J8 2 
Zl* 20 PnnMLIn 
91 44* ProctG 270 11 

19% 13% PrURs 78 15 
41 27 Prater WO «J 

2 1% PruRtC 

8% 7% PruRT J6e 87 


47 13 587 53% 


24 21% P SCot of 3.10 U 

18% 9 PSlnd 

45* 23 PSInpfA 350 97 
15 7* PSInpfB 1J4 7J 

15% 7ft PSInpfC 1J8 82 
93 47* PSIn pfO 7.15 05 


nPoc 2J0 27 
nPcpr 775 4.9 
nlsya 2J0 2J 
nbypf ITS 57 
nit 


ic _ 

27 1445 

49 2D 

2J 7106 

57 1429 

34 
84 
33 


2J2 159% MOV 159 150 

227 U3* Jut 1JO* 1J3* 

271* U4 Sen 154* 155* 

L97 157* Dk 158% 159* 

240% 173% Mar 176 177 

175* 178 MOV ITS* 1JQ 

Est. Solti Prer. Sales 26751 

Prew.Oav Open diLMUBS off 315 
SOYBflAKS (C8T) 

5700 bu mini mom- dollars per budwl 
576 482ft Mar 492% 494 

574 479 May 472 493 

5.77ft 487% Jul 471* 473* 

55J* 488 Aw 470* 470ft 

5.12 4 39 Sea 4J0* 4B» 

5.14 476ft Nov 478ft <79% 

559 4 53ft Jan 475 475 

S73ft <JB Mar 471 471ft 

571ft 495ft May 

Est. SoteS Prev.Sales 15748 

Prev. Day Open frrt. 76537 off3i4 


152* -J1 
150* —JO* 
IJZft —00ft 
154* +J0% 
159 +J0* 

17#ft +J0* 
179* +Jt% 




493* +J0* 
472 +70% 

490* — J1 

478* — Jt% 
4W —72 
473* — 73% 
487ft —J3ft 
477* -73* 
471 — JMft 





SSSStt 






SOYBEAN MEAL CCBT1 
1 00 tea*. doOars per ton 
163.10 MOSS Mar MSJD 14470 

16970 13970 Mav MO40 MIJO 

15970 0770 Jaf 13&X 0970 

157 JO 0750 Ado 13870 0870 

157 JO 73770 Sep 13720 137J0 

15270 13570 Oct 13670 136J0 

15670 13440 Dec 13650 1375B 

15050 13770 Jen 

get Sales P rev. Sales 4721 

Prev.OayOpeohiL 44530 aP41 


14450 +50 

Ml 70 +JQ 
138JQ +M 
08.10 +50 

737 JO +20 
136J0 +50 




Metals 


2% 
41% 
4% 6% 
47* 48 
23 23% 

25% 25% 
55% SR6 
1% 
50% 
27% 
41ft 
19* 
15 
15 
27 
11* 
31% 
18 


SOYBEAN OIL (CBTI 
*0708 hjv do) km par 100 lbs. 

2025 1410 Mar 1578 1597 

2090 1440 Mar 1623 1653 

1870 1455 Jul 1455 1458 

1440 1465 Aug 1656 1454 

T7J3 I46S Sen 5670 1675 

17 JO 1482 Orf 16J3 1675 

77 JO 1552 Dec 1770 1770 

1755 1557 Jot 1770 1770 

Est. Safes Prpy.Sctes 18J3S 
Prev. Day Open InL SLAB off 477 


1572 —.13 

16.16 -02 
1653 —.15 

1656 — .15 

16J6 —.15 
1645 —.17 

1677 —21 

1655 —JO 


70.10 5850 

4975 5920 

7035 5955 

49-58 6075 

7070 6055 

68-50 60.70 

6485 60.90 

6415 A2J0 


Feb 

Mar 6175 6150 

May 6170 6230 
M 6270 4255 

SOT 6270 62.95 

Dec 4U0 6350 
Jan 

Mar 4430 4430 


6175 
4U5 61J0 

mM 

4120 4330 






4415 4180 
6415 
4450 4450 


fflSSra 


Livestock 


Doc 

Est. Soles Prev.Sales 4093 

Prev. Day Open InL 74540 


lug 




44* ProctG 2JD 3.1 If 3498 84* 85% 
13% PrdRs J8 15 23 101 18% 17% 


29 35 34* 

341 1% 1% 

49 7ft 7% 


PSvCoi 270 97 10 1374 20* 20ft 


_ 54* PSInpfFBJJ 87 

108 54% PSInetGBJS 87 

11% 7% PSvNM 
25* 17 PSNH Pt 
25ft 17 PNHplB 
33% 24 PNHpfC 


31% 21* PNHpfO 
31* 22 PNHptE 
g* 18% PNHpfF 
28% 19* PNHpfG 


4 24 23% 23%—% 

8 1978 17 14% 16% — % 

WOyffl 38 38 —2% 

ITSOy 13* 12* 13% + % 
MOv 13% 12% 13% + * 
IDQv 84 83ft 84 +1% 

lOlOOy 97% 97% 97% 

200y 95ft 95% 95% —2 

4 

8 25% 25% 25% + * 

g&5*2*$S 

19 24% 24% 24% 


38 30* PSvNM 252 75 11 459 34% 34ft 34*— ft 
48% 33% PSVEG.2M 7J 10 2130 41* 40% 41%— ft 
2. 51 PSEG Pt 558 75 30Qz 70* 70% 70* 


46 45* 

7* 7% 
23% 229k 
OB 103 
99 199 
15% 14% 
1* 1% 
18% 114* 
19% If 

¥ 
18 
36ft 


72 54 PSEG Pf 558 75 

27% 25 PSEG Pt 253 9.1 
181 BOft PSEG of 770 77 
101% BOft PSEG P« 770 75 
99% 78 PSEGPf 7J2 77 
90ft 74% PSEG Pf 750 77 
IBS 96% PSEG Pf 9J2 9J 
3% 2% Public* 

W% 16ft Pueblo 50 1J 


,22 24* 24* 24* 
I34W1D0 98* 10O +1 

20fe 97 97 97 

202te 96 95* 95* —1* 

10OXJO4 104 104 + % 

23 2% 2% 2% 

25 21 20% 21 

308 29% 27% 28 —I* 


24% 16ft PuebW 50 1J 13 25 21 20% 21 

»-i ,8* PR Cam .IBo 5 I 308 29% 27% 28 —I* 

75’- W% PuoalP 174 85 II 3180 21% 20* 31 — % 

10% 6% PuhnPe .12 1J 21 627 8ft 8* B%— ft 

M 10ft PulleHm .12 7 20 590 14 15% 15ft — % 

30* U Puraiot J4| il 119 30% 29* »% + ft 

0 5 Pvra II 411 5ft 5% 5ft 


17% 101k OMS 20 S48 14ft 1S% 16 —ft 

49* 2J% QuakO S 70 17 16 1«9 49* 47 47ft— 2* 

30 23 QuokSO 70a 10 13 584 27% 24ft 24*—% 

8 3 Quanex 600 4ft 4% 4% 

AKk 25% Quesfar 170 4J 16 211 39% 39 39%—* 

40* 22ft QfcReU JSP 5 14 218 37ft 36ft 34ft— 1 



24 VFCps 
6ft Valera 
18% Voter pf 
I Vofeyln 
27* VanDra 
1% Vara 
7% Varcopt 
22% Vartan 
1* Vartty 
13 Vara 
12 veeeo 

5* Vanda 
12* VestSe 
4ft Vestm 
25% Vtoans 
81ft VaEPpI 
76 VaEPpf 
77ft VoEPpf 
17 Vbhcy 
17 VtstoCn 
47ft Vernod 
90* VulcM 


72 2.1 15 1085 35 34ft 34ft 

826 9ft 9% 9ft 

354 137 98 25 24% 24% 

30 61 2 1% 2 

L10 12 12 48 34ft 33% 34ft 

*1 3 2% Z%- 

2 ii n n 

.26 1J 457 27 24% Hft- 


2 11 11 11 

54 1J 457 27 24% 24ft- 

1792 2% 2% 7% - 

50 27 29 31 14% 14% 14% - 

JO 25343 Z73 17% 14% 17 - 
41 9 S* «%- 

1500 85 44 U% 14% 14% 


51 J 
772 77 
750 7J 
755 77 
IJIt 47 14 


41 9 S* B%- 

44 14% 14% 14% 
14 1459 7% 7 7ft- 

4976 44% 44% 44% . 
lOCOOriCO* 100% 100% - 
4002 95* 95 95 

102 97 97 97 - 

14 54 21% 21 21 - 

IT 155 25* 25 25 - 

2D 13 79ft 79 79 - 

14 8 132ft 132 132 - 




44 29% 1 

40 17* 1 

8% 4 I 

53% X 1 
39ft 24% I 
50* 37 1 
55 35ft 1 
13 9% 1 

92 59 

30 18* 

99 44% 

69% 44 
30% 21% 
35% V* 

45 


160 L4 11 553 40% 39* 40ft 

JO ZJ If 78 23 22ft 23 +% 

305 7% 4% 7 — % 

.17 J 34 3990 52 50% 50V,— 1* 

-54 1J 23 588 37% 34 34*—% 

JO 1J 19 120 45ft 44* 45ft + % 

MO 27 10 860 52% 52 52— % 

IJ0 77 701 12* 12 12* 

MO 17 


Currency Options 



'Tvj. 4 : 




9% 
24ft 

2ft 

“2 
3% 
14ft 
10* 3% 

7% 1* 
12% 2% 
17ft 4* 
48 45* 

50* 30% 
50% 30ft 
60* 45ft 
13% 7ft 


17% 8% Wll 

20 II* Wll 
32% 17% WIL 
12% 4% Wll 
7* 4 Wit 
17* 

59 


373 
974 
146 
118 

51 17* 
396 46V. 
4»«ft 


19* 
4ft 
2* 
3ft 
10 

58% 59* 
44 46M 

45* 46 
54% 57% 
8% 8% 
22 22 
14* 14* 
34% 35% 
5% 25ft 
33ft 33* 
9ft 
ISU. 
30ft 
6ft 


51 

52 

53 

54 

55 

56 

57 
98 
40 

F reach Franc 
1 140 


■ i, 1 ii ray» | p 

Kr r*+l 


oera 







t’- T J 


l »* • 1 j| 

■ r , %• . 1 

ft F-4 1 l^'J 

ft f * •- 1 ■ 

—.93 

15300 

11250 



pjj 

r-i 1 

ftp; 

-73 

15158 


B ■ 

ImI' 1 

1^7 1/ 1 

■JTl T j 

ftv nj 

—73 

13700 

11400 


■ - . 1” 1 


If -7 * 1 

| yvi • ■ 

-.45 

1 2530 
Eat.SolM 
Prev.Dcn 

12100 

Ooeolr 

Mor 
Prev. 
it. 4J 

Sales 

25 

281 


12158 


GOLD (COMEX) 







100 rray az.- ooikn ocr trav or 





45100 

33700 

Feb 

jflftnn 

40458 

40200 

40300 

—.90 

4U0O 

39*30 

Mar 




4BLH) 

-100 

45100 

34*30 

Apr 

RKM 

40778 

40470 40*20 

-100 

45*00 

35030 


41000 

41168 

40870 

4WJ0 

—.90 

44000 

35*00 

Aua 

41200 41270 

41218 

41*30 

—JO 

46500 

34100 

Oct 

4184)0 

41800 

41800 

41700 

—70 

47000 

36100 

Dec 

431.40 

42300 

43100 

43100 

—60 

47300 

37150 

Feb 

42550 

42550 

424J0 

42570 

—50 

47900 

37800 





43008 

—60 

48400 

39908 





43*10 

—50 

48300 

42*00 





43850 

—20 

44150 

43900 

Oct 

44250 

44350 

44250 

443.10 

— H 

44550 

44550 

Dec 




44770 


Est.SolU 

Prtv.saJm 40382 




Prev. Day Ooen inLUf.tOI 






industr 


17.80 <7. 
11.95 T7 


; ; r;-' 


Financial 


US T. BILLS (IMMJ 





9507 


Mar 

9*30 ?*33 

9*18 

» 

-0W 

9*97 

9050 


9*39 9460 

9*34 

—09 

9*92 

9003 


9461 9461 

9*26 


-01 

9*71 

9168 

Dec 

9*32 9*32 

900 

9*27 

—01 

9463 

9218 

Mor 

9*23 9*15 

9*09 

9*15 

-01 

9460 

9105 


930* 9306 

9300 

PJitA 

—M 

9*18 

9309 


93J8 9361 

93J8 

PJJ5 

—JO 

93.94 

9369 

Dec 

9350 9350 

93X9 

93JW 

— 

Est. Safes 


Prev. Sales 123*8 




Prev. Day Ooen jm. 50617 up 724 

10 VR. TREASURY (CBT) 




STOO0OOpr1r»-Pfi&32ndsenoOpcT 

1054 89-15 Mar 103-2DI 03-22 

10+3 

103-14 

—12 

10+11 

9M 

Jot 

102-27 10-30 

102-13 

1am 

—n 

103-12 

101-4 

97-15 

9+20 

& 



WK» 

101-6 

—12 

—12 

EsL Salas 


Prev.Sales 33,10 




Prev. Day Open IBfc 58596 up 1618 




US TREASURY BONDS <CBT> 




10330 56-27 

Mor 

996 99-12 

98-12 

9+25 

—26 

W23 

<3-12 

Jot 

98-13 98-13 

97-13 

9+# 

—a 

101-22 

634 

Sot 

97-12 97-13 

9+16 

— 71 

101-10 



9+14 9+16 

9+18 

9SJ9 

—27 

10M* 


M or 

9+9 95-9 

9+20 

9+2 

—35 

99-23 

6+25 

Jun 



9+4 

-37 

99-12 

7+8 

Sep 

93-24 93-24 

9240 

9+9 

—37 

99-2 

85-14 

Dec 



92-15 

—2/ 

95-18 

85-18 

Mar 



91-22 

—2/ 

93-27 

6+73 

JOT 



KWl 

—27 

91-16 

89-17 

Sot 



90-10 

—3/ 

est.Som Prav.Sotes247.9lB 

Prev. Day Open Irff 297673 up 9.100 





VALUE LINE QtCWI . 

courts nnd can* - _ • • :: • 

%% 333 SSTSSSSSB-Sa^- 

257 J0 22X00 SOT 25050 25030 2SOJO 3532 —53 

2HJ0 24800 DJC SttS SS S3 35138' =3S 

EstSotM prav.Sotas 117 
Prav.DoyOPOTlnt 331 OffMJTO 
NYSE COMP. INDEX (NYFE) V 

potataondcan* • .1 

M'TS ntOO Mar 15930 1*70 15445 OT30 —US 

»«40 Jun 140* 140* 157* 15145 =l3 

Pr»v. Day Open InL 12,189 upXQ* 


Commodity Indexes 


^toady’s 90630 f ■. 

Ratimr? U1&W 

DJ. Futures 116,14 

Com. Research 211^6 

Moody* : base 100 : Dec. 31. 1931. 
p - preliminary; f - final 
R«mtm-s : base 100 : Sep. 18, 1931. 
Dow Jones: base 100: Dec. 31, 1974. 


90&5D*. 
T41130 > 
1H4» "y 
21235 


Market Guide 




*itf- 


Company Results 


ftovOTue and Profits or losses, in millions, arm In local 
eurreoelps untan otherwise lotficpfed. 


Cormiwlities 


London 

Gomnmlities 


Dividends 


Britel* 


BOC Group 

IxtOoor. l?84 1985 

Revenue 5HJ 5526 

Prawn - .. s».i 436 
Per Shore — QJ7« (UM07 


Yoor 1986 IKS 

Revenue 1.140. 1090. 

Ooer Naf 747 477 

Oper Shore — 7J7 230 

tmt exclude galas of SJU 
million va Si. I million. 


72% 48% Xerox 3J0 4J 18 4183 48% 67% 67% —1 
*% a Xero x Pf 566 »J 20 56% 56% 54% + * 
28% 21* XTRA 64 12 2B928ft2S*28ft + * 



Canadian Pocffk; 

4» Oder. 1984 1985 

ReuerHM-^. rui. un. 

Op«r Not 920 510 

Oper Shore— Q3S 0* 

Year 1984 1985 

Revenue iul lSJoa 

OperNel L5O0 2SU) 

OperSflORL. 0* 1.14 


Moare McCormack I 

ethoucr. 1984 

Revenue 850 

Net Inc 471 

Par Short — 034 

Yew 1984 

Revenue 334.1 

Net Inc (0)1109 

Per Share — 

a: teas. Me* tnrJuaa c ft 

of SS9.9 million. 


13ft Verkin n 


488 19* 19% 19* — 


6 2% Zapata 541 4* 4 4 

43% 2D* Zavras 32 12 38 2044 28 27ft 27*— * 
17 9* Zemex 60 3.1 8 9413*12% 13 +* 

W% 17% ZOTtthE 957 Zl* 21* 22*—% 

18* 8 Zen Lbs 97 7443 10% 10% 15* + * 

22% IMi Zeros 34 U 19 VS 17% 17ft 171b- % 

45* 32* Zurrln 1J3 37 17 263 44* 43ft 44% +1* 

10% 8* Zweien .10# Ll 425 9* 9% 9%—* 


Kajima 

Year 1984 1985 

R+'enue 1.14 T 102 T 

Profit 131200. 13J3Q. 

Per Snare — 14J2 1471 

T: trillion. 


Pentair 

emoaor. 1986 

Revenue — 191.1 

Net inc 464 

Per Share— 074 

rear 1984 

Revenue 623.9 

Net inc 152 

Per Shore— 176 


M^EHighsLows 


AmHermi 

CBIIndri 


Veiled Stales 


Amax 

4ttiQuar. 1984 1985 

Not Lou 497 lno 

Year 1984 1985 

Net Inc 14j(o)62i0 

Par Share aas — 

a: loss. 


Ramona 

4tt flour. 1986 
Revenue— 1766 

Net me 165 

per Shore — 074 

Year 1984 

Revenue 4870 

Oner Net — 103 


CwElsagr 

QlPw22jpr 

Goodyear 

KerrMcsee 

NewPlanRta 

PaPLI7BW 

Pu rotator 

Telex Carp 

Trtaovas 


Arkia 

CtaG93Duf 

GamEnay 

DtanoCP 

Gotschofltn 

MetEdotG 

NoEwrOH 

ToUBrosn 
Trtnovo p{ 


Arms) Rub 

CtnG928ef 

CnPw77*pt 

EnaeWiardCp 

inermed 

MnraeShoa 
OwensCnsn 
PhltaEI 7pf 
Russ Ta« 
Toots Rftil 
UnlsvaCp 


Benequlty 

saF 

KjKWpr 

OwenllMpt 

PtaTtran 

Slarratt 
Trsnaflnds 
WorM Aim 


Mar 1737 1710 1735 1731 

May 1JS5 1760 T7S7 1770 

AW 1715 LMO 1J00 1705 

Oct 1755 1725 1720 1715 

Doc N-T. N.T. 1750 1765 

5Wr N.T. N.T. >780 MOO 

E*f vpf-i 2,900 lota of 50 Iona. Prev. c 
sales: 14X tats. Open Interest: 28984 
COCOA 

French Irancs per 1M ke 
Mar. 1700 1700 1,175 IZW 

May 1770 L270 1750 1740 

Jly N.T. N.T. 17S5 1790 

SOT N.T. N-T. 1770 — 

Drc N-T. JLT. 1780 1705 

Mar N.T. N.T. 1700 1720 

May N.T. N-T. 1730 — 

EsL vaL: 6 Iota of 10 tons. Prav.oefuof 1 
14 lata. Open Merest: 538 
COFFE E 

French h nu ti per 109 Kb 

Mar 1795 1601 1780 1600 

May 1620 MOO MOO 1X15 

JfV N.T. N-T- — 1695 

Sep 1645 1660 1695 UK- 

Nov N.T. N.T. — 1JW 

)«l N.T. '‘N.T. — 1710 

Mar N.T. N-T. - 1J23 

Est. voL: ISO lota, 01 5 Ms. Prev. a 
talas: 57 tab. dam Interest: 1099 
Source: Bourse da Common 


SUGAR 

US. DoUna per aMtrtc toe 

Mar 17770 17200 17S70 17S60 
Moy 18160 17SJ0 17870 17860 


AM 18100 18100 18000 1B10O 
Oct 184X8 18000 luxe W1JD 
Dk M.T. N.T. 18370 imfln 
Mar 19060 18700 18700 107X0 
A*ny N.T. ST. 19000 19200 
Volome:47Bl tats at SO tons. 

COCOA 

stortlnt ptr nmne tan 

•SSL J-S 1 041 1 742 1743 
MFV w 1J6» 1771 1773 

^ H2 H2S , ' 400 1601 

fS- 162 s 1639 1X25 

S£ -S ’-Jg ’697 

hsl .'-s? ] ' cs ’674 

May 1681 1694 1X95 1696 
Yotanw: 2770 MS aflO lens. 
COFFEE 

StatltaB pot oKtric toa 
Mar 1640 16H 1730 IJ35 
tear M48 1X99 uss 1 ^ 
Jly IJ62 IJ25 1^ 

SOT 1779 1^ iS W 

Jpa M3* MIS 1627 16J2 
MBT N.T, N.T. 1658 l!oD 
VWumo; Xtn lota of 5 tans. 


173X0 17360 
177JOT7770 
17978 181 70 
181X0 18200 
1*400 18400. 
18700 18900 
1000 19200 


R*. 10 

Caiemmi Par Amt Pay Rec 

INITIAL 

AMantpGaLOTt - X 0 3-1 220 

USUAL 

,, o ■>]* >13 3.20 

9 -OS ft 3-16 2-20 
Q .10 3-20 2-20 
Ipvow Stra q 94 3 . 1 s ii 

Stuart Hun Co S 02 ft m 

m+wmtwy; u-<raortorty; hm, 

Source: UPl. 


Commodities 


Commodity 
Ahmunum. tb 
Coffee. R» 

Copper etoctratytte. lb 
Iran FOB, ton 
Lead, lb 
Prtnldoih, yd 
Sliver, tray 02 


mi, u« 

Steal (UUetsi, ton 
Steel (seraph ton 


1759 1740 
1786 1787 
161* 1614 

iSiS? 
i£ 1 


sm [( scrap), ten 
Tin, ft 
Zinc, lb 
Sourer.' AP. 


FA 10 

Today Pray. 

5470 SLID 

172 172 

6+6 7 66-67 

21370 21178 

076 039 

09S 0.93 

US 5J7 

47300 47X00 



IAS MX 
ia M4o 
MBS 1740 
1685 1687 
1620 1638 
MW Itt 
1670 T690 


ffS?-.. .ftaN+ad NH-iar 

MceFtaMorApp »»y Ftt tair a«- Nor 

j\c 1/14 — — 


UA dollars Per metric tan 

S2 - NO. 15075 1S0J0 


Oaey Share— 837 


Champion Spark Plan 

4th Oocr. inf W*5 

Revenue 230.1 2037 

Net inc — . M u 
Per snare — HM 004 
Tour 1984 IMS 

Revenue — 8837 8396 

NOT Inc — — (a) 177 157 

Per snare — 868 

a: lass. Year note MdHM 
amroe and tax provision or 
SI4J million vs charge afW 
million. 


RJR Nabisco 

4th Gear. 1986 1985 

Revenue— 4X90. 4J40. 

Oper Not 3240 3310 

Oper Shares 171 1.17 

Year 1984 198S 

Revenue— 156®. 1279a. 
OperNel — usa 97WJ 
OserSwm— 373 140 


NEW LOWS 4 


St2S2_ emrldMm n Interest 
NlM adl pf Sunpu n 




Acmn 

ConinKxiities 


» 8ft 
48% 31% 
21% lift 
17 18% 

14* 10% 

IB 18 
♦% 2* 
40 27% 

X 23% 
I7W Hft 
74* 37 
59% 37 
42ft 29 
9ft 4% 
12% 8% 
3) 24 

34% 14* 
39% 24% 
45 25* 

19 14 

21* 11* 
4ft 1% 
Aft 3ft 
42% 29% 
10 8* 
91 40* 


Dennison Mts 

«t Quer. 1986 1985 

Revenue — 193J 1824 

Net Inc — 11/ to 1527 

Per Shore 081 — 

Tear 1984 1985 

Revenue — 301.1 «U 

Net Inc XU &7i 


Ryder System 
«h Door. 1984 1985 

Rmrenue — 1020. 9020 

Net inc __ 430 W 

Per Share — 055 041 

Tear 1986 19*5 

Revenue 3770. zno. 

Net Inc 1485 1257 

Per snare — 209 i_73 


U.S. Considers Relaxing 
Some Export Controls 


SINGAPORE GOLD FUTURES 
U0J per ounce 


Per Shore — 104 863 

a.- loss. WSSveornmtvKivOas 
chergootSMlMO. 


Eaton 

Year 1984 1985 

Revenue — aju xaX. 

Net Inc 1376 230.9 

Per Shore. — 4.17 C72 

mi nets ItkIum pains of Os 
million to ouaneronaof sio 
million in iyar. Yeernefatsa 
Inc lu d es dew of nu n ml 
Hon. 


Solomon 

OhQoor. 1916 1985 

Revenue 1730. 1660 

Net Inc - 81 J 1320 

Per Shore — 063 074 

Tear 1984 1985 

Revenue— 4790. 57D0. 

Net inc 5MJ 5370 

Per Share — 332 360 


Gralnaer fw.w.) 

4IB aoor. 1984 1988 

Revenue — 2M4 274.7 

Oper Net — 21 J 184 

Oner Shore— 073 OAJ 


SterOflB Drug 
«h Qosr. 1986 1985 

Revenue— 3236 %A3 

not inc as. 15 nton 

Per Sbpre— n 077 — 

year 1986 1985 

Revenue - 1790 7750 

Net Inc— 17161 10971 
Per snare— 391 its 
19S6 Quarter nets toctudo Sli 
million Increase Hum to 
dxmge In accountms. 


New York Tima Service 

WASHINGTON — The Commerce Depart- 
ment has announced sweeping proposals to 
streamline export controls. 

The controls were tightened by the Reagan 
administration to protect national security, But 
Commerce Secretary Malcolm Baldiige said 
Monday, “We’ve gone too far." 

The proposals, which drew support from 
A meri can business groups and in Congress on 
Tuesday, would primarily affect trade with al- 
lies. But the changes coald also lead to looser 
restrictions on trade with the Soviet Union and 
other co m m u nist countries, especially as they 
affect low- technology products. - 

Mr. Baldrige said he had sent to ihe White 
House proposals for legislative and a dministra - 
tive changes to simplify the lityncing of exports. 


HM Lhw Settle' 

Feb N.T. N.T. 404J8 

Volume : 8 lota ol 100 ex. 

KUALA LUMPUR RUBBER 

Moloy i lfto Coots per Idle 

Clou Prc 

8 Id Ask aid 

Mor 23MD mso 231J3 

Act 232 JO 23490 23390 

MOV af» BUD 23430 

JOT 22530 23730 25530 

Volume: 0 ton. 

SINGAPORE BUBBER 

Ma — ore cents ag mb 

Cm Pra 

H Ut III 

RSSIMer 19705 19809 19700 

RSSlAar 19525 1962S 19590 

R8S 2 Mar 18490 188JD 18700 

RSS 3 Mar 18400 18600 10470 

RSS 4 Mar 17800 18000 17830 

RSS5Mer 17408 17408 17430 

KUALA LUMPUN PALM OIL 
MaloyslOT Naaeds see 9S toes 

cioze pra 

EM a st BM 

Fob r5X 82000 82500 

js»r sss ss ss 

SSy «J0 gS 

jun KS 

Jiy JUS* 

S4C 8T5S6 SZLTO P2J30 

NOV 8T?Jfl OBM 

Jot 82200 87700 83300 

VOlumo: 7« ion M 23 fens. 

Source: Reuters. 



- in* r I 

S aw?* 1 — 'A ft _ 

S i ® J - l/U 7/M 1 1ft 

I L S 

25 WH 13ft isft _ I mSir* 

£^2?“ is? 2 

gg s a ft ” * 

g b j* as* 

S k 32 J = 

ItalMWeM 31*044 

aw> 

Wta tot U 17714 

1M2UJ4 Lew 2*22 Oo»N4a_2j» 
Source; COOK. 


■ Bid Ober YtoM YtaM 

5JR U8 w Ik 

*■*»■»«* W 377 *0* jS 

t-tvorhm 374 572 40* jjj 


Bid Ottar Vtou vim 
»W.bMd 9822A2 183522 761 

Soureo: Sotoman Bfotbors. 


MenW Lnca Treanrv Mu UL19 

OmoM tar the day: —as 

Average riMd; 774 > 

Source: Merrmirpch. 


FA 10 

I .Com Pranloa 

ALUMINUM <«*-»•« 
SIzrtfM par awtofe ten 
Soot 80500 00*00 00200 06300 

Fo r wurq BI2S0 81300 OUTP SlTn 

com* C ATHOD ES aura Grad.) 

Hr notnc ion 

Spot . 89000 89430 89100 89200 

Fix wan) 99*30 90700 90900 yiB0o 

CUPPER CATHODES ZrS 
5*Cn«9 MT BDCtTtC fH 
Spa* _ 80UO M4AQ fffliftn 

88400 88*00 BOM »a» 

M^MBPormeWcfon 

Spot . 30000 30100 3M70 30900 

Forwan) aeuo »»«« gg 5S» 

NICKEL 

Stofing PU* metric m 

Boot , 326300 23*000 237470 237500 

Forward imS 200 5 03 241000 041500 

POTS* rar fray eeoee 

' 3^00 TOM 34404 35700 

a^*Cremf B * 3n "“ m 
SterllM per metnc ion 

g* . «« 49*50 49530 

Forward 47B50 47900 me 4)700 

Source: AP. 


Pesdi Offer Rejected 
By American Medical 

V rated Press International 


DMfirtures 
Options 


hft M«r Q £? -, S» T to***?™* 0 

s w £ 7 !5 ft mov 


BEVERLY HILLS, California 
uircMois American Medical 

S7 offer from Al- 

S* Systems Corp., a 


a SS u» r” ST Jfff ** 

SJ U8 " - . S M ~ 

5 Mi* - K S : 

a ail «i - «■ S 1 



tofiwfflnual takhSCTnS 
been the target of takeover nimora 
Iw more than a year. 
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U\} { 

Vi/// i 






Tu esdays 

AMEX 

Qosfe^ 


notlonwwe prices 
_ on Wall street 

ono do not reflect late trades elsewhere. 

* ” Associated Press 


ntum 
HMbUw stag 


Mv-TIt PE 


K Chw 

PfrregnLow Qt.ot.ait, 


14% 

w% 

17V. 

16% 


n 

3V. 

41V. 

4H 

1M 
15% 
3 It 
25k 
25% 

u% 

TH 

n. 


12% 

11 * 

ft 


znh 

AW 

34W. 

14ft 

18* 


IM 

7ft 

2Jto 

18% 

23ft 

22ft 

AM 

Aft 

53 

UK 

Nt 

St 

Wto 

Am 

20V. 


Aft ACI Hid 
10ft ACI pf JJO R4 
WALLftt .12 U » 
fft AMO .IS u *7 
4ft AM I nil ja 

24% AM Ini pQM X5 
2V. AOl 10 

» ATT Fd * £K ,j IV 
3ft ACmoPr jMe .7 9 

Aft AcmcU J3 17 « 
JftAcgj, ,I2 b 16 10 

IK. Admits 40 

U AdRinl si 

tft MTEU I? 

ft Alamco 
Aft AttaW 

7ft AHIni is 

Aft Amain 

5 AlpfnGr 42 

W Alton 

34ft Ajccoof JJ5 7J 
15ft Abe* 55 

m Am Brit M 16 
14% AmdaM 60 A 42 
Oft AraBlH .15 o ■ 
12% AmCMn 
3ft AmCaP 9 

2ft AExFF wt 

1 AFrwc A I] 

7ft AFruc B 12 

2ft AHHhM 4 

IK Ataraef 23a u ■ 
Bft auh a 21 

lift AMxeA 52 21 U 
13ft AMoB .52 29 62 

2 AM Bid 
2ft AmOII 

38ft APrtt 4J 

Mb AProc a .11 M 78 
AW AmRItV XSOoSSlI 15 
3ft AmRovi 

4 ASdE 83 

3% AToenc 11 

63ft Aohpnr 12V 5.1 
I8ft Aatwsc 
73 AOdpr Mt 1.1 
21ft vA dd sc. 

45 Axonpr 155 62 
5ft A xan sc 

lft Ampol m 10 * 

AH Ando! 3 

Ito AndJcb 
7ft Angelas 
15ft AnolFn lJfoUU 
ft AnoEnn 
n AiaEn wt 
7ft AraCmn 
2ft Aimtm 
5ft Armel 

8ft ArdwA J0 U 
1*08 ArunO . 7 

■“ WW “ 

5ft Astral pf 

n $SE<& 

3ft AlkB wt 


A 14ft 
« 14ft 
40 12ft 
8 Bft 

**355 

lg 38** 

A a 

A a 
10 2 
84 24ft 
278 15 

2 £ 
153 S* 

£ H 

M0z48H 

755 27ft 

■£ 

203 lf ft 

1790 308 

4400r 12to 
117 lift 
95 3 

183 75ft 
12 10ft 
7 18ft 
1 17ft 

201 4ft 
59 Aft 
U 4AM 
21 UK 
87 7M 
140 7ft 
21 5ft 
B1 4V. 
121 64% 

33 17ft 
1 74ft 

21 2B 
44 57ft 
228 27ft 
29 2 
IB Bft 
B 2ft 
25 10ft 

34 IB 

12 1ft 

1 ft 
33 Bft 
15 3 

79 7ft 
IV 13 
B 23ft 
407 9ft 

iooi £ 

15 Aft 

4 S 25 fc 

9 Aft 


14ft 14ft 
14ft 14ft 
12ft 12ft 
Bft Bft 
7% 7% 

30% 30% _ u 

a »+a 

& £• 

*% 34ft- % 
14ft 14to — ft 

7ft 7ft 

7ft S'* -1 * 
Bft 8ft 
V. ft— K, 
48ft ASM 
2AM 27 — ft 
5ft 5ft— ft 
3Jft 34 —I 
15ft 15ft + ft 
17ft 17ft— M 

3ft 3ft 

12 12 — ft 

11M 11M 
2ft 2ft 
»W 25ft +1% 
10ft 10ft— Vk 
IBto 18ft 
17ft 17ft— ft 
4ft 4ft 
Aft Aft + ft 
45ft 4416 + M 
I3M 13ft + ft 
7ft 7ft 
7ft 7M— ft 
5ft 5ft — ft 
Aft 4ft— ft 
64 44ft— ft 

17ft 17ft — ft 
74ft 74ft — ft 
24ft 27 —1 
57ft 37ft— ft 
24ft «ft_ft 

Bft Bft + ft 
2ft 2ft + ft 
10 10ft + ft 
17ft 18 + ft 
1ft 1ft + ft 
ft ft 
Bft Bft 
28b 2ft 
7ft 7ft 
12ft 12ft + ft 
23ft 23ft- ft 
9ft 9V>— ft 
ft ft 
Aft AYk + Vb 
25 25ft + ft 
ft ft- ft 
Aft Aft — ft 


□Main 

Hlah Lot Mock 


Pt¥- YHL PE 


Bft 

tab Utah Lew 


Obm 

QUOLQige 


12ft 

lift 

lift 

2Mb 

20ft 

as 

13 

17VI 

19ft 

5ft 

lft 

ft 

5ft 

3ft 

4 

15ft 

31ft 

a* 

AM 

AW 

52ft 

24 

72 

34ft 

Z7W 

29ft 

24 

aw 

ift 

I0ft 


7W Canine ,17r 
Aft comtmn 
5ft CmpCn 
9ft CmFet* 


8ft Concur 
10ft Connly 
4ft ConrCp 


3j£ Gangs) 


.. Com wi 
ft CanqwtP 
3ft Conaun 
1 CnsEPn 
ft CansOG 
Bft Constnn 
17ft ContMH 
lft Count 
Idft CoMev IA5e 87 13 
3ft CosmCr 15 

3 Courttd .Me 16 14 
37ft Crass 140 3.1 20 
13 CraCP 
lift OCPB 
Qft CwCPpf 1.92 75 
2«ft CwC PfO 125 U 
9ft CrownC 

14ft Cutotc J« u„ 

25% Curtice .94 25 17 
ft CuslEn 
9vk CypFdn 



501 

17to 

UH 

)i% 



19% 

12% 

13 

44 

9% 

9% 

9% 



Uto 

SH 


3ttk 

n 

io« 

11 

+ 

to 

17% 

13% 

34 

90 

25% 

25% 

25% 

+ 

H 

ZJH 

19to 

31 

243 

)9to 

19% 

19% 


% 

38% 

17 

M 

1 

Tito 

21to 

71 to 



11% 

B 

40 

21 

10% 

KH^i 

18% 


to 

% 

% 

19 

1 

15% 

15% 

15% 



12% 

3 


41 

Sto 

5Ve 

Sto 

+ 

% 

4% 

2% 


881 

4% 


4% 


% 

4to 

Jto 


532 

H 

K 

IS— 

to 

17to 

11% 


ft 

Aft 

TW 


ft ft 
4ft ift— ft 
1W 1W— M 


4% 

5 

2ft 

15 

11 

IB 

17W 

19ft 

34ft 

21ft 

2ft 

SM 

15ft 

15ft 

Bft 

17W 

Oft 

9ft 

9Vk 

ASM 

5ft 


1M DWG 68t 1.9 
ft DomEA JM 
ft DconEB 691 
ik Damson 
2ft Dams pf 
5tt Dotarx n 

lift Data Pd .14 1.1 72 
Aft Do form 6 

9ft Do Lou n 

27% DelLbB A0 1J 13 


140 

48 

448 

1 

47 


3Vi 

10 


lijk Delval 1 JA 86 12 


'ft 


7ft 

Ufc 


TCfl 

19ft 

lift 

12ft 


7ft 

13ft 

Aft 


41 


37ft 

Aft 

35*“ 

I5ft 

32ft 

29W 

29M 

2U 

lift 

14ft 

32ft 

9 

14 

13ft 

A 


25ft 

AS. 

n 

Aft 

4ft 

AM 

14ft 


4ft BAT 20a 16 
22M BOM* .12 A 35 
7ft BRT s 168 9J 10 
2ft BSD 4B 

12 BSNA 24 

14 Badoer 65 36 15 
■ft BakfwS 32a 36 
9ft Hdnn 10 

35ft BanPd 4A7e2U 
5ft Bo lro 

7ft OnkBM 60 36 14 
3 Barca 

4ft BanrRG 14 

5M Baroch 

8 Beard 19 

4M BeWBtk 
7ft Betvdrn 

iflk BcroBr 32 13 21 
5ft Barm Sin 
2 BethCD 62I1A0 
23ft BIcCP 60 20 IS 
Wft BMV 64 36 12 
22V. BlnkMf 160 33 12 
T3M BsoRB 35 

13M BloRA 34 

Vi Block E 

lift BlountA 65 16 » 
lift BtountB 60 10 39 
15ft BotorPfi 25 

2ft Booth 480 

Aft BowVt.1 30r 15 
Bft BOftMf 60 15 14 
2ft Bowmr IB 

19ft Bowne 50 13 14 
MM Brraifi 60 
42ft BmFA 134 20 14 
46ft BrnPB 134 16 18 
4ft BrnFpf 60 7.1 
2ft Bucfchn 
S BuckhN 50 19 
SW Bams 33 


4154 J% 71b 
44B 29M 28ft 
36 17ft 17ft 

5 2ft 2ft 
242 T9M 18ft 

18 l&M 15ft 

6 10ft 10M 

110 lift 111/b 

13 27ft 27ft 
40 Aft Aft 
In lift 11 W 
a Aft Aft 
131 10 Vft 
13 7ft 7ft 
158 lift lift 
Afl 7ft 7ft 
364 Bft 8Vb 
298 36ft 25ft 
320 6ft A 
II M M 
76 30ft 29ft 
459 12ft 12ft 
2A 25ft 25ft 
36 38ft 27ft 
m aw 27ib 

234 2 lft 
127 13ft 13ft 

10 13ft i]ft 

235 2SW 25 

7 4ft Aft 
82 13ft 13U. 

1 12ft 13ft 
146 1 2ft 
163 30ft 30 
201 24ft 24ft 
13 Alft AIM 
[Q 69ft 67ft 
1 5ft 5ft 
IB 3ft 3ft 
4 5ft 5ft 
a 16ft 1AM 


7ft 

291b— ft 
17ft 
3ft 
18ft 

16W— Vb 
Wft 

lift— ft 
Z7W + ft 
Aft + lb 
lift— Vb 
Aft— ft 
Vft- ft 
7ft + ft 
lift— ft 
7ft— Vb 
B» + ft 
M + ft 
AM + ft 
2ft + M 
29M- ft 
12ft— ft 
25ft 

28ft— ft 

m 

1 3ft 

13M 4- ft 
25ft — ft 
Alb 

13ft— ft 
UU 

7M-M 

30V. 

24ft— ft 
AIM— ft 
A7M-1M 
5ft 4- ft 
34b 

5ft 4- M 
lift — M 


l _ 

38ft 

1ft 

9 

35M 

72Vi 

21ft 


.. Del mad 
2W Daenlrn .171 57 
7ft Despnl 9 

lift DevtCp 22 

4Vi DewnRs 60 102294 
Aft DiagA 22 

5ft DlaaB ■ 19 

5tb DdcMAa 
5ft DckMBg 
a DllSsrd .12 J 17 

24b Diodes 
5ft DhrlHtl 
Ik DomeP 
18M Domtr S 160 
ft Driller 
4Yi DrivHor 
14M Ducom JO 16 

17ft Duplex 60 29 12 

13ft DurT st 60b 26 20 

IM Dyneer 25L50c 


3483 14ft 
97 8ft 
46 I2M 
a 3iw 
4 21ft 
369 ft 
1 3 

12 3ft 
9 14ft 
9 5ft 

312 11 
172 ID 
22 Bft 

7 8ft 
705 «M 

38 4 

18 11 
1354 1 

2171s 37M 

13 I 
54 6Vt 
31 19M 
29 20ft 
13 151b 

8 2M 


3ft 4M + V. 

lft Ift 

*« 

3Vb 3Vb + M 
Vft 10 + ft 
13ft 14 — ft 
Bft Bft— M 
12ft T2M 4- M 
31 31 

"ft *ft + * 

84k Bft 

14ft 14ft 

5ft 5ft 
10ft 10ft 
Vft 9M + M 
Bft 8ft 4- M 
■ft Bft + ft 
39V, 39ft— ft 
3ft 3ft— M 

,o & 

34ft 35 —2 

1 I 

5ft 6M + ft 
19 l9ft— ft 
20M 20M— Vb 
lift 15V* — ft 
2ft 2M 


UMrtti 
HWiUm Stock 


SB. 


Pto.YM.PE Wft High Low Qwf.Orat 


,io j 10 


4M 

21 U. 10ft HollvCo 
31M 17 ttmeGp 



29 

1% 

1% 

IW 

3% 

22% HmlfttPtlM 126 

10 

138 

11% 

11 

11 

47 


125 

10 

2 

22% 

22% 

22%+ W 

OH 




3 

4% 

4 

4% + % 

37H 


60 16 17 

13 

37 

19 

IBto 

19 — % 

19% 

6% HrnHar 


15 

117 

4% 

4% 

4% 

4% 



14 

»i 

6% 

4% 

4% — % 

4% 



20 

2S0 

S2% 

51% 

52% — to 

4% 




51 

75% 

)5to 

«w + % 

23H 

I0H HamEs 

14 


14 

13% 

Uto 

Uto 

25% 

lft. Howl In 

5$« 15 8 


:t 

75% 

75% 

2SH + % 

35 

Wi* HubaiA 

64 26 14 


40 







9 

7 

24% 

24% 

24% + to 

27 to 


.18 6 13 

40 

150 

19% 

lFRti 

19% — % 




17 

42 

145 

386 

S7% 

IH 

no 

37% 

1% 

8% 

37% — % 
1% 

9to + % 

BH 

4% Husky e 

60 


62 17M 
S7B 13ft 

4 1Mb 
22 214b 

104 38ft 

10 9M 
552 M 
396 SM 
248 Aft 

42 4M 

11 13ft 
13 34b 

5 15ft 
551 19ft 
A7A 234b 
2073 37ft 

40 7M 
a 34V, 
1573 15ft 
1A4 3M 

5 6M 
312X 2Vt 
137 22ft 

6 20ft 
M 34ft 
95 36U. 

105 17M 

12 22M 

266 IM 


17M 17ft 
12ft 13ft + H 
16ft 16ft 
21H 21M— ft 

37 37 — ft 

7ft 8 

4M Aft + ft 
Aft 4M 4- M 
13ft 13ft — Vb 
3ft 3ft- Vb 

15ft 15ft + M 
19M 19ft — M 
23ft 234b 
aw 37ft 
7 7 - U 

34ft 34ft— ft 
15ft 15ft— ft 
3 3V»— M 

6ft 6Vj + ft 
3M 2ft 
33 22 —ft 

20ft 20ft— lb 
34ft 34ft— ft 
35ft 36 — M 
164b 16ft— ft 
22ft 22K, 

8ft 8ft— to 


□Mann 
HtahLew Stock 


Dto.YU.PE 


WtWBhLaw 


BwLOra* 


N 


a 

9 

18ft 

221b 

12ft 

104b 

23ft 


TA 

32ft 


lto 

5ft 

lift 

14<b 

16ft 

lift 


18ft 

7V? 

3ft 

6ft 

8ft 

13ft 

21ft 

Mft 

10ft 

8ft 

74ft 


3M 

Wft 

5ft 

ft 

TA 

6 

5ft 

14ft 

5 

25tk 

10ft 

IM 

2ft 

2ft 


15ft 

4ft 

4M 

27V. 


10 

10 

Vft 

3ft 

5ft 

10M 

3to 

BM 

% 

13ft 

19ft 


ICCEn 
ICHs 
I CM pi 
ICO 
IPM 
IRE n 
IRTCP 
IS) Sir n 
ISS 

impOlle 

Incirofis 

instSy 

InsSvpf 

irrigGn 

inngsy 

Intctyg 

intmk s 

intrrik pt 

InlBknt 

InIHvd 

IIP 

imProt 

InlSegw 

InIThr 

InThr pf 

ionics 

IraqBrd 


23 34 


.16 
160 
.12 J 23 
17 

3S> 77 

80 

33 

60 11 
.10 6 
42e J 

11 

375 

1 60 7.1 


a m 

487 21 
12 34 
!I3 ft 
91 Aft 
3 9ft 
35 7M 
361 17ft 
IB 7 
9A3 44M 
S3 I7Vb 
338 2ft 
25 3ft 
T71 4to 
296 8 

17 13ft 


Aft 6ft + to 
22M 22M— lb 
24 24 

ft ft 
4to 4M— Vb 
Vft 9ft— M 
7Vb 7M- M 
16 17ft -Mft 
Aft 7 
43ft 43ft— ft 
16ft 16ft— ft 
2ft 7ft + to 
3to 31b + M 
3to 4 — to 
7ft 74b 
UM 13M — H 


11 124* 
32 12 
IM SM 
25 7to 
1x14 
378 into 
5 10ft 
577 U 
35 W 
72 ISto 
1 33ft 


12ft 12ft + to 
lift lift + ft 
5ft SM + to 
7to 7M— to 
14 14 + to 

Vft IBto + ft 


IQft 10ft- u 
> % 


14 1A 
33ft 33ft— to 


12ft Ato 
1AM Vft 
12 5 

lft 




to 

23ft 19V* 
23to 15ft 
26ft 17to 
22W 174b 
26H 19 
33ft 26ft 
»ft 13 
ISto Ato 
4M 2ft 
10ft 8M 
181b lift 
5ft Aft 
104k Aft 
■" 5ft 




12to Ato 
18ft 3ft 
3 Ift 

fit % 

30 15ft 
2ft 11% 
41 33M 

7AM 54* 
lift 10M 
T3M 10ft 
13 7ft 


EAC 

EECOs 34 16 28 
E5I 791 41 1A 
EiiaSCS 
EALwfSO 
EAL Wt83 
EALPf 264 126 
EAL pf 272 127 
EAL pi 124 153 
EALPf 3.12 14J) 
EstnCo 160 43 12 
Eatgp 2.900 U ID 
EcheBg .14 
ElecSd 
E Minor 
EMwfhn 

EmMed 63e 3 
EmpAn IP* A 
EntCcr 64 6 4 

Enthral Mi II J 9 
EavDv wt 
EnDvl 160 136 

F SD 

Enstrpf 62elB5 
ErtfMks 

Erolnd B 17 

E*pey 60 26 13 
Esprit 

EsaRd 72c L9 123 
EfzLav 

EvrJB .10 7 17 

EvrJ A 70 15 17 
Excels 36 3A 11 


20 

7 

4% 

7 

7D2 

14% 

16 

16U + % 

21 

7to 

HI 

7 — % 

40 

2% 

2% 

2% + % 

10 

re 

328 

23to 

23% 

+ 

23% 

6 

21% 

21% 

21% — to 

420 

21% 

21% 

21% — % 

95 

22% 

22U 

221k + % 

3 

23% 

23% 

23% — to 

13 

30% 

30% 

30% + to 

1242 

29 

2SH 

28% — % 

134 

ran 

12 

12 - % 

444 

3to 

3% 

3% — % 

91 

9% 

9% 

9% — % 

44 

16% 

14 

14 — to 

2097 

Sto 

5% 

5%— % 

44 

10% 

ID 

w — to 

151 

■9 

6to 

6 

6 — % 

1 

32 

7to 

7% 

7to + to 

4 

5% 

5 

5 

25 

Tto 

2% 

2% 

1840 

14 

13% 

13to— to 

61 

20% 

20% 

2Dto— % 

32 

17 

14% 

16% — % 

22 

IH 

IH 

IH 

25 

38 

38 

38 

IB 

S>% 

9 to 

FM— to, 

6. 

13% 

13% 

13%— to , 

33 

13% 

13 

13% + H 

97 

10% 

Vto 

18 — to 


14 


2 

12*. 

22M 

fit 

27M 

13ft 

18ft 

19ft 


21ft CD I 
2to CMlCa 

lb CMX Cp 7 

7ft CSS 34 

U1A CahtvM . 

IB QmftU 14 

7ft caatoA 1 

19ft CMJkys 6S XI 
Catpran MIMS M 


& 


11M Cameo 64 26 13 


ra CMarco 38 


w 

7ft 

7V> 

64 

•ft 

31ft 

5^V 

42 

14 

ism 

9 

20ft 

20M 

Ato 


. CWMAn 
21ft PWlneS 11 

5ft Carth A 

2ft CareEB IT 

3M CaraEA .10 26 8 
49M CoraP pf 560 83 
3ft Caatrfan _ . A 


26^ CaPd 230a 8.1 


cFc *">j }& -a 


16 27M 
137 3ft 

- IV 1ft 

V 12ft 

448- 33ft 

- 52 Uto 
TO MW, 
15 Sift 
106 8ft 

14 rr 
48 lift 
250 21ft 
4 33ft 
95 7 
8 3ft 
151 3ft 
Alta lift 
97 Aft 
A3 27ft 


34ft 
24 Via 

10ft 

me 

lto 

aft 

9A 

41ft 

"ft 

591b 

Mft 

73M 

IW 

lift 

Vft 

35ft 


31 CenMpf 
11 Cents* 170*135 . 
Mb CMtnit 1.10rlO5 1 
Aft Cetoc 38 *6 
81b ChDevn 33 

Bft ChDvAn 33 

lib cnmpM 

22ft aunnp 72 16 1* 
17ft ChtMdA 64 1.1 15 
17ft CmMdB M 1.1 15 
94* ChtPwn 

18M ChlRv 130a S3 14 

5ft CMOVB 

13 CHFits 6Jb 2.9 13 
A1 ClfFripf 2J0 27 
32M CtyGcM 130 2J 12 
18ft Ciabrpf 331 1*3 
VW Oabrwl 

44 CWntf ZM* 37 

170* 13 17 
30 26 23 
l^glS&r 60 16 7 




31« . , 
11 12ft 
88 Wft 
30 5ft 
73 20 

jS 

36 ASM 
383 22ft 

2 22M 
419 10W 

5 28ft 
13A Bft 
IAS 21 
1 93 
24 41 lb 
119 20M 
95 ft 
17 56M 
^ 15 
4 73M 
1 3ft 
14 71b 

3 lto 
224 34 


26to 271b 
ato ato 
IM lib— Vb 
lift 12M 
23ft 22tb-4-.lt 
12ft llto + to 
13ft M —W 
21 21 — to 

74* lft + M 
Mft lift— M 
15ft 154k— to 
21 21 —1 
23Vb ZHb— Vb 
Aft Aft— to 
M 3ft + lb 
3M 34b 
AIM AIM — lb 
Aft Aft 

40to 40M— IVt 
12ft 12ft— lb 
10M TOM— U. 

sib sib + ft 

19M 19M— ft 

ivvb raw— to 
Ift Ift— I* 
4Sto 45ft— ft 
22M rot 
22ft 22ft— to 
Vft ID + lb 
MM S» 

BM BM— Vb 
20ft Mft + Vb 
93 93 +1 
41 4114 + Vb 

5AM SAVfa — 14 
14ft Mft— to 
73M 73M + to 
3to 3to + Vb 
7M Tto + Vb 
BM Bib— Vb 
33ft 33ft 


12ft 

3414 

19ft 

20 

a 

Tto 

12ft 

11ft 

A 

ra* 

12ft 

I7M 

27ft 

21 

37V. 

5M 

31ft 

a 

Mft 

9ft 

7M 

39ft 

27 

14to 

IS 

27ft 

11 

11 

4214 

is* 


7ft PPA 

Mft Fablnd 60 16 12 
lift FafrFm 14 

IBM FaICbln 
19 Farivpf 273BU7 
4ft FliMM 2 

Aft FtAmt 34e 56 
8 PAusPn 160 116 
3ft F tetri n 33 

ID PstFdn 
Ato FWymE 24 

10 Fstcra -30 26 A 
12V. FhchP JQt 56 26 
13ft FltoGE 70e 15 13 
3014 FItGE Pf 460 1 LI 
3M vlFlonta 10 

10ft FlaRks 60 17 11 
19ft FHAb II 

14 Fotxfrm 14 

5 F«x>teM 
4ft FmWG 

22 ForstC A JO J 21 
14ft FoOdLs 34 

12ft Forum n 
10M FmUn 

17ft FreqEc 21 

7ft Frtedm 3BS IV 14 
3% FrtesEs 24 


20ft Frtscht J2h A M 


v Furvn jo i: 


ha iw 

1 33ft 
394 18ft 
107 19ft 
37 24H 
11 54k 

175 10ft 
1317 Bft 

11 5to 
14B llto 

44 Vft 
IB 11M 

12 Mft 
14 50»8 

3 36 

19 4M 
111 2AM 
239 25ft 
102 17ft 

20 Ato 
624 AM 

A 38 
1027 25ft 
391 14 
1 124k 
23 26ft 

4 9M 

47 414 

25 a 

3449 lift 


llto llto — ft 
33ft 33ft 
181b IBto 
19M Wft + M 
34ft 24ft— ft 
51b 5ft + M 
10ft 10ft 
Bft Bft + ft 
5M 5V. — M 
II llto— M 
9 9 

llto lift— to 
1AM 16M— V. 
2DM 20ft 
36 3A + M 
41b 4to — to 
2Alb 2AM 
24V* 24M— IM 
17M 17M + M 
AM AM— to 
Ato AM + lb 
37M 37M— ft 
24 2(M— IM 

13ft 13ft 
12ft 12ft— ft 
Mft 26ft— to 
9M 9M 
4 Ato + to 
3sft a 
lift im— u 


14ft 

Wft 

12 

18 

1AM 

5 

9M 

a 

17M 

7ft 


12ft Jocfvn 50b 11 19 
Ato Jacobs 43 

8ft JModSfi 60 U 
5ft Jetron 771126 11 
BM Jwlmst n 13 

2 JohnPd 

2ft JohnAm t9 

llto Jotmlnt; 8 

15ft Jneintn .15a 9 
24b JumpJk 11 


13 IA 
31 9M 
ii 9to 
84 A* 
2 9 

» 3ft 
44 3ft 
28 19ft 
77 17ft 
10 5 


15ft 14 + Vb 

Vft 9M + M 
Mb Tto + Vb 
AW CM 
9 9 

3ft 3ft— Vb 
3M 3to— to 
19ft 19ft— to 
17 17 — Vb 

5 5 


5ft 

10ft 

10ft 

33 

19W 

119k 


2SM 

*M 

(to 

aft 

m 

2ft 

5ft 

5 

31b 

12U 

2M 

3H* 


2 KopofcC 

5 kopiw a 

4ft Kovcpn 24b 26 
lJVh KoyJws 60 20 M 
12VS KearNt .40 26 ID 
8 KtvOGn IJOelU 
14 Kan win 60 20 
15ft KctcJun 60t 46 
3ft KcyCoB J5a 56 13 
3ft KeyCoA 35c 56 12 
3M KevCd 
ft KevCwtA 
I KayCwtB 
lto Kidds wt 
2ft Klnorfc IA 

1ft Kirby 

4ft KltMfa ID 

lto KJeairV A3 

25ft KogerC 260 76504 


17 AM 
80 VM 
28 19ft 
15 15ft 
V 10 
4 1414 
7 22ft 
M 51b 


391 BM 
43 IM 
20 2V4 

13 IM 
4 3M 
375 3>b 

3 Bib 
BA 14* 
150 30M 


3ft 3ft 4- to 
6* Aft— M 
Vto 94* 

19ft 19ft + ft 
15W 15% + to 
9ft Vft— lb 
14ft 141b 
2216 22ft + to 
5 5 — to 

44* 4ft— ft 

3ft 8 —to 

lft lft— ft 
2M 2to — to 
14* 1ft- to 
3M 3Vb 
3to 3to 
8Vb 8U. 
ito ift— to 
30Vb 30to + to 


4 

22 

2ft 

6ft 

Ato 

20M 

20ft 

25ft 

IBto 

V 

109k 

IA 

19to 

Bto 

aft 

14 


lft LSBInd 


19^ LSB pf 2J8 107 


U 


O 


Bft 

4to 

UM 

1 

31 

SM 

17 
2M 
312 

174* 

TVk 

1*4* 

14ft 

sto 

13ft 

334b 

18 
34 
434* 

X 

aib 


a 


4 

35 

1DH 

17ft 

4914 

214* 

WM 

lib 

ISto 

13 

20 

lto 

17ft 

15 


5 GRI 
lft OTI 
10ft GatoxC 
ft GabcyO 
234k Goran 60 22 26 
3ft GatUt 

lift GofmS A3 

ft StmcD 

IM GnEmp 31 

12M GnMicr .10b J 13 
Sto Oenixo „ 48 

Wft GanvOr JO 16 31 
11 Gao Res 5 

3 GauRwt 
10V4 GaoRs pf 160 86 
23ft GlontF M 23 U 
Vft GfltYlg 17 

SOVb Glotflls JO U 20 
21 Gtomr 160b 30 
2fp GlabNR IA 

ft GldFkl 

lift GerRup 64 40 W 
2SM GutdLPn 31 

to GrahMc 

154k GrndAu 6236 

54b Grant a 

BM GrT«ch 19 

30 GrtUcC 6A l.l 27 
8 Granms 

llto Greiner 12 

5M Gruann 

9M GrtiChs M 

Vft GutdMn 67a 56 
SM GifCda 62 
3 GMCdor .16 46 
Vto GuH OS* J 18 
714 Gandlen 


Bto 


m 

ia 


27M 
5M 
15ft 
lft 
3ft 
Uto 
5ft 
13ft 
35 13M 

4 Aft 
31 12ft 

32B 2BM 

77 13ft 
102 32M 

11 33ft 
72 Sto 
126 M 

A3 21Y4 
0 43ft 
IK I 
74 25ft 
a Ato 
38 15 
533 49ft 
503 Vft 
15 13ft 

5 Aft 

78 14ft 
31 I2to 

947 m* 
141 3ft 
123 16ft 
332 14W 


Bto Bto— M 

3ft 3ft— to 

** ^ 

274k 27ft + lb 
5 SM 
15M 15V* — V. 
lft lft 
2M 2M— ft 
14 14 — U 

Sto Sto— to 
13ft 13ft— 4* 
131*. 13ft + to 
4ft Aft 
I2M 12M— to 
27M 27ft— Vb 
13to 13ft 
3214 32V.- M 
33to 33ft— V. 

5 ft 

i9ft aito +ito 
43ft 43ft— ft 
1 1 
Mft 24ft 
A Ato + to 
V«ft 14ft — to 
40ft 48ft— M 
Vto Vto + to 
1344 13ft— to 
Aft Aft— to 
UM MM— to 
12ft 12M + to 

raft raft — ft 

3M 3M 
ISto 151b— ft 
124b 13ft— ft 


K 


2AM 

19M 

Aft 

Sto 

174b 

13ft 

121b 

lift 

IM 

WM 

12ft 

Vft 


94* HAL 5 

12V. HUBCs 60 27 12 
3ft Halifax 66 16 . 
24b Hahnl 15 

9W Hamptl IJTtiai 8 
7to Harley n 
AU Haraln . * 

10 HartaTn J6e 36 
lto Harvey 

IBM Hoabr* 69 6 13 

A4k Hll n 13 

6ft HltAAnn 13 


2A 22ft 
16 ISto 
3 4ft 
35S 3ft 
14 13M 
49 18% 
4A7 7to 
35 10ft 
34 lft 
1685 23M 
24 7ft 
23 7to 


72V* 22M— to 
15 IS + to 
414 4ft + to 
34* 3ft— to 
13ft 13M — to 
Wft IBM + V4 
7 7 — to 

10ft 10ft— lb 

IM 14* 

22ft 22ft— ft 
74* 7ft— to 
7M 7to + to 


* 


3ft 

54b 

llto 

Mft 

1% 

10ft 

31b 

Alb 

2ft 

24ft 

33ft 

27ft 

ISto 

18 

34ft 


„ La Bare 
Aft LaJofl n 
3ft LaPrrt 
7ft LdmkSv .150 16 8 
15ft LndBnc 64 36 ID 
lift Lndmk 68 22371 
Vft Laser U 

5M Lauren 53 

Aft LazKaP AS 

1 LearPP 

5ft LarPhe A 

Aft LehurT 13 

23ft LPtoTpf 
7 Levitt 32 

29ft LMFIn 50 16 10 
to LHaRst 

lft l ten me 30 

lft Lilly un 
9ft UnPr n 63e 40 
12ft LncNCn 168 no 
ft LncNCwt 
5ft Lionel 3 

ft UunlwrB 
2M LRfld 
to Lodge 

9 LorlCp 16 

15ft Lor Tel n ^ 17 

ISto Lumex 08 J 20 
9ft Luria » 

U Lydai „ M 
13ft LvnchC JO 9 58 


18 2ft 
22 20M 
172 lft 
97 5ft 
32 Ato 
52 Vto 

7 181b 

18 IBM 
32 13to 

a 8 

8 lOto 
38 lft 

105 Vft 
545 7ft 
105x31 to 

19 13M 
4 SAM 


74 

344 

460 


172 11 
17 13ft 


17 

54J! 

15 

m 

ill 

a 


i 

8 

ito 

24k 

4k 

13M 


1954 14ft 
65 23to 
391 lift 

11 ISto 

12 23W 


2ft 2ft- M 
20M 20M + to 
IM Ift + ft 
5ft 5ft- W 
4 4M + M 
9 Vto- M 
17ft UM + Vb 
IBM UM 
13 Uto — M 
7ft 8 + to 

10 10 + to 

lft 1ft 
9M Vto — to 
7 7 

30ft 30ft + to 
12ft 13 — to 
JA^k 3AM— to 

2 3 — W 

lft tft— to 
10ft lOto 
I3to Uto — to 
1 1 

7to 7M— to 
im lto + w 
% **1* 
13ft 13ft 
16V* 16ft + lb 
22% 23 
It lift— to 
15ft ISto + to 
22ft 224* — ft 


8ft 

2*ft 

»ft 

22ft 

Oft 

MM 

19 

12 

12ft 

10ft 

10to 

UM 

A74k 

51b 

6ft 

9 


17to ME CO 1.50 56 21 
2to NRM JDelO 
Bto NRMpt 260 Ml 
v NVHnwn J2e u u 
5ft Nontck 1601224 72 
9 NIGSO 60b 4.1 33 
13 NHItC JB 26 68 
lOto NtPotnt ,10 3 

5 NwUnen 10 

17M NMxAr 7 

25 NPrac 1.11* XV 16 
9W NWIdP U 

26Vb NYTmes J6 6 27 
7 Newer* 32 XA 
Bft NewLas 16 

Ato Nlehln 

7 Nletwh 13 

Ato Noellnd 
Ato NCdOG 

7 rfaMtga JOb 26 13 
K NtPSpf <25 96 
3 NuHrz .lit M 35 
2 NudDt 
Sto Numoc 


9 25% 
125 3M 
269 18ft 
215 Tito 
24 6V. 

17 10 
1BD 14ft 
145 13ft 
21 7ft 
7 20to 
9 30ft 
177 10ft 
1170 4IVl 
4 9 
112 UM 
09 Aft 
2 7ft 
1 8 
a lovk 
4 10 
5002 47 
37 Aft 
44 3ft 
195 Bft 


25ft 25ft 
31b 3to 
Wft Uto- to 
20to 2!to + to 
AW Ato to W 
Vft Vft— to 
14ft Mto 
Uto 13ft — to 
7ft 7ft 
auv aovb— to 
30to ttto— w 
lOto IBto— ft 
43V 43 — ft 
Bft 9 

13ft 13ft to to 
Aft Aft 
7ft » 

I I 

10 10 to w 

10 to 

46W 47 
Ato 4ft — W 
3ft lto — ft 
Bft Bto— ft 


□Moom 

HWlLow stock 


Dtv. YHlPE 


SB 

UfaHtahLm. 


Ctae 

fretor*. 


18ft lift RutUckB J2a L9 12 
3Aft 34ft Rudckpr JA 13 
VM 4 Rymer wt 


1U I7U> lift 171b to W 
2 33M 33ft 23M to to 
4 7ft 74b 7ft 


160 46 II 


7J 

76 

76 

BlS 


264* 

17ft 

10U 

11 


31ft 

18ft 

?T 


UM 

ra 

it* 


IBM OCA 13 

Aft OBrieni 104 

54b OdalA 713 

* odem m 

25ft OtIArt 640 4 a 
MM Olsten s JO .7 24 
14M OneUbt 1-72 ra.1 10 
a OOMS0 
5ft OPPenh 

AW OrlolH A .15 1.9 12 
Aft OrtPlH B JO 26 12 


17ft DSulvn * J2 16 22 
10 OxMF s 6AI A 15 


13 21ft 
97 9M 
2 7M 
1 8 
2 Oft 
41x27ft 
277 ISto 
44 59* 
104 8ft 
21 Tft 

3 Tt 

10 20ft 
252 Mft 


21ft 21ft + to 
9V. Vft + M 
7M 7M 
i a —to 
4ft 43ft— ft 
27M 27ft— ft 
13ft Uto — Ito 
5ft 5ft — M 


7ft 7ft 
Tft 74 m 
M M— ft 
20M 3M 
14 14 — ft 


84b 4ft PUMA 
Mft A4* PIE n 


lgft !«. PGEpfA 150 


M. 


16ft 

Ift 

lift 

34k 

14ft 

2ft 

20 

%* 

32* 

UM 

1AM 

54k 

17ft 

9 

19M 


14ft 

2B4b 

»to 

13ft 

Aft 

5ft 

64* 

5ft 

51M 

84k 

Tft 

17ft 

Uto 

7ft 

Sto 

6M 

TOM 

42 

WIW 

1054b 

U 

14ft 

61 

a\b 

20ft 

aft 

2ft 


23M 


16 

■to 

ISM 


Bft MCOHd 
to MCO R& 

Bft MSA 65* 86 15 
lft MSAkri 

Vft MSI Dt 28 

lft MSR 

■to MocGro 467 

19to fitocScfi JO 6 33 
Tft Magcslk 
7to Moo Bk 

35 MePS 160 46 11 
64k MoJortB JO# 26 15 
Bft MonfHo 

2ft MrihOt 

Vto Mricrv* 16 

5M MoraGn 12 

Mto MortPS 661 J 62 
4M Motet 30 

44k MatRsti 

1AM MatSci 18 

Uto Matrix 19 

Mu MattWn A 

lto MoyEng 
1ft McDow 56 
1ft McFad 25 

3ft McRae A J2e 46 9 
37ft Media » 64 IJ 41 

2to Mdcore 

5ft Media .10 16 32 
UM MetPre .15 16 26 
Vft Metex U 

Ato MIchStr 35 

1 MctiGn 

AM Micro n 13 

74* MMAfft _ 3A 

20ft Mliflnd 60 16 M 
78M MInPpf 7JA 76 
94 MhlPpf 860 85 
7ft MhBlW J9a 25 4 
9M MIChlE J4 16 33 
44ft MonP pi 450 76 
131b M0O0B M U U 
12*i MoogA J8 16 U 
I9M MMed 20 

IM MargnF 53 

2M MtaRtwt _ 

17to MtgGth 160 76 U 
AMMtgPIn 65*1X1 12 
Bto Matts M 

2M MWM 30 

7ft MovSir 
3 MovleL 

Bft Mverm J8b 2J 14 


24 UM 
15 to 
100 10ft 
2 1ft 
173 Mto 
23 1ft 
333 MM 

« Wt 


lift lift 
h> m 

10M 10ft 
lft 1ft 
13M M +M 




9 

9 30ft 

a b 

S i lift 
» 2% 
9* 17 
8 Aft 
17 M 
3k 5ft 


28to 


217 17 
87 lift 
35 2U. 

12 2ft 
54 2 

4 44b 

265 49*1 
73 34. 

270 7M 
54 15ft 
10 10ft 
189 64* 

147 lft 
10 5 
163 7ft 
10 41ft 
125tt99ft 
lOOZIOS 

6 lift 
178 Uto 

13001 Mto 
12 15ft 
06 ISto 
78 aM 
126 2M 
60 2ft 
120 22M 
52 Bto 
18 13ft 
4 Tft 
1 91b 

7 7 

4 134k 


34M 34to— M 
(to Bft— M 
9 9 

30to JOto— M 
7ft 74b— M 
lift lift— M 
2ft 7ft + W 
Uto Uto— M 
64h AM— M 
17ft 18 

8! fc 8ft + to 
27ft 27ft — ft 
Uto Uto— to 
lift lift— ft 
2M Tft 
2to 2ft + M 
lft 2 + M 

Aft Aft + M 
49 49to— to 

3M 3*i 
7ft 7ft— M 
15V. 151b— Vb 
IBM 10ft 
AM Aft 
lib 1ft 
ift 5 + M 
7ft 7ft— to 
41ft 414k — Ik 
99ft Wft + ft 
US 105 + ft 

lift lift— V. 
13ft 13ft— V. 
59ft AOto +Ub 
ISto ISM 
14ft 15 —ft 

aft soft— ft 

2 2M 
2ft 244 + lb 

21ft aft — W 

8ft 8ft 
13ft 13ft + 4b 
2ft 2M 
91b Vft 
7 7 

12ft 124k 


Fl ooring -Rate Notes 


** 10 iBwer/MoL 


Dollars 


tJehl 


£ 


imer/MaL 
AladnFtaan 
AHNriOTl 
Anted irhhTS 
Anwrian Exprem97 
AneaTS 

Bern 

Bra Nat Lawn U 

He Dl NopeO 97 
BcaDlReewJMtfl 
BraDl Romo « 
Redaemi 2VHe«78» 
Bat Santa SpMb 93 
BisOlSIcUMto 
8k BodoP 80f MRvlCP 
Bk Baden 01 
BkBOAtWttatoi 
an Greats? 

Bk Montreal H 
Bk. Montreal JeM 

BkMertteain 

BkNwaScoftail'ta 
BkN0M5aHaM 
Bk HevaSCoKaAS 


Coepooiexx* mu a tk* 
AJM 1547 996! n.98 
<141 11-04 W68 •*«. 
t'M H4A 99.M 10*04 

Oft 

Ato ho* loaeeioats 
7JTS OHM W 68 99.W 
AW - 9858 99.10 

*H - 9VJS 10BJD 
<33 JMA WB6HIMI4 
^ 3945 9973 9*63 
(1% WLOO 10025 

* J0-O3 9078 9BJA 

Ato 0561 9975 1BW* 

4 1283 9*60 99|5 

Ato 1362 99*9961 

4.175 76*7 99-W 2 ™ 
Ato. »r50«50 
AH 29-04 KKOIOOH 
4I7S 3417 99.90 M060 
Me »4< tOBJZlIKC 


CoO*0 12181717 
BenkereTnNiOO 
Bankart Trwt 9* 

BP Capitol ta 
Bell *7 

auiwft 

8MM93IM4NVI 
OM InlAl 

MindoMexmew 

DqladOWB** 

BlcetriCra) 

Wee WWW _ 

Se lwknowT7(Cepl 

Beats 
Bnpfl ICopI 
BaaftMl 
BnoPern 

Boodiai L 

M Portae* P«re3 


•to wjK™?** 5 

Ito SWBIJM 
& .“"trams 

£ USSSJS5 

6U oonuimji 

Sto WM WM *9.95 
Ato 17-041868 9968 

AJ 10O4W0MWBLU 


M 3oS99.1B9TJ0 

AH SMO99jaH0» 
Ato SS 99.40 tag 





BarctarsPeranew 

BoKtanPeranewl 

BorctawOrSPere 

Borcktworaw 

iBorintcM 
BctaMDJuita 
'BatahniPera 
iBaWum DectaWi 

;asssj»vi 

■OMWB JUflB 

-BtaabmfAlAI 

WdOtamiKBI 

BaMonn 

BefoknOdVi 

BehhRifiTO! 

mwwOctnw 

BMnlnUAnsd 

Cm 9t 

tat 00 

abcMflBIMBWI 
Oxni 
Che 385 
CMNfWMV) 
CartarafS+L»4_ 
Conertt 5+L 5*efta 
Central 97 J80 _ 

Cmtral liWOl/CliU 
Ce«rwy9JjfS 
Ceatmtn _ 
CefMvd Santa 

pueeSoaCarpfl 
Gkw Men Cura Co 
raoixiWAn 

^OwsiScaiHfWMri 

*Bl«ntaO» 

Ckenucnl FfMI 
OwMKaiOdfl 
BkrtMeaaBkOi 

WaraPtaTfl 

ewaraw 

canrati 

CHteerata 


5914 

AH 190! 99 JO 9960 
!to At-48 MUIJ016} 
tto 064 99319965 

5 m na 9260 9460 
m WI6SIU.10 

S 17«4 *.*1 9763 

a "*>gssa 

Ah 8767 9A.U 9AA0 
AW 

bto 04-03 *995 IM ® 

, 17479867 98.97 

Sto ran 99 J0 HQ-15 

Aik fftaftnwa 
7ft wa 9963 99-53 
Ito Mtt.ts WAS 

““ . 9960 99J0, 

AM (J947 HOJTVBA! 
Si »47 99 JA ML* 

tf* 1942 hushooi 


oL 1A44 9A.9A 9UA 

ressS 

£ 

ft 

ft 3942 97 J5 112 

ft EgSSlft? 

•to iv® 5*2 2-£ 

s BBw 

S W««a 996J 
ft »£t7*V760 

M43 ff— 5 tTJS 

ft raw 99 X "35 
ft 0*®97J9 97A 

7J5 27029862 HJ2 

f ir UK! *7-42 9I-® 

ft 1?3996S99JS 

ft 3M4 99J0 9960 
ft 1*5 984# *30 
AL u®*a9*g 

J6I5 M 1'* 


Citicorp May* 

attend! Prop 97 
OH Federal Aw«3 

OttwraS+LMorTA 

Ctrl Federal 0091 
CanatcoTJ 
Coaunerzbk Ma»H 

CwmiMrzDk AdpU 
Comm Urti Montreal 91 

Cornmwtn AueMOa M 

OxnamdctalMHi) 

Council Of EiMTDe 93 
CdttfMtahr) 

Cr Du Hard 77 
or FcncitrOrifJ 

Cr Far Export 92 

Cr LOTOls9V» 

CrLvonnoAi 91/93 

CrLvennats99 

a Lvamots Jaatz/TA 

Cr Lrernals 97 ICopi 

CrLvennahTl 

CrLvomohOO 

Cr Lvemsts JMI2/9A 

CrNottanMM 

CredhonstuBM 

CmWanstaltM 

CrltoUanaR 

DgllcNWEManned 

DwHnarfc 9M4 

Denmark AueH 

Dcesdnor FlnW 

DrwdnerFtaW 

DtrataerFlnta 

Drmdmr Fin Ex vn*l 
Ecst Rhmr Auen 
EVtaradeNucn 
Ed* *9 

Edf *7 (AUttfVl IExI 

CnelOWOS [MIMri 

EneiM 
Eta Mo* to 
FenwhTS (M»iv> 
Ferrari* May 97 
Ferrari* *< 

Finland 99 MMUYl 
Ftitahti Poaorwvs 
FW8 0«Stta 91/94 
Firat Bk Strata 
Fma8kSv*i97 
FMUMtt 
Flrra ChcagoT/ 

First Oblttoon 
Ftr*tcntawa94 

Pint Inter 95 
Font 91 

ForkxteS+kra 
Redoemed UWV 
GeoftaOh® 92/94 
Gab® 

GzbPcra 

Gzbta 

Gt AitMtm rsi5o» ra 
Gt Western ram 
« western BW94_^ 
Hemestaod 5R raCflP 
Hang Kona feral 
HodOKenaSOcPWP! 
Has Kano PomJ 
Hydra® (Mmv> 
Hydra Quebec rm> 

Hydro Quebec WM*y 

inland June®* 

Ireland 96/99 
inNanfl Np»S0 
Ireland 97 
Ireland 94 
(iwfmerfQ 

Italy 89/W 
IWV® 

Italy® 

jp Morgan May*/ 

ICO illmall 
KrfltraOyto 

KtednnrtSMVl 

Ktejnraffgg 1 * 

Kietawor tPera, 
ArcunavtfUM 
Llncotn 54H. 99 
UnflPTS 
Unfladl 

HEftSSSi 

Lloyds pera J 

uavflspynu 

Liovdsn 

UordsT! 


AU 2742 9V6S99J5 
AH 3004 9960 9960 
A1H 2742 9 933 9962 
59 CM3 WJ2 10062 
AJ 004* 99 J5 9TJS 
AH 1*43 9965 9925 
Ato 2045 9165 HOB 
M ■ 9968 99 J* 

Alb 1*01 99 JS 99 JO 
5U 2645 98J0 9000 
A 005 9857 990 
A 2144 *9 Jtf 9950 
(to 31-03 MM 99JW 
Ato 2744 99 JS HB62 
Ah SIMM 9965 9965 
Ato 01471006010820 
a 1*04 Hoaieaa 
Ato 2905 MOAOHOJO 
AH |94» WU510O73 
AH. 2V07 1006710052 
AW - 99 JO 99 JO 

Ato S047 H060100.U 
Ato 1347 10O43HO5] 
Ato IMA UCkCmOn 
*238 2*02 XISL1310632 
Ato 1*07 MO3DH»A0 
A Z74ZnOnHU3 
AH 8*06 9950 10OU 
9958 10068 
AW 1941108318838 
Sto J742V7J7 9767 
Ato 2X44 101.1510125 
Afk 2742 10051W.il 


UovdsAtDXM 
Malevela AsrVf/n 
Mar Mid 80 
Alar Mid 94 



IBI 

Nat West Fin 85 
Nat wftst Pera (Cl 
Nat West Fin Pen 
Neste OvM 
Nrw Zeatond Aaat3 
Hew Zealand 01 
NewZaakndta 
Nordic 91 Re d eem ed 


MOJOIOBJD 
AM 8904 9965 9955 
A 1243 9U0 9*68 
Ato 0941*953 10062 
MV 1*43 9955 10065 
Mt 1943 79.92 MOO? 
Alb 27-02 99-82 *952 
AH 1*46 *465 9170 
Ah 1*43*457 9442 
U/40 It-OA 9060 tS68 
7W - KL50WM 
Sto 8*43 9*50 wain 
l» 3M *947 9960 
3to 8901995(18064 
Ato 1947U068U02B 
AW 2A47BSJM9860 
ASS 1%OJ 1002510*55 
Ato 0907 TTJS 9951 
AM 1903 9955 99^ 
AM 3143 99JD 9965 
Ato 1843 9950 9965 
AW 234A996B 10060 
Ato 09479&J74&6I 
AW - 9A.10 91E 

Ato 2fl44 10833W13 
AVk 2742 9430 *475 


SW 00459951 (W 
A.I15 274} 9955 9955 
Sto 2742 9*60 99J5 

ft SSKS 0 

Tto 3HB9967 9957 

C 

A« 3047 8750 19860 
M 1W 9965 W.ta 
Ato 1342 9757 *767 
Ato 274! 9755 MIS 
CU 274B97J5 9855 
Ah - 9950*965 

LH3 1V4Z99J0 9965 
Mb 2342 9U5 9938 
Sto 0903 WJJ 10860 
Ah IMS 9965 9f2S 

Ah 2744 9950 18860 

m . 97.98 neos 

AH - V9JA WM 
A 1143 I08JS1083S 
A U4S99J0 108® 
AH 2MSlH68mra 
Ato 2144 9952 HHJE 
AH 89419755 9755 
AH 24039960 99 JB 
8 2742 lUUfffflLSO 

AH 1742 0*60 *166 
Ah 0543 0*60 9160 


1X07 9766 9766 
5% 094)91019560 
AH B34B98J0 9V6B 
7M UWATUBVXH 
ilk 17® 99.71 10801 
7to 1845 *MA ft5A 
Sto 27-02 9955 MOM 
AH 007 9957 HOW 
AH 12-05 9958 188.18 

Ato nosvwow® 

7H 274218882180.12 
tto IMA t», 1918654 
AH SB-02 196301B0J8 
UB ■ tm »J3 
Ato 343 9*55 18865 
Fto 2*429961 10060 
Ato 3*43 9*68 10860 
2945 8960 8460 
Ato 1*45 9760 9850 
IH 124A99J0 10060 
Ato 1*429953 99® 
TH 134A 9953 9963 
TVS - 9US9AJM 
AH S3® 9453 9368 
5575 27® 9265 9260 
AW >04 9967 MOW 
TH - 9957 10867 



AH 27® 9952 10062 
4661 »42 9»JB 99-15 
AJU0M0 9MC 10068 
AW - 9959 HQ69 

9150 U83B 
A6S - 9960 9950 

AH 3H5 1084QH8A5 
5H U«i *952 100X0 
AH IMffi *965 U0.1D 
AH 27® *950 mi 0 
6 1243 99® 9*63 

*630 23® 9*58 180.18 
5H TUN 9767 ®J7 
A.175 1345 *950 H060 
AH 3843 108601UUO 
Ato S42 196 9958 
AH 1*43 99 JO 99J5 
Ato 1441 9MB 99 JS 
AH 3D® *967 9957 
A 8WWSSM 
AH 11® 9168 9968 
Ato 0S4A IN6MB825 


tower/ Mat 


Csupea Next BM Aikd 


Pounds Sterling 


AW IMS 9952 9967 
AH IM21 


iM Finn 
Scoftandlnt® 
Sac Pacific 97 
SacPodtkn 


NowTi 

StaintM 
Slelnt 91 

SocGenTraadK 1 90 
SKGraMn® 

SacGen Nov94 
Sac Geo 97 
SMin V2/97 

SwaffiankTl Redeemed 
StdCJmrfrredPerpi 
Stun Otari Redeemed 
Stand dnrlParpl Mm 
Start Chart Feral 
Stand Chart Pena 
SI Bk Victor Is J*m 
Sumitomo TH 12/M 

SmnMVI/B 
Sweden 92/05 (AUtm) 
Taiw Kobe 97 ICaPl 
T(dya9!/B! 
T0kugm*2m 
TakvBtnVTfCap) 

Tekal ASM *4/99 

Tom® 

Terdomf! 

Teve ttadeemed 
MSoatM 

UtdKtaodem 90/92 

voratoweet Jutyti 
WDrtwralsu 
Writs FixanSepW 
wrih Fargo 92 
Wrih Fargo H 
Writs Forge *1 
W*« Forgo FCB97 
Wells Faroe 97 1 Cep) 
Writs ftxgoJutW 
WoadsMaFlflDBceTTL 


. _7 99.19 996 
AH 2*43 9950 KM 
AH 1*® 9*9* MOM 
tto 25® 99J5 18885 
3M2 99.U Tta 
AH 0)419965 99 JS 
(JS 08419*2 99® 
AM 8*45 ttxl 9953 
AW - 99J0MQ28 

AH 7*4( 99J3 H06S 
Sto lA® 9857 9887 
AH 943 99MT8BDA 


AW U® 9953 18661 
AH 27® 9955 BB25 
UA3 • 100631 BUS 

7 9868 92® 


World Bk Peru 
world BfcB/M 
YahdMmofl/M 
Vekaha m oVTICBPl 
91 


Ato 06478810 9166 
627!- 98® 9268 

Ato 0)45 KUO 9200 
A 23® 9X15 9825 
AW 13® 1006818X18 

ah iMiiauenass 

A U47996B9TJ3 
A 2*44 9965 99.15 
AW - 9958 9958 

AH 2B419MD 180® 
M 18® 9954 MUM 
Ato 1*44 99® 99® 
7H - 9955 18865 

824)99® 188® 
AW D® 9955 10025 
7H - 9957180® 

AW 9449KKI9BM 
Ato 8)44 1806518836 
LIS 23® 99® M0® 
AH DM79952 99® 
AH 38® 9955 99J5 
75® 27® 99 JJ 9963 
AW *42 996(9964 
Sto BM1 9*42 4*22 
tto 13® 99® *9® 
AW 154(99® 99® 
Ato • 99® 99J5 

AH 2844 99® 9958 

tto 27® 9*50 99 J8 
A687 M® 99® IDXU 
561 2747K6S99J0 
AH 8244 9*53 U863 
«H 19® 9TJ5 99SS 
AH 15® *955 KKL25 


Issuer/MnL 
Abbey Not 91 Gb 
Abbey Not 93 GO 
Abbey Not «/w Bb 
Allkmcx-f LricHGB 

Al&mxxkLelcMGb 

SSSSSSagp 

sSS&o 

Bk Tokyo S0/9I Gb 

8SHS8* 

Brad X Bins AsrtIGa 
Brttta4+ I^B«Gb 

S5B«* 

asgfS* 

FerrawieHCb 

b9L. 

HetHax9ATndi2 
I reload 93 Gb 

TSSSSSUm 

Llovdi CurnHGO 

Midland Bk 01Gb 

Milk MktBd 93 Gb 

MtBBKDenTtrtTGb 

(WnlHGb 

Nat Provincial WGb 

KaHonwfd*B/S9SGb 

Nationwide B/STAGb 

NaHoarrideB/SOOH 

New ZNM 97 Gb 

ProdlfllMKGtl 
RbsUGb 
Sad 91/93 GB 
Start QnrthQi 
sms Cbort Pera Gb 
WbatwIchB/SISGb 

Yortatarc 91/44 Go 


CaapoaMaxt Bid MU 
ITJTfflWn 9967 99® 
112SB0244 99J9 99 M 

11H 1544 9965 99J8 

11H »® t*6S t»J0 
11® H44 «J2 19® 

1IH 1444 9967 9952 

1W0BVS *961 99® 

mi 1661 IDOLMIOOM 

11W XHO 99® 99 JS 

1L2HWK99® 9935 

riw zHcwueta® 

UW 2342 100.1 310023 

11H 1344 M864W134 

UH BA44 99 JS 99® 

1IW 2144 99® 99J3 

11H 8A44 99® 9954 

11b 2244 9967 99® 

UJHM39U8 I960 

11H 1*42*9® 9*78 

Ilf. 3*-Q3 TOO 1710*67 

un a*44 mauoa 

nw ii® MaiiMQ® 

llto 2M2 mmvmt 

1L23S2944 mt2H0J2 

1IH 0744 9 H49 *154 

UW 2D® 9TjB ft® 

116380(4) 99® 

1163 7A42 99® 99® 

V® 34® 99® 99® 

llto 1544 ntmioou 
UH U® 108.010053 
UW V41 99® 99® 
1IH IA43 tt® 99® 
I1W 34® 99® 99® 
UH 11-05 9BJ5 99® 
11H SB® 99® 99® 
UH - HB6B1BX5D 
llto IV® 99® toe® 
UW 23® 19® 99® 
Uto 8*44 19® 99® 
116251544 99® 9TXS 

116*50*43 99 At 99® 

1IH IA® 99® 99® 

M638- 99® 99® 

11 0AM98SS MAS 
UH 77-04 loaznw® 

1US 17® 9X50 99® 

I1H - 89® 926D 

lib 19® *9® 99® 

UW 3843 »9® 10060 


Deutsche Marks 


Issuer/MnL 
Austria 98 

8k Greece 91A5 {Dial 

BflP*2tDmj 
Beta him *7 (Dm) 
CamatnnkTS (Dm) 
CredFondvHiDmi 
DrMdnArFbiH(Dm) 
EK92(Dm) 
lrri«l97(Dml 
MkUandimi (Dm) 

Jp Morgan 95 Can 

RenleMfDm) 

Sweden *7 (Dml 


oeepenNext DM Askd 
AH W® 8875 99® 
5W 3046 96.13 97® 
Sto 2946 1DXS2HBA2 
aw a® nunexu 

M 004 9X75 99® 

4719 1547 MB. 721 86.17 
AH 28® USLI2HM.17 
AH 28® 10X1118X16 
4H I44M0XUHXU 
$H S® 18821108® 
S 2742 98J5 99.B 
4JH IA® 9925 IMS 
AW 29® 1B5310X5B 


E.CU. 


tcner/Mot. 

Cr Fonder *4 (Enl 
Cr Fonder Ml &»i 

CrNerieneifSfEai) 
Ek® (Eail 
irrianof7(Eai) 
Italy 9| 


coupon Next Bid Askd 
79b 134918X18180® 
SJM- 99JDI8XM 
IH 1544 VM6 HUM 
7to 2944 19 J9 WU9 
Tto 204M 99® 99® 
Sto 3V«3 10X87108.17 


Japanese Yen 


acner/MsL Coupon No® Bid Aifed 

Cid 97 Yea Sto 234199® 1B0BA 

Cr Fender Aaetf Yen Ato 27®9MB1D8flB 


Sovree : CemBt SuhavFIM Beaton LHL 
London 


- raw PGEpfB 137 ... 
Uto 123b PGEotC 135 76 
UW 12VS PGEpfD 1J5 XI 
I7W I7W PGEpfE 1JS 7J 
Uto 12to PGEpfG 1J0 76 
JUb 29 PGEpfY 330 1X3 
25H PGEpTW 157 84 
2Mb 23H PGEpIV 2J2 82 
29 250k PGEpfT 154 X9 

Mt 26 PGEpS 262 X9 
» 23 PGEpIR 137 X4 

Z7 2DH PGSpfP 265 75 
3AH 2BVS PGEpfO 260 79 
21 20 PGEPfMl M 76 

28 208k PGEPtK UU 86 

24% 22*k PGEpU 132 94 
16 llto PGEsll 169 76 
58% A3to PocLtpf 04 76 
AS 48 PacLt Pt 455 7 J 
180 77to PacLt pf 764 76 
tv. PWR1I J3e 75 
24to PrdlCP S " 

7% Pentad 

3to PotTch 

9% PcnilPt 
3 Pay Fan 
■ PEC I or 
Ato PaerTu 

_ PanTri 

PECO 


34 1.1 27 


35to 24W P«|RE 
UH 10% PonobS 
Bto Sto Penril 
3% lto Pentran 
34 25% PerinJC 

16% 10% Perl nil 


50 

7 

12 

23 

JOb 56 20 
68 22 17 
601926 
120 AJ U 
60 X8 14 


13 

60 26508 
36 


Mto 11% PerMpf 1.10 85 


A3 
15 A 


JSnBD 12 


Mto 13% PtHeatn 
IMA 1% PhflLD 
3Vk 1% Pica Pd 
35% Uto Ptarlvrt 
AH 1% PlonrSy 
7% 5% PitWVa 

21U 1AH PlfDtm 
107W 78V. Plttway 160 15 U 
12to 7to Pizza In 
38 ISto PtcrDg JO 
l(to id PlyGms .12 
27 22 Pneu5c 160 

Ato 1% PopeEw 
12% Sto PartSys 
I7to 12V. PostlPr JO 
7% 4 PratrOl 
35 22to PrattL 52 
Bto Ato PrecAn 
M B ProdLt 
MVh 11% Prt»R B 1J8 
Ato 3 Presld 

7 Sto Presld pf 

llto 5% PrcCms 
13to 3to Priam 
9% 2to PrnJCre 


■ AH Ato Ato— to 
73 7% 7to 7% -F to 

2t raw rato isto— to 

21 17to 17V> 17% 

2 U U 14 — % 

12 Uto 15% 15% — to 

1 18% 14% UH 

3 Uto Uto I Sto— W. 

12 31 to m 31 + to 

21 29% 29to 29% 

182 28% 28% 28% 

is mi aaa 

79 29% 28% 29% + to 
293 2BW 28% 28%— to 
230 24% 25% 2Ato + % 

A3 25% 25% 25% 

22 25% 2Sto 25to 

80 2A% 25% 2SH— to 
3 25to 25% 2Sto— to 
7 14to Mto 14to— to 

AA0Z 57Vj 57 57%— 1% 

200z A3 A3 A3 
250Z1B0 IDO 100 + % 

15 9V» 9% Tto 

920 30% 30W 30% + to 
14 11% llto Uto— % 
S3 5ta 5 5 —to 

1 11% 11% 11% 

41 5to 51k Sto + % 
250x 10% 10% 10% 

27 7to 7 7%— to 

A "5 

56 33to 33 33 + to 

2 13% Uto I3to + to 

18 5% 5% 5% + to 

33 1% lto 1% 

II 30W 30to 30to 

47 Uto 15% Uto — to 

34 12% 12% 12% 

B4 13% Uto 13to— % 
104 .13% Uto Uto— \£ 
27 2to 2to Tto + lb 
AT 33to 31% 31% — 1% 
10 2to 2U 2ta 

19 AW A% AW 

1 18% 1B% 1B% + to 

3 UAHIOCHIOAH + to 


34% Uto ProvEn 160 
50% 40 PSColBf 455 


AU lto PurrtoG 


S3 

508 

10% 

10% 

10% + % 

5 18 

658 

305 

27% 

16 

24% 

15% 

27V.— % 
15% 

35 77 

14 

59 

59 

27 

Z% 

8% 

27 

2% 

8% 

27 + U 

2to 

B%— to 

16 13 

5 

ISto 

15V. 

15to + to 

2.1 14 

IB 

3 

7% 

15 

6% 

35 

4%— % 

35 + to 

16 

77 

Tto 

7% 

7%- % 

41 

30 

fto 

•to 

9% 

96 9 

11 

13to 

13% 

13% 

41 

571 

4% 

4% 

4% 

7 

IS 

298 

96 

4% 

10% 

(to 

6% 

10% 

5% 

4% 

10% 

6ta + to 

32 

24 

2% 

2% 

2% + % 

46 13 

148 

25 

p 71 T 

24% + to 

56 ID 

U 

34to 


34% — to 

96 

1007 45 

r Y m 

45 — to 

86 

8 

38to 

C 

28% + to 

07 

54 

7AH 

^ T 

24% 

a 

5 

2 

Li 

2 


ltto 

8% 

Ato 


4BM0L4 12 

J4®1J 

39 


68 36 U 
.18 16 


4% 3% SFM 
39% 30 SJW 
.Vto 5% sage 
11% 9 StJeoGn 65c J 44 
A Ato Salem 
UM 11% Samsn n 160 136 
Ato % sCgrlo 
12% Vto SOggpf 60 
12% Vto SDgopf 50 
Uto 10% SDaopf 160 
29% 2A SDOOPr 267 
7% 4% Sandskn 
3 5andv 
4% Sanmrk 
. % ScscnOn 

30% u Sbarras 
•% Ato Scondn 
Sto Ito ScsptiT 
IBto I3to Sctidbi JO 16 15 
AW 2% SctraolP 
Mto 10% Schwab 
7 4 SOMBt 

20% Btk SdLsa 
36% 31% Scope 
Uto io% sairRn 
9 Ato Seomnn 
1% to Semrt 
10% 4U SecCaP 

3 lto Sernteh 
Sto 10% Servo 
12 7% Seruetr 

Uto «% Scion 
18% llto ShaerS 
8% 3% SlerHS 

Uto 3% siarspa 
Bto Sto Slerai 
B% 5V. siteo 

2SW 1IH sikesA 
TV* 3% Sltvrcxt 
ra* 50% SmtnA 
29% 19% SmthB _ _ 

3BH Smlhpt X12 AJ 
10% 5% Sol (Tran 27 

18% li% Sarglnc .10* 5 II 

X«% 11 SCEdpt 162 72 

Uto Uto SCEdpt 16 a 7J 

1AW 117b sCEd pi 1.19 75 

73% 52 SCEdpt 4JA AM 

20% 15% 5CEU pf 165 


3 4% 4% 4%— % 

5 35% 35 35% + % 

79 7W 7% 7to 

77 lOto 10% 10W + to 

10 4% 4% 4% 

2 11W Uto llto— to 
9 2% 2% 2% + to 

1 12 12 13 

5 Uto llto 11% 

AT 17to raw rato 

2 29 2V 29 - M 

15 5% S% 5% 

50 3% Tto 3% 

ISA 4% 4% 4%— % 

51 lto lto 1% 

58 17 16% 16% — to 


303 9% P% 9£ 


12 Mown 
HtahLew taw* 


Dtv. YkL PE 


JfetflanLM SSE 


one 


63 

JD 


15 14 
14 


JOe 43 


J6 25 


to SolsPro 1J0e43J 

225 

II 

167M16 15 


.10 6 12 
45*15 14 


47 


.10* 1.1 U 
JA 1.1 17 
15 

60 13 9 
13 9 


60 

islto 

in 

5% 

7% 


A3H SCEd or 1 JO 


81 SCEdpt 7JB 


Uto 

4% 

5% 

105 

Uto 

24 

36 

2% 

21 

2% 

3to 

8% 


SCEdpt 850 
3% SwBcsn 
2% SWsfRlf 
5% SoedOP 


73 

23 

76 

82 


flto Spring n 


.06 33 
460e 46 14 
23 
45 

60 2J 14 
150 
15 


-10f 43 


. Snendth 
2% StHavn 
74W 5MShr 
Sto Stamm 
UU Stand FI 
21% Stepan 
1% StnrtEI 
10% Start St! 
to StnrfW 
lto Sum HE 

--- A SumEPl 160 216 
21% 19% SwnTx n 
io% 7% Surety 
15% 9 SunbNu 
28% 20 Suitor 
27% 18% SuorFd 
16% Uto Suplnds 
23% 18U SuprSr 
5% 3% Suaaueh 
lto 5wftEng 
4% Swfff pf .KH M4 
3% Synalov 
3% SvstEn 


48 

32 


40 


5% 

AW 


20 U 
U 17 
15 II 
15 13 
25 
U 


6% 


93 2% 2% 

32 17% 1AW 1AW- to 

49 A 5W A — to 
20 UU 12% 13U + % 

23 5% 5% 5% — to 
76 10% 10% 1BW + % 

50 35 34% 35 + % 

5 17to 17% 17% + Vk 

II 7h 7 7% + to 

iq i l l — % 
244 SV. SW S%- to 
1A2 3 2% 3 + to 

20 2% 2to 2to + to 

2 uto tew UW + 1* 

24 9W TV. 9% + to 
49 13% I2W 12% — % 
M 12% 12% 12% 

9 4% 4% 4to 

71 4% Aik 4% — to 

1 5% PA Pi. 

18 9 9 9 + to 

74 23% »H 24% 

54 5% Sto 5to — to 

30 24% 34 V. 34% + to 
3A Mto 23% 24U + % 
5 31% 31% 31%+ to 
354 9% 9% 9W— Vk 

57 14% Mto M% + to 

A 14to 14% 141b 
11 14% 14to Mto 

9 UW Uto 1SW— to 

20ta A7W (Tto A7W 
4 19% 19% 19% 

2 57to STto 57V. — U. 
I 99to 99to 99W — to 

3 lO&to lOAto 10AU. + % 

10 4 4 4 

It 41) ih At 

A Ato *W AW 

54 ID 9% 10 

Sa % % %— to 

I 3% 3% 3% + to 

4 lOTto 10T 101 — % 

ID 14% 14 14 — to 

14 IS 17% 18 — to 

1 35% 35% 35%— to 

1? 1% lto lto— to 

410 UW 12% 13W— % 
20 2 2 2 

2 2% 2% 2Xk— % 

U 8% Bto 8%— to 

303 2lto 20% 20% — to 
4 BH 8% IH + U 

■ low low 101* 

18 Mto Mto Mto — H 

286 ZAVb 25% 2A + % 

64 15 14% 14% — to 

43 20% 20% 20% + % 

79 4% 4 4 — % 

49 5 Ato 5 

20 Ato Ato Ato + V* 

3 4% 4% 4% 

155 A% Ato Ato + % 


M% VVk Quabga .14 


A 12% 12% 12% + Vb 


vto 

10 

22% 

22% 

u% 

m% 

20% 

3% 

Mb 

20U 

10% 

77 

ISO 

12 

10 

•to 

19% 

VO"* 

24% 


ato RAI Jit 66 13 
A ROW 42 

16% Root .12 6 49 

10W Rmba 52 SM 
10% Raven 62 25 13 
AH ReCaps 

17 RRSou 160*95 10 
1% RllSawt 
2% RedhfVO 

15% RegolB 60 36 14 
•to RnsMtgn JO 5J 
42% Rayrt A 631 

49% ReertB 
7% RstAsB 10 

AW RstAeA JOe 3J 9 
Jto RrtAspf JO XI 
3% Rex Mor .I0e 22 11 
Uto RIoAIg 65 
A RobIMun 


12W Rckwv 32 XI IB 
17to Rogers .12 5 » 


Ato RovPIm 160c 


116 7% 7% 

1 Ato Ato 

1 30% m 
AA 14% 14% 

2 15% 15% 
534 13% 13% 

A 18% 18% 
5 lto lto 
32 3W 3W 
100 20% 19% 
93 9% 9% 
777 51 Vk 47V* 
3002119% 119% 
17 lOto 10% 
4 9% 9 

10 8% lto 
M 4% 4% 
0 15% 15% 
10 8 8 
73 15% Mto 
17 22% 22% 
2 AH AH 


7% 

Ato 

30% 

14%—% 

15% 

13% 

18% 
lto 
3% 


20% + to 


V% + to 
50% +1% 
119% +1% 
10% + % 
9% + % 
■to— % 
4%— to 
15% + % 
8 

15 —to 

22% 

AH 


8% 

TA 

7 

12 

3% 

17to 

29% 

12 

29% 

4 

3H 

IV 

34% 

8% 

19% 

Zto 

A3to 

4H 


15 


5 T Bar 

3 TEC 

2% TIE 
AH Til 
2 TPAAm 

llto TaBPr % JO I J 22 

13 Taiwan n 

7W ToralBr 18 

13 Tastys 60 XI 19 

1% Team 
2% TchAm 

1ZW TehSym 13 

24% T chop i IJ2e 56 » 
4% TechTp U 

13 Techtrl 68 26 12 

1% Tochnd 

38 TeinR 65* .1335 

1% Tetecon 


4 

7% 

7% 

7% 


13 

3V, 

3H 

3H- to 

734 

4% 

3% 

4% + % 

241 

12 

lOto 

11%— % 

317 

IH 

Sto 

3% 


49 

17% 

17% 

17% - 

- % 

2413 

28% 

25% 

34H— 2% 

748 

8% 

8% 

■%- 

- to 

29 

28to 

2B 

2B% + % 

33 

3to 

3% 

3% 


a 

3to 

3% 

3% 


159 

14% 

14% 

14% + to 

19 

30% 

30% 

30% + to 

42 

5% 

5% 

5%— % 

40 

19% 

18to 

IBto- 

- % 

32 

2to 

2to 

Zto -i 

- to 

29 

50% 

Mto 

sow. — % 

161 

s 

4% 

4% 



Frendi Growth in ’87 
Is Revised Downward 


Reuters 


PARIS — The French economy will grow by 
only 2 to 25 percent this year, considerably less 
than original estimates and not much faster 
than last year, the Treasury director, Daniel 
Lebegue. said Tuesday. 

His forecast meant that the economy would 
probably grow mac slowly than the average 
projected growth rale in leading Western indus- 
trial countries, which he put at US percent this 
year. 

Last month the finance minister, Edouard 
Bahadur, said that French gross domestic prod- 
uct had grown by just 2 percent last year, 
compared with an initial target of 25 percent 
and with 1.1 percent growth in 1985. 
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Band Valer US-OOUAR * 126.12 

Band Valor D-mark — — dm iov.u 


Band valor! 


Band valor Yen. 
Band Vaar c Startlna. 
Convert Valor Swf . 


Van 1002460 

C 10X28 

__ __ . SF 13760 

Convert voter UMOLLR_ * 157 '/ 

CSF Internatonal SF WOTS 

AcHans Suleaes SF SO&JB 

Eurapo-vaiar SF 

- Valor SF 15055 



CS Money Mcrtet Fund 

CSAAanev Market Fd Yen. Y105JB360 
OREXEL BURNHAM LAMBERT INC 
Wtacheetar Home . 77 Lond on Wan 
LONDON ECS (01 92097V7) _ 

Fbnbury Grou Ltd. S 15X30 


Winchester Dtaanffled — — * WSS* 
Wlncheater Flnanchif LhL_ S 963 

wtaeneHar Frontier t 14963 

riw) Winchester Hokflnsn ff H8J* 

S 1X30 

-(m) Winchester Recovery Ud — S 9964 
riw) worldwide Secuflttes . s 7769 

riw) Worldwide Spectoi S2mx4S 


DfT INVESTMENT FFM 

-t-( d ) Genantra 

-Hd> IrtH I 


DM 3X47 
DM 7960 


BBC TRUST CO ■(JERSEY) LTD. 

1-3 Seta StoSL Heflen«S343a231 
TRADED CURRENCY FUND. 

Sidling: BU S M2* Offer *14539 

SldlCo.: 17 Jl Otter * 17.932 

INTERNATIONAL INCOME FUND 

-Id I Short Term ‘A* (Aocum) S UO04 

rid ) Srtrf Term 'A' Dtotr) IX9W9* 

rid I Short Term "S' (Accum) — > U082 
-id) Short Term •B' (Blair)— _ * l.l 1462 
riw) Loop Term— S 3062* 


ERMITAGN MANAGEMENT 
19 Rowl Square. St. Heltar,j#raay,C.i. 

riw) External Fund c 2966 

■riw) Go*h Font! t 3X99 

riw) FA. Perseus S 1037 


ERMITAGE MOT. CAYMAN LTD 
PX>. box 21*2, Grand cayman, bwi 

-(w) GAM Ermlbrae Inti S 1X29 

-( w) GAM Ermltaae Inv. Inc * l&iO 

-lw> gam Ermitaa* Ud S r 


FAC MGMT. LTD. INV. ADVISERS 
1, Laurmce Paunty Hitt, ECX 01-423-4680 

-Iw) F&C AIRmtfc * 1867 

-I wj FXC European S JLW 

-(w)F8£ Oriental * 5364 


FIDELITY POB 47X Mam Uto* Bermuda 


Fjd. Amer. Vn U I Com. * 5567 

FW.Amer.VaLi! Cum.Praf_ s 10X75 

F1d.Anwr.VaLI 1 1 Com. S 2160 

FkLAmer.VaUli cum Prof.. S 10061 

Kldeflty Amer. Assets S 10X33 

Fidelity Australia Fond S 1757 

Fkfeftty Discovery Fund S 1422 

Fidelity DSr. Svn.Tr S 13B63 

Fidelity Far East Fund S 4761 

Fidelity Frontier Fund ) HUH 

Fidelity Global lnd. Fd S1151 

Fidelity InfL Fund S/S *1269 

Fidelity Orient Fund S 4X29 

Fidelity Pacific Fund. * 

Fidelity SpcL Growth Fd. * 

FWefftv world Fund S 59.95 


FORBES PO Bl*7 GRAND CAYMAN 
Lenten Agent 01-4394013 

riw) Dollar Income I 860 

w) Forbee Htah Inc. Gilt Fd I 71.1 

wi Gate income * 7J 

riw) GoW Appreciation S 4A 

rim) Strataglc Trading — , — S 164 


GaRTMORE FUNDMANAQER3 INT. 

X CALEDONIA PLACE, JERSEY 0534 27301 
CAPITAL STRATEGY PD- LTD. 

rid) Starting Oaxielt 11607 

rid) us* Depart. — *i6so 

fd) DM Dopant— DM5.154 


ri d 1 Yen Deposit- 


rid) Sw. Fr.Depailt. 
-Cd)“‘ 

-Id) , 


rid) Pacific Basin. 


ri d 1 International growth. 
ridlBrllbh- 


rid) Starting ( 


ri d ) intarnatt High Inoome- 
-I d | Yen Convertible bond — 

rid) European Fund- 

ridiEzCU. Fund. 


Yen 517 JO 
. SfrX173 

*164 

J3L98 

*262 

*246 

(164 

Cl.11 

S 128 


1169 


ECU 168 


CAPITAL STRATEGY PORTFOLIO LTD. 

-Id) Growth Portfolio M.17 

ri d 1 Income Portfolio Cl.11 

d ) Bakmce Partfolta ci.12 


f HWDR FUNDS. ■ 
-lw) East Investment ■! 
riw) Scotttsh World Fund 
-iw) State St American ■ 


London :01 -4914230. Geneva Mi-22255530 
GLOBAL ASSET MANAGEMENT COUP. 
PB 119, St Peter Part. Guernsey, wbmbtu 

-fw] FuturGAM SA. S 13261 

riw] GAM Arbitrage Inc S 19L40 

-i w) GAMertca Inc— I 20X75- 

riw) GAM Australia Inc S 17X62- 

riw) GAM Beaan Hill inv 1 13964 

riw) GAM Bastan Inc S 19262 

riw) GAM Ermllnoe S 2)60 

ri wl GAM Ermltaae InL Inc * 1064 

-Iw) GAM Far East c 102.15 


|wl GAM Fronc-vol . 


Lw J GAM France Inc . 


Iw) GAM Global Fund . 


SF 15229 
FF U9S41 
. *10754 
. S 15266 
, 

1 27263 

wl GAM Money MMs. Fund Inc. * 10X62 


riw) GAM Hene Kong lne_ 


-fw) GAM In ta m at tenel Inc. 
riw) GAM Jam Inc. 


w) GAM Money Mktx Fd Inc. DM10031 
riw) GAM MsnevMM*. Fuad Inc. c 10X94 
riw j GAM Money Mktx Fd Inc. 5F lOOJ* 
"wS GAM Money MMxFd Inc. Y 10C3O-DQ 

wj GAM North America Inc. * 15U7 

wj GAM HAUL Unit Trust lne_ 13165* P 
w) GAM KA/n. Unit Trust Aecum. 13925 p 
wl GAM Portflc me S 


w) GAM Pans. X Char. Wtarldw.. 17X40 p 
wi GAM Pens. X Char. UJLFd.- 14850 b 
wjGAMStasapare/Mataylnc- S 11465 

wi GAM Start X Inti unit Trust as 

w) GAM Tycho SA- Class A S 15XW 

w> GAM Tana Fund me. S 10565 

w) GAMfrantfa Irtc.. S 11X90 

riw GAM OS. I*. 1 11158 

■IrjM.. i»- „ S 11X7* 

-lw) GAM Wartdwtde inc s 301J7 

(w)GSAM Composite Inc f 149-37 

jwIGSAMinL Inc. Uj Orel * 12X50* 

-lw) GSAM Interest Inc U5 Sph S 12387* 


-(wl G5AM Interest Inc. 


(w)GXAM Interest Inc. 


-jwj GSAM IntaraW jnc. 


I GSAM interest Inc. 


fw> G5AM interest Inc. 


SF U&62* 
Yen 11.121* 
DM 10X54- 
— C 10465* 
FF 97969* 


G.T. MANAGEMENT (UK) Ltd. 

r i G.T, Applied Science * i«3 

dlG.T.ANtaBKK.GwtlkFd * 2165 

d) G.T. Asia Fund * 868 

d) G.T. Australia Fund S 3X11 

d) G.T. Berry Japan Fund s 2050 

G.T. BtatechnriHoolth Fund _ * 1X10 

G.T. Bond Fund t 1568 

G.T. Deutschland fin® s 967 

GlT. Dollar Fund * 2159 

G.T. Europe Fund s 2468 


G.T. Euro. Small Cos. Fond S 2760 

G.T. Global Technoteov Fd— S 7X34 

G.T. Honshu Patti trader_ * 57.1 1 

G.T. i n v es tment Fwtd^-— s 3265 

G.T. Japan SmlCaM s 7251 

G.T. Newly lnd. Countr. Fd._ S 1164 

G.T. South China Fund * 2574* 

GX Tedmotegv Fund S 3333 

1 GLT. UJ. Small Commie*— S 1150 


SAMUEL INVEST. MGMT. IlfTL. M. 
JntVi PD. BO> 41 Tet 0534 74029 
Berne, PjOl Bax 2622. Td 4181 SH4051 

ri d j CratsBow (For East) SF 1267 

rid) CSF (Balanced] SF 2864 

rid) Euroooai Equity Fund DM TS59 

rid) IntnL Band Fond t 1234* 


rid) Int.CurTOflcv UJL. 


rid) ITF Fd (Technology). 


S 286a | 


Other Funds 


ri d > O-Seas Pd (N. AMERICA) * 4X07 

JARDINE FLEMING. POB 70 OPOHgKa , 

ri r 1 J.F Currency X Band S I860 1 

ri r ) J.F Hang Kong Trust S 47621 


-( r j J J Pacific income Trust Y 4361 

; r i XF Japcn Trust— Y 7*20 

-ir) J.F Japan Tachnotoav Y 22.959 

ri r ) J.F Portflc 5ecS-(Acc) S 1X38 


LLOYDS BANK PLC POB 4JX Geneva 11 


ririw 

ririW 

ririw 

ririw 

ririw 

ririw 

ririw 


Lloyds tnfl Dal tar 


Lloyds IntT Europe. 

Ijtavds lnt*t Growth. 

Uavds lnrl income. 

Lloyds Inn N. America s 

Ltovds Inn Pacific SF 

LlovdiinrL Smaller Cat— ■ 


MIMARBEN I 

-Idl atm A. 


-lw ) Class C - Japan 


OBLIFLEX LIMIT HD 
riw] MutHcurrancyH 


w) Dollar Medium Term 
w) Doltar Lana Term 
w) Japanese Yen 
w) Poud Starting 


wl Deutsche Mark 
wi Dutch norm 
riw) Swiss Franc 


w) Swiss Multicurrency. 
Iw) European Cur rency! 
wl French Franc^H 


<s. 

d 1 


Cortexo International 
ECU pahmh 


Far East Grmrtn Fund. 
03 LI -DM 


OBLIGE5TION 
OBLI-DOUwAB 
OBL1-YENM 


OBLI-GULD] 
obu-franHI 
IPAROIL-FUND 



[wl Actlbandi InvestmentaFund. S 3X29 

wl Acrtcroteance S 120141 

. ) Actt fi nance inti S 107164 

[w) Acrtvastlnfl S 1539 

[wl AauXIa Internattanal Fund S 30X90 

ir) Arab Finance u simiji 

rlArkme * Ml 257 

d ) Asia POC Grawm Fd N.V. *3067 

m ) Atten PortfUle *1X34364 

‘ Australia Fund *11.11 

IBIaa Saudi Bond Fund S 17863 


ORANGE NASSAU GROUP H 
PB 05578. The Hague (0701 4 4947b 
rid > Bever BeleggUtgeiH-K^H 

IPARISBAS-OROOP 


FF 100X11 
S 10X18 

PAREU ROPE GROWTH * 1959 

PARtNTER FUND S 19564 

PARINTER BOND FUND_ S 1365 


PARSUISSE. 
PARJAf^H 


SF 148465 
Y 287200 


rid) PAR US Trees. Bond 0.8' _ * 14064 
PUTNAM 


-(d)Bmerglna Htth Sc Trust. 

( wl Putnam Em. Info. Sc Tr_ 
d) Putnam IntT Fu * 


S 1265 
* 1Z00 

S 11461 


ROYAL B. CAHADA.POB MXGUERNSEY 
ri-(w) RBC Canadian Fund LtdL_ eS 1521 
ri-lw) RBC Far eosIXPoctflc Fd. S 2662 

ri-(w) REICInr I Capital Fd * 4280 

ri-lw) RBC Inti Income Fd. S 1363- 

-Kdl RBC AtovCurrencv Fd S 3X12 

+( w) RBC Norm Amer. Fd s 1357 


SKANDIFOND IlfTL FUND (44*791 XtaO) 
riwllntl Inc-Fd: Bid— * 1064 Offer _S 11-54 
-iw ) Inti AccFd: Bid. S 1161 Ofter.s 1154 
'Inc Band Fd-BM — 1X70 otter — *467 

-(W)ACC. Bend Fd. BM — J7.W Offer I7J* 

riwlFor East Fd. Bid _ S 157 Offer — *1 JS 
SVEN5KA HANDELSBANKEN PLC 
17 Devonshire SarijmaoiMn-OT-HWO 

rir) SHB Bead Fund S 3117 

riw) SHB Inti Growth Fund S 4564 


SWISS BANKCORP. (ISSUE PRICES) 

■I d ) America- Valor SF 45760 

ridi Dollar Bond Selection S 13932 


rid D-Marfc Band Betecttan _ DM 11031 

rid ECU Bond Selection ECU 101.14 

rid Flortn Bond Selection FL 12167 

rid infervolor SF B4JS 

rid Jgpon Portfolio. ■■ SF 1521 jo 

■i* Sterling Bona Setectlpn 1 losss 


rid Swiss Foreign Bond Set SF U05B 

rid Swissvaior New Series SF 4306D 

rid Universal Band Seta® SF 755D 

rid Universal Fund 5F i 25-50 

rid Yen Bond selection ____Y 1120960 


THE UNIVERSAL GROUP OF FUNDS 

wiurriwers Sow Arrwr o M22 

w) Uidvers Sov EnuHr CS W64 

wi Uni vers 5dv Global — CS 537 

wl Unlvers Sav Income — O 5^1 

wi unlvers sav Japan a *59 

(w) UnJvars Sav not. R« C* xra 

THORNTON MANAGEMENT LTD 
d) The Establbtiment Trust S 167 


d)Thornton Australia Fd LM — * 2831 

d ) Thornton HK & China * 1760 

d) Thornton Japan Fund L?d^_ s 2068 
d> Thornton Drtent. Inc. FdLM^ * 1862 

_d> Thornton PtriLRedev.Fd S 2269 

fd) Therntan Tiger Fund LhL_ S 1752 
(d I Thornton Pacific T#efi.FdLM_ *1167 
UNION BANK OF SWITZERLAND 


rid) Bandrinvtst. 


rid) DM-Irwen oonds- 
-(d) ESPAC Spanish it 
•Id) Fensa Swtes Sh — . 
d) Frond i French r 


rid 1 Germoc German 1 
ridiGtabtaveW 
rid) SFr.-lnwesl 1 


rid) Sima (slack price). 
' d 1 Yen-inuest bands. 


SF 4260* 
DM 2ZL30 
SFr 1 4560 
SF 19760 
SFr 20060 
SFr 19268 
SFr 10560 
SFr 21X50 
SF 22460 
SFr 71260 


NIOM INVESTMENT Fl UOUie t 

rid) Unlrento DM 3*60 

-id) Unlfands DM 3000 

rid) Unlrak DM 8455 

irid) UMIZ1NS. ... DM 11340 


w) Bandsetex-laaiePr.. 
Callender Enter. Or.. 


SF 11963 
*10562 


Canada Gta-AAortgcwe Fd S 1034 

Citadel Fun * 162 

Cleveland Offshore Fd *3382.53 


Cotumblo Securities FL 0967 

COMETE *93967 

Convert. Fd. nm A cert*— l 17.17 

Convert. Fd. Inn B carls 3 5169 

Cumber Irtfi N.V. s 20265 

Datwa Let Int. Band S 10(86) 

Dalwg Japan Fund Y liOl 

D.GjC. * 14569 

DoHor-Btrer bond Fd S 118868 


D-mark -Boer Bond Fd DM 108000 

DP Amer. Growth Fd N.V 8 9464 

(d> D. wmer WW Wlifc Ivt Tst._ S 1969 
( r ) Drakkar Invest.Fund N.V * 1492.98 

{ d ) Drovfira America Fund *1427 

(d) Dreyfus Fund inn. s szis 

.w) Dreyfus l ntareantlnwit * 5369 

d) ECU Band selection Ecu 


w) Elvsees Long Terme FF 4860464 

d I Europe OtaUaattons-^— Ecu 7123 

(d 1 Esprit 5ICOV SECU 99X15 

w ) Eaulo Fund PB991865 


First Cenvartme Sec. I 
Find Eagto FuruL^ra 
Fifty Stars UA-r 



Frankf-Trurt Interztn* DM 4175 

Frankf-Trvst EffOfctan Fd DM 13064 

George V INV. BOND F * 1X31 

Govemm. Sec. Fund* S 8364 

Haussmant Hldgx N.V. * 214*8 

tteatlh 2000 Ltd *959 


Hestlo Fund*. 


Horizon Fund. 


S 125-W 
snsa75 


1AM FLAGSHIP FUNa_ ECU 10225 

IBEX HeHBngSLM SF 1060 

I FDC Japan Fund » 291JO 

SLA-IGB___ (30/111 S 9.11 

ILA-IGS (30/11) S 1061 

IncAmertcu N.V * 1164 


Interact; Fgitd. 
Interfund SA® 


I n let mm ke t Fund- 


litn Secufflle s Fund. 
DWS-0 ■ 


ECU 1JH0JM 
* 3767 
I 31767 
1 2960 


Unroof AlkmftaMA. 
Investlsals PIMM 


DM 5961 
1 1X82 


, FF 1060160 

Italtertune inti Fund SA S 4369 

Japan Sal ea io n Fund I 10266 

Japan Pacific Fund S 24855 

J offer Ptns. IntL Ltd S7B046W1 


Kteinwart Benson inn Fd. — * 29.13 

KMltWOrt Bens. Jap. Fd S 17764 

KML-i 1 Hlah Yield *107750 

Korea Growth Trust S 1960* 

Lelcam *224164 

Leverage Con Ho l d s 25X52 

UduOxw S 148560 

I mctund * 12561 

Medtetamm Sel. Fd. t 3760 


Metoare. 


Muttt-Curr. Bond Pgrtfatta_ * 1067 
Nlttfce Growth Package FcL. *1X258.17 
Nippon Fond * 7962* 


NM income & Growth Fund- S 1138 

NOMUR/LCAP INT EG FD S 1069 

NOSTEC TRUST SM SB553 

NSP FJ.T * 23*67 

OPPORTUNITE5 FUND S 118964 

Podflc Horizon Invt. Fd * 191969 


PANCURR1 Inc.. 


PennatSBOCOWL. 
Permal Value N.V_ 

PMaMMB 


_ FUND N.V.. 

. PS CO INT N.V. 

ri Prirop tend 
r) Prt-Tedi. 


5 129564 
*1*350 
*145864 

SNC 

* NC 


w) Quantum Fund N.V— 
d) Renta Fund. 


d) Rente Pd 


diRenttnvest. 


- DM5068 

_ *1185.11 
. S 1162154 
. LF 284560 
FB 50,29X00 
LF 114560 


w ) Rep. (Guernsey) DoL Inc. M — *9.9934 

d) Reserve Inoured Deposits *120164 

W) Rudolf WMff FutFdLtd S 25X75 

w) Samurai Portfgte . SF 18*50 


d) SCI /Tech. SALireembeurv— * 1454 
b) Source 5k»v - 5 1160 


w) Strategy Investment Fund— * 2961 
w) Target Fund 1.. *78864 


wj Techno Growth 

w j Tokyo Pac Hold. (Sea) 
wl Tokyo Pac. Hold. M.V, 

( w J Transpacific Fund 
w) Trans Europe 


SF 8462 
S 12064 
S 17462 
S 19463 

wi Tudor B.VI FufureALTD S 102243 

Id) Turauabe Fund S 197.19 

(w> Tweedy Jkawne rwDapA— S 273267 


(w) Tweedy Browne rtwjCteMB *173464 

(ml TWeedvJBnMne (UX1 n.v — *111057 

(d) UN ICO Fund DM 0963 

Id) UNI Band Fund *140464 

' r ) UNI CopWat Fund *149168 


I ) Unhwi Bands. 


d 1 US Mend Secvrtn 
w) VanderMH / 

Id | Vesper Flu*. 


(wl wiilerbond Qoprtat. 
Id) Work) Fund &A. 


d) World Balanced Fund! 


Dm 11X41 
* 1068 
I 1419 
FB 10048 
S T3L33 
S 2064 
5 1058 


DM-DeinschaMarle; BF- Belgium Francs) C*-Canadtan Dal tars; FF- French Francs; Fl- D utch Ftortn; LF - Lusesmboura Francs) ECU - Eurapetm Currency UnHs p«enra; SF - 


Be sure that your fund is fisted in this space dafy. Telex Matthew GHBB^E at 613595F for further infonnation. 
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ENGLISH: Popular in Europe 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, FEBR UARY 11, 1987 

BUSINESS PEOPLE ' ' " 




(Cotfisged from fiist finance page) caL~n* practical ptowLsofin- 
he said. "The managers pf the fu- tT «hKang a foreign-language re- 


turc should have a European out- cpurement into a monoglot culture 
la*-" are great," said Richard Whitley, 

At the undergraduate level, pro ^? f 

anv Brithi Manchester Business ScfaooL 


many British universities are offer- 
ing degrees that integrate business 
and languages. 


He estimated that half the gradu- 
ating class was proficient in a lan- 


By Arthur Higbce 

International Herald Tribune 

Sydney Gruson, a former vice 
chairman and director of The New 


Times Officer to Join Rothschild Inc. 


dimaiy to me.” Rob- tain^fa^UniKdSuttscpep- duinnm of Sbrndioavidc Eos- 

iCtSS? fl Li9L F f?“ fc md Brmsfa ^ Banken of Stockholm, Scotl- 
and chief executive, told the Times. Rothschild banking croups. dm™** native 


ad dnef executive, told the Times. 
Mr. Pine said that Mr. Gruson 


- : : — * oioucu ui awajwuu, orau- 

Rothschild banking groups. dmavian Bank’s dnef shareholder. 

Mr. Groson resigned his Tunes Mr. Gade Grave. 56, is managing 

Co. MCniflM Incf war W* X J ... . “iC{ * 


American Standard Officer 

Declares Hims^BeAmdm 


ram-man ana airecior ot i ne new wr. nnc saia tnat Mr. Gruson ™- urpson resign ea ms tunes Mr. Gade Grove. 56, is F""nqgi"g 

York Times Co., is to become a has been involved in every acqnis- Co. positions late last year. He direc^andt^ef executive of Nor- 

seniw adviser at the investment don made by Times Co. in the last reached the mandatory retirement way’s Bergen Bank and the chair- 

baakina firm of Rothschild Inc.. 15 Years. Rothschild is not a maim- age cC 70 an Dee. 16. m at t aF 


_ « “ , was Uigiiuail Mi a iau- , . . — ■■■■ « m i w m UU. mi 

oat som a ca d e m i c s are skepti- gi my , other than Fngiish banking firm of Rothschild Ino, 15 years. Rothschild is not a major age of 70 on Dec. 16. 


Dlegrand 


--’ - ■■■ a - — — *r j — “ » «w» « uwjw -or ~ ■- — **7-7 _ man of the Norwegian Bankets’ 

where he is expected to help build player m newspaper and other Mr. Gruson jomed The Tunes m Association. We has bmi a non-«- 

Rothsdiild’s business in the com- communications acquisitions, but 1944* In 1972, he became senior ecutive director of Scandinavian 

mimicahons industry. hopes to build a b usiness around vice president and a year later crao- Ra^y 5^3. 5933 


.\’of Viv* Times Strrhr 

NEW YORK — William G. Roth has resigned as preadeal iatf 
nhiftf operating officer of American Standard Inc* saying a restractuf*; 
mg had left no room for his post. 

Mr. Roth, 48, said the New York-based company s three sectors— 

girj^inHirinnino huitrlinc and transportation DTOdtiCtS B 1TC 8fflld< 


mimications industry. hopes to bn 

"He's going to be working with Mr. Gruson, 
the corporate finance department Rothsdrik 


Interim dividend 


Consolidated sales rose 2£% in 1986, reflecting both tbe weaker dollar 
and increased sales volumes. 


Incom e was up sharply for tbe second consecutive year, permitting a 
return to the Group's customary nmginn . 


As its meeting in Limoges on January 14. the Board rWidrd to declare 
an interim dividend of FJFY. 31.25 per ordinary share FJFr. 50 per 
preferred share, payable as from January 30, 1987. 


January 30,, 




INTEBNATIONAL 
BUSINESS OPPORTUNITIES 


" Leading Retailer 

| of interior decoration materials (fabrics. 

■ carpets and curtains) with 22 prestigious 
stores and over 70 display windows 


MAXIMUM RETURNS WITH CAPITAL PROTECTION 

and guaranteed interests 

Choose from the following opportunities; 

• HOYCO GUARANTEED INCOME BONDI 
Capital and interests guaranteed. 

DM 15% pj* US. *16% pjk, SJFr. 13% pjL 

• ROYCO CAPITAL PROTECTION BOND U 

Coanutee of capital and high expected returns. 

• HOYCO HIGH PERFORMANCE BOND m 

The bond designed toprodnee the highest passible nt axm: 

IXuing 1965, Bond rtf yielded a net retain of 52%, 1906 50.64%. 

Information and advice: 

ROYCO INVESTMENT COMPANY &A. 

8, Rue Tlndbcig, 03-1201 Geneva, Switzerland. 
TeL; 004122/45 07 50. Telex: 289 732. 


oui . -- — cuiuvc (urector ot Scandinavian 

to baud a b usiness around i^presiattt end ayear later e»o- Rant- s^ce 1983. 
rason, Mr. Krie said. ulive vice president. He was named Shearson Lehman Brothers Lkl, 

Rothschild Inc, based in Man- chairman in 1979. a unit of American Express Co. 

Scaufinanan Bank Group FLC, has named Hansgpore Hofmann as 

wi ““ basal m London and co^ead of the firm’s Primary Capi- 
owned by five banks m the Nordic tal Markets Group in London, with 
countries, has appointed Egil Gade responsibilities for the syndicate fi- 
Greve as chanman to succeed Curt 1 nandng, swaps and equity product 
G.Oksoo, who has retired from the units. Mr. Hofmann! 43, comes 
board. Mr. Oisson, 59, remains from Merrill Lvnch Enmne. 


the chief executive officer, WilKam B. Boyd." * 

The move surprised analysis. Mr. Roth said he will pursue other? 

■ ri-5 -j l .1 .. L. kmc n ii wd iumuImi! 


ine move suipnsea aotuysuk mr. swta sow — - 

interests. Mr. Boyd, who also is chairman, was named president MS' 
well. 

Standard, which had S3 bflfion in sales last year, said H would nefr 

fiD the position of chief operating officer. 


i Utv VU VH wiuw wim-. 

Mr. Roth was chief executive of Trane Co. until American Start* 



For further information 
write to: Herald Tribune, Box 109, 
Via Cassob 6, 20122 Mtiano, Italy. 
(English, German, French, Aztfanj 
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P.O. BOX 7440 
^ Bam » Si Republic of Param* 
TeL: 635300. 

Cable INTERTRUST. 
Tdes 3151-2708 Intro* PG. 
Fm (507) 64-8000. 


OTTEMATIOm 

BUSINESS 

OPPORTUNITIES 

Appears every 
WEDNESDAY 

To place your adrcnaenKO, contact 
oar office in your country or 
M r. Max Ferrero, 
Tafgpiirtifl.i.1 
Herald TrflnuK, 

181 Ave. Ch^de-CanBe, 
92521 Neaflly Ceder, 

F ranee. 

TeL: 46-37-93-00 
Telex: 613595. 


HUB TO THE HOLDERS BONDS Of THE ISSUE S% 1978/1993 

of ils. mmm~ 

HUE BYTE EUROPEAN COIL AND STEEL COMMUNITY. 


THE COMMISSION OF THE EUROPEAN COMMUNITIES ADVICES 
THE BONDHOLDERS OF THE ABOVE MENTIONED ISSUE THAT 
THE mSTALMENT ON APRIL L 1987 HAS BEEN MET BY A DRAW 
BY LOT IN THE PRESENCE OF A NOTARY PUBLIC 
BONDS DRAWN: 

NOS. 13057-14539 INCLUSIVE WHEN TAKING 
PREVIOUS INSTALMENTS IN ACCOUNT. 

TOE DRAWN BONDS WILL BEAR NO GVTEREST AFTER APRIL L 
COUPON APRIL 1, 1988 ATTACHED 
ACCORDING TO THE TERMS AND CONDITIONS OF THE BONDS. 

RCTMS, THE COMMISSION OF THE EUROPEAN COMMUNITIES 
MD^miNAOIORDANCE WITH THE CONDITIONS OF THE 
ISSUE TO^REDVIBURSE IN ANTICIPATION THE OUTSTANDING 
AMOUNT OF U.S. *17350,000.— AT 101*6% ON APRIL L 1987. 



units. Mr. Ho fmann 43, comes 
from Merrill Lynch Europe. 


Mr. Kotft was cruel execuuve ui ironc uum 
dard acquired it in 1984. He had gone W woric for Trane, an mr- 
conditiouing company, after finishing collegp. ■ ~ 
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YHE COMMISSION OF THE EUROPEAN COMMUNITIES ADVICES 
THE BONDHOLDERS OF THE ABOVE MENTIONED ISSUE THAT 
THE INSTALMENT ON APRIL L 1987 HAS BEEN MET BY A MAW 
BY LOT IN THE PRESENCE OF A NOTARY PUBLIC 
BONDS PRAWN. 

NOS. 45738-46587 INCLUSIVE. 

^^AWN BONDS WILL BEAR NO INTEREST AFTER APRIL L 
^ ^ R£PAID WITH COUPON APRIL 1. 1988 ATTACHED 
ACCORDING TO THE TERMS AND CONDITIONS OF THE BONDS. 

BESIDES. THE COMMISSION OT THE EUROPEAN COMMUNITIES 
S£?J??£ DED W ACCORDANCE WITH THE CONDITIONS OF THE 
ISSUE TO REIMBURSE IN ANTICIPATION THE OUTSTANDING 
AMOUNT OF U.S. S17.350.000— AT 1Q2M% ON APRIL L 1987 
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CURRENCY MARKETS 

DOLLAR: Baker fj m 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, FEBRUARY 11, 1987 


Ranking 


Hi s 


152.15. It wss also hi gh er against 
the British pound, which dosed at 
■ $15250. against $15275 Monday. 

.Id testimony on Tuesday to the 
House Ways and Means Commit- 
tee, Mr. Baker declined to com- 
ment on reports that the Reagan 
administration is proposing estab- 
lishing “reference ranges" for the 
currencies of the Group of Five 
industrialized nations. They are 
Britain, France, Japan, West Ger- 
many and the United States. 

Recent reports from Washington 
and Paris indicate that such a con- 
cept would be central to the U.S. 
position at any Group of Five 
meeting on stabilizing the dollar. 

- Rumors that a Group of Five 
meeting is in the works and unex- 
pectedly strong U.S. economic in- 
dicators combined to lift (he dollar 
toward the cod of last week. 

Mr. Baker also repeated Tuesday 
What have become the central 
themes of U.S. dollar policy: de- 
mands for stronger economic 
gfowth by the other industrial na- 
tions, particularly West Germany 
and Japan; appreciation of Asian 
currencies linked to the dollar and 
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an expanded role for the yen as an 
international reserve currency. 

In the past year, the dollar has 
declined 40 percent against the 
mark and 50 percent against the 
yen. 

Mr. Baker said there had been 
“no discernible effect from the de- 
cline to date” on the United Sta- 
tes's ability to finance its huge bud- 
get deficit, estimated at SI 69 
billion for the 1987 fiscal year. 

He also said that he ha<t no per- 
sonal knowledge that Japan would 
cut its discount rate. 

He declined to co mmen t on what 
might be appropriate rates for the 
dollar against the yen and the mark 
saying that if he did, he would be 
accused of “talking down" the dol- 
lar. 

Currency dealers said Mr. Bak- 


er’s mixture of candor with coyness 
was calculated and risky. 

“It’s obvious he is talking the 
dollar down,” a dealer for a large 
West Goman bank said. “Baker is 
using the threat of a lower dollar to 
pressure Germany and Japan for 
economic stimulatory measures. 
This seems a crude and dangerous 
tactic, but be is staying with it.” 

Some monetary experts ques- 
tioned whether a statement by Mr. 

Baker saying that the dollar had 
fallen far enough would do more 
than slow its descent. 

“Sooner or later, the market is 
going to discount what Mr. Baker 
says,” one dealer said. “I think a lot 
of people are afraid it’s the only 
Card in his hand What ha pptmc if 
be plays it and the dollar keeps mi 
dropping?" 

Analysts were nearly mammons 
in predicting further declines for 
the U.SL currency in the coming 
months. 

In London, the dollar closed at 
152.40 yen, down from 15255 on 
Monday^ It was «!<*•» lower against 
the British pound, which closed at 
$1-5355, against $15188 Monday. 


THE EUROMARKETS 


Falling Dollar Pulls Dollar Straights Along 


Roam 

, LONDON — Secondary market 
sectors of the Eurobond market 
were easier after an active day’s 
trading Tuesday, with the doflar- 
stnught market ending between 14 
to ft paint lower as the dollar ex- 
tended Monday’s sharp losses. 

The primary maHret remained 
.busy but activity was less frenetic 
than Monday, syndicate managers 
said. One dollar-straight bond was 

launched — a $200 million issue for 
IBM Credit Corp. 

The three-year issue pays a rifm 
6% percent and was priced at 
101.05 at launch, less the IK per- 
cent fees. The issue yielded 18 baas 
points over equivalent UJS. Trea- 
suries. 

The issue ended outside the total 
fees at a discount of 150 percent 
bid, but one trader at a house not 
involved in the arrangement s» td r 


“The issue held up very well bear- 
ing in mind the weakness we saw 
this afternoon.” Lead manag er was 
Credit Suisse First Boston Ltd. 

The long-awaited yen bond for 
the European Community finally 
emerged under Daiwa Europe 
Ltd/s lead management. The issue 
pays 4% percent over six years and 
was priced at I01V4. 

It was quoted in when-issued 
trading at a discount of 1 ft percent, 
comfortably inside the total fees of 
lft percent. 

The yen issue f coned part of the 
EC’s recent financing in the Euro- 
markets; which has involved inm*; 
in U5. dollars and European Cur- 
rency Units. The funds nosed are 
to be for a loan to Greece. 

TheECs Executive Commission 
said it would be raising Deutsche 
marks in the capital markets to 


complete the financing of the 375 
zmQion ECU loan package. 

WJL Smith & Son (Holdings) 
PLC issued a £50 million, 15-year, 
convertible bond paying an indi- 
cated 7ft percent and priced at par. 
The issue was lead managed by 
Baring Brothers & Co. 

Terms were set early on Mon- 
day’s two sterling convertible 
bonds. The coupon on the 15-year 
deal for ASDA-MFI Group PLC 
was set at 4ft percent compared 
with the indicated 5 percent. The 
issue was also raised to £120 mil- 
lion from £100 mfl&m. 

The five-year put option was set 
at 12654 percent, giving the investor 
an annual yield to the put of 9.02 
percent 

Meanwhile, the coupon on die 
£60 mflHon bond for Rcdland Cap- 
ital PLC was fixed at the indicated 
7ft percent. 


(Coatimed from first fnance page) 

chief executive of the century-old company. 
The traditional winching tool industry that 
has been the cornerstone of Mflacron is “as 
dead as a doornail," be said. 

Mflacran’s prospects are now pegged to 
the company’s transition from producing the 
traditional lathes, boring mills and broach- 
ing machines to t amin g out robots, laser 
equipment, plastic-processing machine amt 
computer-oontrolled machines that produce 
aircraft parts, Mr. Geier said. 

Although traditional machine tods ac- 
counted for two- thirds of the company’s 
sales in 1980 and make up about 40 percent 
now, Mr. Geier predicted that they will rep- 
resent about one- third by 1990. 

Synthetic material* can be nuiHf- stronger 
than sted, he noted. “In the future, we win 
see airplanes and automobiles made of com- 
posites, ami things we probably haven’t even 

thought of yet.” 

In shifting strategy, Mflacron has surren- 
dered its historical position as the largest 
US. machine-tool manufacturer. That title 


nowbetoigstoCross&TreckfTlnc.Bmthai 
seems of Stile consequence to Mr. Geier, 
who is 61 and part of the third generation of 
the family to ran the company. 

“We’re recognizing, " he said, “that we’re 
going to ch an g e the very material we work 
with in bD areas of the mannfTtiiring busi- 


were going to plastics, to synthetics and 
areas where there will be Hwnand in the 
future” 

The company’s strategy is in part a re- 
sponse to conditions in the troubled machine 
tool business. But while Mflacron has recog- 
nized the problems and reduced its depen- 
dence on the traditional business, its diversi- 
fication has not been smooth. 

For one thing, the swing away from tradi- 
tional machine' tods left tee company with a 
weak force trained to perform ta sks that 
largely became obsolete. 

The company’s work force dropped by 
more than 4,000 over the last five years, to 
9,000, as well-educated computer program- 
mers and laser engineer s replaced a larger 


cadre of blue-collar assemblers and machine 
operators. 

Mflacron’s earnings performance has been 
erratic In 1983, the company reported its 
first loss since the Depression, $10J minim , 
and in 1985, another stinging loss of S42J2 
minion. 

Although the company reported earnings 
of S15.9 million In the first nine months of 
1986. Mflacron's current stock price of 
$27.25 is far below hs five-year top of $39. 
The company's foil-year results will be an- 
nounced next Week- 

One troubling area has been the compa- 
ny’s robot business, where there has been 
little growth outside the automobile indus- 
try. 

Demand has been slack even inside the 
auto industry, analysts say, with much of it 
filled by Mflacron competitors such as GMF 
Robotics, a joint venture of General Motors 
Corp. and Fanue Ltd. of Japan. Mflacron 
lost money for several years on its robot 
business before it turned a profit last year 
largely by lowering operating costs. 
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Additionally, the plastics revolution that 
Mr. Geier and others within the company 
predicted failed to arrive at the speed they 
anticipated, particularly in automobile man- 
ufacturing. 

Mr. Geier still insists iHat more and more 
automobile parts, medical equipment and 
p ackaging material can be made of plastic 
and synthetic material With Mflacron now 
the leading U.S. producer of plastics machin- 
ery, he said, the company is gening orders 
steadily and is poised to attract even more. 

Analysts say that the company’s financial 
performance will almost certainly improve 
this year. A year-old restructuring effort has 
slashed costs by $20 minim , and the market 
for both plastic unit laser manufacturing 
systems is expanding. 

"Their plastic business will be up and 
there will be some modest growth in the 
machine tool business,” said Andrew Silver, 
an analyst with the securities firm Donald- 
son, Lufkin ft Jenrette. “That and the fact 
that Mflacron has reduced its costs will mean 
that, overall 1987 will be a better year” 


CROSS: Tool Maker Sashes Casts, Seeks Wider Share of Traditional Market 


(Confined from first finance page) 

of Gross Co. and Kearney ft 
■ Trecker. Since t hwi, it has 
several acquisitions, such as the 
1984 purchase of Allied Coip.’s ail- 
ing Bemdix Automation Group, 
which indnded the Warner & Swa- 
sey division, a large maker of turn- 
ing and grinding machines. 

A year later. Gross ft Tracker 
bought four machine tool units 
from Acme Cleveland Corp. 

Cross ft Tracker’s prospects, like 
those of others in the industry, are 
dosdy tied to automobile and 
track manufacturing, which ac- 
count for more than 40 percent of 
Cross ft Tracker's sales. 

Another crucial factor for Cross 
ft Tracker is foreign competition. 
In 1977, imports accounted for 17 
percent of domestic consumption; 
by 1985, that number had grown to 
nearly 41 percent, according to a 
trade group, the National Machine 
Tool Builders Association. 

A recent agreement involving 
voluntary restraint by foreign tool 
exporters is intended to reduce im- 
ports to their proportion of the 
1981 market, about 25 percent of 
American sales that year. 

Today there are about 350 ma- 
chine tool makers, the association 
says, compared with 500 who were 



„ Th. Now York r. 

Richard T. Lindgren, president of Gross & Trecker. 


registered with the association in 
1983. 

“We are working hard to readi a 
point where we can do & better job 
on the profit side than we have 
been doing, flat revenues or not,” 
said Mr. Lindgren. 

“We must continue to improve 
margins, and we must 00a tinoe our 
restructuring program, to reduce 
costs,” he said. “If we are a compa- 
ny that will operate for the time 
being at roughly a $400 millio n 


annual level, then our costs are too 
high and everything possible must 
be dime about it.” 

So far, the results have been un- 
even. 

A cost-cutting program cut an- 
nual expenses last year by $12 mil- 
lion, but the company reported a 
net loss of $2.9 million for the quar- 
ter that ended Dec. 31, the first 
period of hs fiscal year. 

That was in contrast to net in- 
come of $16 million in the year- 


earticr quarter. The company is 
spending record amounts to devel- 
op new products — 50 percent 
more in fiscal 1986 — but that 
expense has helped depress earn- 
ings, analysts said. 

Last summer. Cross ft Trecker 
lost an important order for an en- 
gine-machine line for General Mo- 
tors Corpus new Saturn plant. 

As a result of these problems. 
Cross ft Trecker has closed plants 
and sharply reduced its work force: 
The company has even scraped for 
business by rebuilding and resell- 
ing used tools and offering its man- 
ufacturing and technical expertise 
on what essentially is a rental baas. 

Mr. lindgren acknowledged the 
troubles, but pointed to signs of 
improvement. The company’s or- 
ders for the last three months of 
1986 were up 14 percent from the 
year-ago period, he noted. 

And the weakness of the dollar, 
coupled with the recent devalua- 
tion of the Japanese yen, has made 
American-made machine tools 
more attractive. 

Analysts contend that Cross ft 
Trecker most dear a number of 
hurdles even if the industry re- 
bounds. The company has solidi- 
fied its position as the nation's 
leading machine-tool maker, they 
said, but an anticipated increase in 
sales has failed to muterialiw- 


A Poficy 
Of Growth 

Acquisitions by Cross 5 
Trecker that have enhanced its 
pnncipal acOvfty in the 
manufacture of metalworking 
machmary and equipment 

1984c Bou$itBendft. 
Automation Group from ■ 
Allied for $74.3 million. 

1985: Bought trie 
assets of LaSafle 
Machine Tool from Acme 1 
Cleveland for $1 3 mfflkxi. 

How Cross 
Has Fared 

Net earnings or loss, in mitfcons. 
lor fiscal years ended Sept. 30. 

£3 Threw month* 
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ILL JUSTUE HERE IN 
FRONT OF OUR MAILBOX 
ANP UJATCH ALL OF MY 
VALENTINES COME IN- 
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ROCK OF AGES: The Rolling Stone 
History of Rock and Roll 


By Ed Word. Geoffrey Stokes and Km 
fucker. Illustrated. 649 pages. Si 4.95. 
Rolling Stone/ Summit Books. 1250 Avenue 
of the Americas. Sew York. A. !. 10020. 


VtE JUST ffCNB?) 1 WE 'EE 
2>fTD THE <feWUMED 


HiHniHuaBauHw 


y / 1 \«**m 




r THE WHY DO 

HOCVWOON^ VOU SAY 
\mjST BE AxHAT? 


YESTEROW, S-E HUNS 
ON FOR THREE STOPS 



ACROSS 


1 Racing 
program 
5 Clotho, 

Laches is and 
Alropos 

10 Observe Lent 

14 Khayyam, 

1917 Derby 

winner 

25 " Lucy" 

16 Heraldic 
border 
27 Volcanic 
output 

18 Like some 
seals 
29 Curb 
20 Reagan-Day 
Him: 1952 

23 Psychedelic 
drug: Abbr. 

24 A dawn 
goddess 

25 Jet 
passenger's 
problem 

28 Blind trio 
31 Frail 
35 Skilled 
37 Covers with 
turf 

39 Concur 

40 Caesar-Coca 
TV series 

43 Fullest 
possible 

44 Tablet 

45 Asian weight 
unit 

46 Vacation spot 

& New York 


48 Part of speech 13 Hamilton bill 

50 Between, in 21 Doctrine 

Bari 22 Indian units of 

51 Bravo or weight 

Grande 25 Stratum 

52 N.Y.S.E. listing 26 Over 

54 Top 1951 film 27 Adhesives 

directed by 29 Hen pen 

George 30 Attorney 

Stevens General Meese 

62 Blackthorn 32 Trifling sum 

63 " Grows in 33 Man with an ax 

Brooklyn" 54 Electrical 

64 Single' ^ w^rd 

65 Tote-board 36 Making no 

numbers mistakes 

66 Single step 58 Chorus 

67 Evening, in member s 

Paris Hi mi 

68 Marino bomb 41 A neighbor of 

69 Young aduits _ Jordan 

70 Preminger or 42 Befuddles 

Kruger 47 "A time 

away stones 

DOWN EccL 3:5 

.... .. 49 Extreme 

1 Indianapolis deem; 

football pro 53 FiiUme 

S$T ua £J! anny Horse of the 

3 Talk wildly Year 

4 Speak slowly 54 "M-A-S-H" 

® 9™* o star 

6 Actor Bates S5 Engine 

7 Convex hotSings 

moldings 56 Major e^g 

•8 Level 57 Dies 

9 Grasslike 58 German 

P'f 1115 negative 

10 What seers 59 Chimney dirt 

have 60 One 

Location 61 Pianist Peter 

22 Slender Bribe 

Tima, edited by Eugme if«M n 
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BEETLE BAILEY 



ANDY CAPP 


J Indianapolis 
football pro 

2 Oriental nanny 

3 Talk wildly 

4 Speak slowly 

5 Cruel 

6 Actor Bates 

7 Convex 
moldings 

■ 8 Level 

9 Grasslike 
plants 

10 What seers 
have 

11 Location 

12 Slender 


&ACK.YOURE <3THXTHE 
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you, PET-! ] 
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Reviewed by Robert Pjlmcr 

I N his introduction to “Rode of Ages." Jann 
S. Wenner writes that this weighs volume 
“attempts to track rock *n* roll — as music, as 
culture, as headline maker, as business — from 
its hazy origins to the present day." Ed Ward 
was given “The Fifties and Before.” Geoffrey 
Stokes was assigned "The Sixties.** and Ken 
Tucker covered “The Seventies and Beyond." 

Given three interesting writers and a chal- 
lenging subject, one expects, and gets, three 
interesting sections. Ed Ward’s good-humored, 
deeply felt look at the '50s is best- Ward secs 
the invention of the synthesizer, the ascent of 
sputnik, and the rise of Elvis Presley and 
Chuck Berry as equally important facets of a 
kind of cultural watershed — a single, explo- 
sive moment whose reverberations are still be- 
ing felt. 

By comparison. Geoffrey Stokes's ’60s chap- 
ters read too much like a laundry list and fail to 
hnd metaphors capable of illuminating the era 
as a whole. Ken Tucker's grasp of root as big 
business, and his ability to separate the music 
from the trends, make his final section more 
interesting, though his treatment of punk mis- 
takes idealism for cynicism and can’t help 
sounding like a plea for just the son of compla- 
cent. "good music" values the punks were 
rebelling against. 

Unfortunately, three informative sections 
do not add up to a history of rock *n* rolL The 
division of rock's history into three parts may 
have been a practical necessity, but it means 
larger patterns go unnoticed, larger questions 
unasked. Rock V roll has traditionally found 
room for the idealism of youth, the calculating 
crassness of commerce, and the development 
of a uniquely American musical and verbal 
idiom. 

Why has this widely misunderstood music, 
consistently under attack from secular and 
religious authorities, taken root so stubbornly? 
To what degree is it subculture, to what degree 
mass culture? The three authors, each tied to a 


specific time period, and to a style that more or 
less demands a year- b> -year chron ology o f 
events, are unable to address these concerns. 

New musical movements, individual careers 
and commercial trends follow their own pat- 
terns and always overlap. A format I hat forces 
a writer like Ward to chop Buddy Holly's 
career into several separate sections, for exam- 
ple. simply is not the right format for a history 
of rock V roll. Separating black and white pop 
Myles is inherently limiting, even for a penod 
when radio programming enforces such sepa- 
ration. One reads detail after detail, anecdote 
after anecdote, waiting for a larger synthesis 
that never comes. 




Robert Palmer is iw the staff of The Sen' York 
Times. 
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1 WINDMILLS OF THE GODS, by Sidney 

SheUoa 

2 THE EYES OF THE DRAGON, by Sre* 

3 RED STORM RISING, by Tom Clancy . 


4 IT. bv Sirphci Kins ...» 

5 NIGHT OF THE FOX, bv Jack Higgins 

6 WHIRLWIND, by lines ClavcD 

7 BANDITS, bv Elmore LcoMnJ — - 


S THE PANIC OF ***». bv Pul Erdsaan 

9 FLIGHT OF THE INTRUDER, by Ste- 
phen Cooats — S 

10 THE PRINCE OF TIDES, by Par Conroy 7 

11 PATIENCE OF A SAINT, fay Andrew M. 

Gzcdcv ^ tai » iiiit> 

12 THE COUNTERLIF^ ■■!> U 

12 DEATH QUEST, by L Ron Hubbaid 10 


14 A TASTE FOR DEATH, bv P.D. James 

15 HOLLYWOOD HUSBANDS, fay Jnefae 

Collins 
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REX MORGAN 


□BOB □□□□ EDQDB 
OEBB HOdl DB DEL3E 
BEBBQEHnBE DDED 
□□□□□ OE3QGEO 
EQOa □□□DO 13EB 
BEEGHB QEEBOD 
BED □□□QB uEQDE 
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EDO □□□□□ EPEE 
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1 A SEASON ON THE BRINK, by Mu 

Fctetew 1 6 

2 FATHERHOOD, by Bit! Coeby 2 40 

3 HIS WAY. by Kiav Kcflcv 3 « 

4 YOU'RE ONLY OLD (MCE! by Dc. 

Sens* * — 4 48 

5 McMAHON*. bv Jim McMahon with Bob 

Verdi ; A 20 

6 JAMES HERRIOrs DOG STORIES, by 

Jama Hanot — : * 8 M 

7 THE RECKONING, by Dtmd HaAxr- 

turn $ is 

8 THE SEARCH FOR SIGNS OF INTEL- 
LIGENTLIFE IN THE UNIVERSE, by 

Jane Wagner 7 8 

9 DANCING ON MY GRAVE, by Grfccy 

Kirkland .. 9 12 

10 ONE KNEE EQUALS TWO FEET, by 

John Madden with Dave Andenoo D 14 

11 ACROSS CHINA, by Peter fcabn II 5 

12 REAGAN'S AMERICA, by Cfarry WOb I 

13 MARILYN, by Clone Stoncm M 4 

14 PaT NIXON: The Untold Story. by Juke 

Nison Eisenhower W 

15 NECESSARY LOSSES, by Judith Vimt JJ 
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ADVICE. HOW-TO AND MSCELLANEOUS 

THE FRUGAL GOURMET COOKS 

WITH WINE, bv MI Smith 3 

MEN WHO HATE WOMEN A THE 
WOMEN WHO LOVE THEM, bv Susan 

Forward and Joan Terra . 2 

THE ROTATION DIET, by Martin K»- 

’ J 

GIATE DICTIONARY. {Meman-Web- 

ita) 4 

THE FRUGAL GOURMET, by Jeff 
South ! 5 
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I KNOW ONE THING, KEX— IF M 
THE COURT WERE TO LET ^ 
MELANIE Be ADOPTEP BY THE 1 
FELTONS, SHE'D GET A LOT OF j 

LOVING CARE / y — J 

N www— I'M CERTAIN 

OF THAT 
JUNE' 


MEANWHILE, AT T HE FARMHOUSE 

I'LL GET IT, 

MONICA 


YOU HAVE 
A NERVE 
CALLING 
. HERE-- . 


PLEASE— 
fVE GOT 
TO TALK 
r TO 
MONICA f. 


BRIDGE 


v»w« . 
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By Alan Trascorr 


W HEN an expert partner- 
ship sits down to ulav in a 


mm** 


‘IMPOSE I COULD LEARH HOW TOTIE MY SHOES, 
BUT 1 JUST OOtfT HAVE ENOUGH TIME TO STUDY.* 


GARFIELD 


VOO JUST HAVE TO RESTORE 
GARFIELD'S MEMORV. POC 


THAT SCflAMBLH) WORD GAME 
9 by Hanrl AmoM and Bob Lee 


Unscramble these tour Junbtea, 
one letter to each square, to form 
lour onflnary words. 


| HE DOESN'T BEAT UPON OPlE. ARE VOU SURE 
HE POE^rr CLAW THE FURNITURE VOU WANT ME 
HE'S NOT LAZV ANP TO PO THIS? V 

d OBNOXIOUS... 1 / 

^ Y 


'come to 

THINK 
l Of IT... j 


VOARP 


ESROU 


vtwie? 


W shq> sits down to play in a 
major event the players are 
likely to have hours, or days, of 
theoretical discussion in the 
bank. Bm aeddenu can hap- 
pen when they have had little 
prior conversation about bid- 
ding methods. A sample oc- 
curred in the 1987 Tri-State 
Regional Womens' Pair 
Championships, concerning 
the jump drift response. Many 
experts, particularly those of 
the younger generation play 
weak jump shifts, eit her in a 
competitive auction or in all 
auctions. 

Before play began the part- 
ners agreed to play strong 
jump shifts. South, the youn- 
ger player, perhaps thought 
she was discussing oncostest- i 
ed auctions for she immediate- i 
]y made a weak jump shift < 


when her partner's opening bid 
was overcalled. . 

Noth was convinced that 
i the jump was strong. Her hand 
se em ed suitable for dam, so 
she drove to six diamonds. She 
began to have doubts when 
East doubled, and the doubts 
were confirmed when the de- 
fenders took the first three 
tricks with the heart king, the 
spade ace and the spade queen. 

South could not afford to 
niff two hearts in the dummy 
so die set about developing 
dubs. A dub was led to the ace 
and a club as ruffed. The dia- 
mond jade was led, end West 
erred slightly fay covering with 
the queen. 

This permitted South tq 
cross-ruff. If the queen had not 
appeared, die would have had 
to win in dum m y and lead the 
dub jack for a ruffing finesse 
01 route to the establishment 
of that suit 


Superficially it might seem a, 
disaster for North-South to 
lose 300, but it proved to be a 
triumph and started them on 
die road to victory. At almost 
all other tables the diamond 
suit was not hid at aD and East- 
West scored 420 in four hearts. 
Confusion can be profitable. * 
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Wstt tod lbs Heart Jade. 


HARMIO 


WHAREK 


THE LOAFER PUT 
MORE HOURS IKJ 
HI© WORK THAW 
THItf . 


Wnid Stock Markets 


SM Chart-Bank 741 

storehouse V9 

Son allkjnce 728 

Tots end Lyle MB 

I Tesco 40 

! Thorn Eml 55S 

I T.I. C roup set 

TrcrfatoarHse la 

THF W7 

Utlramor 177 

Unilever 23 13/64 

UntTad BJscrtt* 276 

Vickers 464 

Wor LoooTAr 1M 

wootwortti 744 


Via Agence France-Presse Feb. 10 

Closing prices in local currencies unless otherwise indicated. 


Now arrange the dieted letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Answer here: 


IN HIS i 


Yesterday's 


(Answers tomorrow) 

Jumbles: FLUID SURLY INJURY BEHEAD 
Answer A stem necessity an e boat — A RUDDER 
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AhoM 
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Canadian stocks aa AP 
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940 940 

247 231 JO 
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HtveW Steel 
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Unilever 
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VMF Stark 
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Hussei 

IWKA 

Kail + Sob 

Karstadl 
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FTM.W JSS“ = W74,# 
Prevtovs : 191048 


Haw Par 
Hume 

InOKSse 
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A Resigned Killy Slicks to His Guns 


By Derek Parr 

Return 

- PARIS Legions of admirers 
wish Jcan-Oanric K% would 


of the 1992 Winter Olympic ven- 
ture again, but the French skiing 



ty. triple gold medalist 
France last staged the 
Olympics, m Grenoble in 1968, 
resigned Jan. 29 as bead of the 
organizing committee for the Al- 
bertvilfeOtympka-- - 16 days af- 
ter agreeing to take the job. 

Rffly had played a major role 
kt a five-year campaign to win 
the vote of the Internationa] 

Olympic Committee last Octo- 
ber, and ms resignation over op- 
postion to his plans for the 
Games shocked and «nMf nffd 
his allies and supporters, more 
than one of whom referred to it 
asacatastrophe. 

Juan- Antonio Samaranch, the 
IOC president, urged him to re- 
; and 58 percent of those 
_ to a French opinion 
wanted him to change his 
mind. 

The association of local may- 
ors from the Savoy region also 
asked him to reverse his derision. 

Bnt Killy will not yield. 
“When you say ‘I’m going,* 
you’ve got to go,” he said from 
Geneva, where he fives and 
works. “I fed a little empty, be- 
cause the baby was five years 
okLButfifegoes on. I might now 
get my gplf handicap down. It’s 
13, and-my goal is to be nine by 
next October." 

Killy decided on. a dean break 
rather than beconring embroiled 
in the local uproar ihal followed 
his defSjaww to change the pro- 
gram set out m the Albertville 
candidature dossier and to cut 
bade the number of venues for 
the Alphse skiing events. 

He thinks co mprom ise mi ght 
have been possible, but said: “I 
had to resign- 1 wanted to avoid 
erf what we had done to 
get the Games being spoiled, so I 
resigned swiftly. 

' ihain t&ng was to get the 
Games,” he added. “1 told Mr. 


Samaranch the most difficult 

thing was to get them. He said it 

was easier to get them than see 
them throu gh , 

He was right and I was 
wrong." 

The controversy erupted when 
Killy said the men’s giant slalom 
and slalom would be transferred 
from Tignes to Val dTsfere and 
the women’s downhill and super- 
giant slalom from Les Manures 
to Mferibel, leaving Val cTIs&re 
with all the men's events 
and Miribd with all the wom- 
en’s. 

“We _ had to do that. AD the 
tec hnicians knew we could not 
run the Alpine siding in four ven- 
ues for scheduling safety, sport- 


ing and financial reasons," 
said. 


he 


KiBy was stung by i 
that seif-interest had 

his decision to switch the venues. 

His family moved to Val dlsire 
when he was a small child. 

“People against my decision 
said there were personal inter- 
ests, real estates up there, which 
is 100 percent false. That was 
painful. I have no interests what- 
soever except the ski shop that 
my father started in 1947," be 
said. 

Micbd Banner, the politician 
who led Albertville's Olympic 
bid with KiHy, his taken over as 
provisional leader of the organiz- 
ing commUtea 
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Jean-Goode EDy: “My main thing was to get the Games." 


An American Crusade Fulfilled at the White House 


Washington Past Service 

WASHINGTON — On Mon- 
day, the skipper handed the Gipper 
the America’s Cup. D ennis Conner 
held high the silver trophy be had 
lost years ago, then presented h to 
his president. 

The man who invented the 
America’s Cup by losing it three 
and a half years ago (and then 
invented hims elf by winning it 
bade last week) came to the gold- 
bedecked East Roam to collect one 
of the first installments of bis great 
tribute of praise. 

Seldom has a hero who symbol- 
izes so many ambiguous qualities — 
a bleed of fii^iieaing, obsessiveness 
and indefinable genius — received 
such unqualified encomiums- For 
spending years of his own and Oth- 
ers’ lives (not to mention tens of 
millions of dollars of other people’s 
money) on what was, until recently, 
an obscure dj list yacht race, Conner 
heard Iwnwl f tia jtwi by Ronald 
Reagan as a symbol of all things 
gtonous and American. 

True, yet peculiar. 

“Today, the cup that went down 
under has come back up,” said Rea- 
gan before one of the largest and 
noisiest crowds ever assembled in 
that vast room where one entire wall 
is covered by an American flag. 

Praising Stars & Stripes as “per- 
haps the best designed and most 
tecnnologicaDy advanced 12-meter 
yacht ever christened,” the presi- 
dent said, “still, no matter how 
sleek the yacht, it all comes down to 


VANTAGE POINT/ Thomas Boswell 


its margin for three stupefyingly 

dull hows. 

Still, the America's Cup has be- 
come a symbol. Is it hard figure out 
of what? Let’s see. America loses 
something on the world stage that it 
race hdd lmquestiomngly. Then the 
United States wakes up, works hard 
and gets it back. Could we be talking 
about economic strength vis-A-vis 
the Japanese? Or nriEtary power 
compared to the Soviet Union? Or 
the persuasive power of moral au- 
thority in the world co mmuni ty ? 

Reagan, like any wise politician 
in the presence of an all-purpose 
national avatar, gave Conner pre- 
cisely the sort of welcome the na- 
tion would hove wanted — unques- 
tioning, unambiguous, like the 
celebration after the round-the- 
world flight of Voyager. Before a 
huge gathering, Reagan called 
Cornier “a regular American guy, a 
smart guy who worked his way up 
from the bottom and deserves the 
credit for what he’s done.” 

Thai too may not be the presi- 
dent at his most candid. Conner is 
not, tty his own or by any other 
description “regular." He’s a com- 
plete workaholic who has said, “If a 
crew member will put this ahead of 
his religion, his family, his girl- 
friend, his home, his career, then 
I'll give him a tryout” His type is 


ton of leaving until somebody 
beats him. Now. 12-meter racing 
has gone the way of the pole vault 
and the 400-metier individual med- 
ley, gymnastics and tennis, big- 


when he told Conner, “In following bring the cup back home to America .time college football and Indy 500 

lliMP r*io*<* nm itumm a)T aLIjl Aju ndiara ** J f* 1 --- — 4_ — - — Tf ..... . 


these races, we were all able to 
follow something ancient and deep 
whhm us — man’s fascination with 

wind and water. . . . Hang gliding, 
dropping in a parachute, doing bar- 
rel! rolls in a light airplane, those 
thrills are easy to understand. But 
the moment of lift in a sailboat is 
just as modi a leap off the earth — 
airborne. Gentlemen of tbe Stars & 
Stripes, for a few days, you made 
all of ns fed airborne.” 

When his turn to speak ca m e, 
Conner turned the dock back to 
1983. “You might renumber that I 
made you a personal promise at that 
time to do everything I could to 


where it belongs," said Conner to 
the president. “So, here it is.” 

There may be as much unseen 
underneath Conner's chubby, 
charmingly awkward preppie exte- 
rior as there is under the waterline 
of his boat, where that mysterious 
keel lurked for months, troubling 
Kookaburra Ill's sleep. 

In a sense, Conner is a useful 
prototype of high-powered U.S. 
sport in general. To the dismay of 
some, be has transformed yachting 
from a sleepy game for rich gentle- 
men into a nonstop crusade. He 
dominates the sport, has no mien- 


racing. If you want to compete at 
the top. it’s simple —pay the price, 
make the sacrifice, become ob- 
sessed. It’s become the Americas 
way in sports. 

The dilemma Conner has faced, 
both in losing the cup to a techno- 
logically superior foe and then 
commit ting himself utterly to win- 
cing it back, is hardly a simple one. 

But how much is a faster boat, a 
better-made car or a higher stan- 
dard of living really worth? As a 
nation, perhaps we resemble Con- 
ner a bit as we try to balance price 

against prize. 


sleek the yacht, it all comes down to only jmaffWl and maiwiw | fry glr > - 

what the skipper and crew do in the ry. In defeat , jt is often pitied or 
open ocean.” disliked. That’s one of the gambles 


The president wasn't quite prac- 
ticing full disclosure hoe; In the 
1983 cop, when Conner had the 
slower boat, he and his new actual- 
ly were vital. Conner extended 
Australia to a seventh race he prob- 
ably never should have reached. In 
1987, Conner and the corporate 
dollars behind him simply ground 
AustraEa down with better re- 
search and design. Is this exactly a 
surprise? Has Australia put a man 
on the moon? 

It’s said of sailboat racing that 
it's “the only sport that’s over be- 
fore it’s over.” The faster boat usu- 
ally leads at the start, then widens 


of the gambles 
inherent in pursuing greatness 
through obsesrion. 

But when a mm takes his slrttlc 
to their limit and somehow bolds 
himself together to the end of die 
task, then “going for it" can be 
powerfully intoxicating. 

The president touched on that 



Tn Oory/taiNervUMad ftah w afad 

Demis Conner, left, and President Ronald Reagan, holding a cup that has become a symbol 


European Rigor to Test a Young Chinese 
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International Herald Tribune 

LONDON — The most mtrigiir 
isg transfer of the century is under 
way. Two days ago, Xie Yinrin. a 
Chinese soccer international, ar- 
rived in the Netherlands for a 
three-month trial as a professional 
with PEC Zwolle. 

He is a boy, almost a man, in a 
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Although Jim Newcome beet Mm to the bafl on flns play, Nate BhdcneB sawed a team-high 21 
points to lead Temple past Penn Slate, TS-TO in orerthne, Monday night Temple’s record is 24-2. 
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er allowed to seek his fortune in 
WcsL And should Xie Yuxrn, at 18, 
have ihe talent and temperament to 
conquer an alien culture and cli- 
mate, be wdH be the first to com- 
plete the circle of soccer’s global 
transfer market. 

We'donT know what he’s made 
of any more than he knows what to 
expect of our sporting circus.. Rea- 
sonably enough, the Dutch think 
they have found a raw stone to 
palish into a diamond. 

Good for them, good far trim. 
Outriders have p atronized Chinese 
soccer for far too tong since its read- 
mi trance to FIFA in 1979. Post- 
Mao, the Chinese have made enor- 
mous strides to come out and play, 
lo invite coaches in, to compete. 

Right now China's Olympic 
squad, minus Xie, is in Brazil, hav- 
ing to swallow criticism that its 
members are willing but naive. Re- 
cently Bobby Chariton, England’s 
first gentlemen of soccer, returned 
from a Coca-Cola junket to Beijing 
snggaring that die Chinese, while 
inmvidnaDy talented, are too polite. 

“Even when a youngster wins the 
race to be first to the ball,” Chari- 
ton noted, “he will let the other lad 
have it out of courtesy.” 

No such courtesy two years ago, 
when pH*w «<™l its n a ti on al 
coach, disbanded the team and 
withdrew subsidies after a Wodd 
Cup defeat by Hong Kong. 

Not much, other, when China 
lasted the FIFA under-16 wodd 
tournament in 1985 and eliminated 
Bofivia, Gtanea and the United 
States. SmOariy, later that year, 
Chinese youths ousted Fn gfamH and 
Paraguay before losing to the Soviet 
hosts in an noder-20 tournament. 


Xie might thus know how to 
scrap for the ball after alL 
But the gamble, the education, is 
a two-way process. Or should be. 
Xie will need more sympathy than 
Fandt Ahmad, a Singaporean, re- 
ceived in the Netherlands. He came 

Rob Hughes 

from a Kampong background to 
Groningen; he sawed one of Eu- 
rope’s finest solo goals in 1984 but 
suffered severe muscular problems 
in the cold. Finally, after a personal- 
ity dash (indeed a cultural incom- 
patibility) with a new Groningen 
coach, be retreated to Malaysia. 

Bm Xie needs no discourage- 
ment Better he heed the story of 
Sggi Jonsson, a player from a dif- 

transcend the complexities of a 
completely new life. 

An Icelander, Jonsson has 
two tortuous years climbing 
cal and mental peaks in 
Not, you might think, as alien a 
move as From China to the Nether- 
lands? Well, let me tell you Shef- 
field Wednesday have driven Jons- 
son’s heart and lungs beyond 
anything he dreamed of back home 
among the fishermen of Akranes. 

Jonsson is among 60 foreign im- 
ports in English League soccer 
since 1978, when Aigearines Ar- 
dfles and Villa came to Tottenham. 
To a man, they swear English soc- 
cer, by no stretch of imagination 
the most gifted, is physical beyond 


Sheffield invested £40,000 
($60,750) in guarantees to Jonsson. 
In return for which, they stripped 
his body down, ironed oat certain 
“environmental defiances” and 
put stamina into the lad. 

From local hero in a dose-knit 
community, Jonsson entered a sys- 
tem that tosses out two-thirds of its 
apprentices in their teens. 

He exchanged a odd but con- 
stant climate for an industrial city 
that blows hot and odd. Sheffield’s 
damp seeps into the bones, and 
maybe Wilkinson's regimen 
periled the foreigner to Hunts that 
weakened his fawnnna system. 

Janssen's progress became ham- 
pered by flu and by throat and chest 
infections. Two years erf naming, 
chant training and weight lifting 
added almost 14 pounds (63 kilo- 
grams) to his frame of nearly six feet 



Jonsson enlisted in 
the school of physical fanaticism. 
Sheffield is run by a manager 
whose co mm ando training style 
would break a prince. 

The Icelander signed on at 18, 
and manager Howard WjHrinson, a 
physical-education graduate, im- 
mediately took him out on Lhe 
road. “After five minutes it was 
obvious he was straggling,” says 
Wnkmson. “In the aid it was a case 
of poshing, shoving and half -carry- 
ing him home.” 



lifer 


Eft 


New arrival Xie Yintin. 


(1.82 meters). In overall fitness he is 
twice the man he was, with a pulse 
rate recovery after strenuous excer- 
dse second only to Gary Bannister, 
Sheffield’s fitness freak 

The Icelander with the Sheffield 
accent admits there were times, 
during his bouts of sick bed and 
antibiotics, that be felt Aoderkcht, 
Aberdeen, Chelsea, Feyenoord and 
Glasgpw Rangers (all candidates 
for Ins signature) would have been 
better places. 

“I never exactly stopped believ- 
ing in myself,” hie insists. “But at 
tire low times 1 had to he very 
strong mentally, to tdlmysdf there 
is no point coming here and not 
making the effort" 

WHkmson at least did more to 
explain the process to Jrasson than 
Groningen did for Fandi Ahmad. 
“Siggi is an inteffigem boy,” rea- 
sons Wilkinson. “I had to lode him 
up the backside when he needed it, 
but generally tried to explain what 
was happening to him was not a 
mystery to me.” 

It is now, the manager says, a 
question of whether Jonsson has 
die mental equipment to take the 
knocks, get off the treatment table 
and play the demanding, " mdvi 
game of Shrffirirf Wednesday. 

Jonsson. according to his boss, 
has started to get things in profes- 
sional perspective. “I don’t mind 
what kmd of game it is,” he says, 
“as long as we get a result.” 

Victory before performance? 
The lingua franca of pro sport The 
vowels may differ, the degree of 
difficulty may be more severe, but 
from China to Zwolle, from Ak- 
ranes to Sheffield, judgment comes 
in terms of winning or losing. 

That might, alas, mean sacrific- 
ing style. It might wreck what 
comes naturally to young men: liv- 
ing and breathing at their own pace 
ana in their own environment. 

But fra fame and fortune in the 
wodd market, you have to gamble. 
Otherwise only a handful of Icelan- 
dic fishermen, or a billion or so 
Chinese, will ever know how good 
you could be. 
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SACRAMENTO— Fired PNQ JohrtMft IwoC 
coadL and Frank Manfatanantatont coach. 

Moated Jorrv Revnmai Wortm hood coach. 
FOOTBALL 


IthaMo- 


,i ‘Montreal— at»me wnwado Totada. 

rtChar: Mt IWy n olds. Wrd Boson** and 
i.^wiiiiFitetetlmdButjSlmuiMMrMiltlsINari. 
' * *»■¥*« contracts. 

^ VORK-«wtedCBM Manita.cDtd^ 

flWer.m a minor 'tenwte c on t ract. 

. PWVAJSeLFWA-«»Bi»d Jaw SornaeU 
■And fiawimj Tam TtrwtA and Marvin 
"dimimplinmi IS si JWiOlonaar.a*i»«aM- 
" ‘‘to one-war contracts. 

TTTTSEUnGM— Skated John Smltav. »•«»• 
a « H *o r Cttuhvct and Ontx Conosn- 
OAtaterMaa, * a labwMMtue contract. 
BASKETBALL 


ATLANTA— Named Tha .. Joiwmen 

jtnnOtti and eondWanmo coach. 

CLEVELAND— Nam*C Bah Eller dtredor 
at pahUc ndaHons. 

IMDIANAPOLtS—Annoiinood the 
non of Bob EUsr. aircstw of Ptftlk rtwwm. 

MemadCnilDKalie'VdlraciorofPiiWIcralo- 

ttoM and Aiwa mtlln amtakmt director at 

puMK relations. 

PITTSBURGH — Sinned Jemr KlmmaL 

Motional HeChar Lanaao 
BUFFALO— Sent Mltari Andeemaiwlor. 
aanLla RoeJiesterot If* American Hocfcsv 


Ruters lor the two names t 
tlsMd HacMr LaMwe AU-5Mnr aadthe SavL 
ctMttaMlIsaabtotteNavadVMdMMnrmid 
Friday hi Ooeb er aty t s i IteWc Mai voted ns 
starter hy tansi v-talara* «ut oat ofay): 

NHL ALL-STARS 


X-3ILCIM Makrchuk. Quebec Nerdlwasi 
XL Grant Fuhr, Edmonlun Oltsrsi 27, Ran 
Hextafi Phltodriphla Ftyara 


. OQUMSN STATe— Placed Clinton S mW*» 
.•fWAo IhnMumORre Maned Kavh* Hen- 
■ftnv awani m a Wdnv contract. 

' LA.CUPFUM— SMnodSMffcnd Jotmeoft, 
RtaaaL la a w mo* contract 


fj ngUi. 

NEW JERSEY— Recoiled Party Andenwv 
HulHnVOLanrl INI HUffler^Htaourov horn 
a# the A mi le a n Hockey L«mu*. 
COLLEGE 

BLOOMFIELD— teamed Al taddm Jr. 

MhMU coataL Armouncad that At RaaMna 
Sr. wtn heenma hAMHiw oBiMW c dtraenr. 


%-7. Paid Coffey, Edmonton Odors.- Z w 
Mark Hosk. PKUadaUmia Flvmsj 4. Hav- 
maad Bauraua, Beaten BniMsi 2& Chris Ow- 
llav Montreal .canodlMa; ft RKk Green, 
Mentrea) CanacHens; 4. Rod Uswmrr, Wtadv- 
Mfttoa CanltBta; 3, Mike Nanaov, Buffalo So- 
fares; ft UUF Somuetawm. Hortfart Whnhrw 
SL Doub Wlbon. CMcono Btochhowka. 

Center 

>44 Mono Lcmteux, p nnfau ro n Penoutos; 
f9,WaynaGretzkv,EdmantonOnen.-1ftDcda 
Howerchut Winnipeg Jets; iLMorfcMssdor, 
Edmonton oners; 2ft Dave PooHn. PhUadel- 
phlo Fivers. 

Left whm 

IPIA Mtenei Goulet, OuoBee Nonflauow *. 
derm Antonan. E dmo nton OUani w, turn 


Muller, New Jaraey Devlta; tft Eaa Tlkkanait, 
E dm ont o n Oder*. 

Riant wtaa 

xv22iMBr Bossy, N.Y.Ukmdeni M. Kevin 
Wnoen.Marttord Whaler*; 12, Thn Kerr. Ptid- 
adetotils Flyers; 17. jari KurH. Edmonton 
Oden; 32 Claude Lamleux. Montreal Can- 
dtons; 2ft Tunas aundst r om, N.V. Ronom 
SOVIET NATlOHAL TEAM 

3ft Evsonv Betoshwkhi; L Strati M1M- 
kov; L Vlyoty SomoUav. 


Lowly NBA Kin gs Fire Coach Johnson 

SACRAMENTO, California (UPI) — The Sacramento Kings, in last 
place in the Midwest Division of the National Basketball Association, 
□red Coach Phil Johnson late Monday and replaced him with one of his 
assistants, Jeny Reynolds. 

Johnson, in his second stint with Sacramento, led the Kings to a 14-32 
record this season. The team had lost five straight games and six of its last 
eight prior to the all-star break. 

Johnson coached (he Kings from 1973-1978, and was re-hired nine 
games into the 1984-85 season. He compiled a 236-305 record with 
Sacramento, the only NBA team he has ever coached. The Kings made 
the playoffs mice under Johnson— once when the franchise was based in 
Kansas Gty and again last year. 

Reynolds Is in his second season in the NBA after spending two 
decades in college coaching. 

Baseball Ruling Favors Players’ Union 

NEW YORK (AP) — George Nicolau, baseball’s impartial arbitrator 
ruled Mraday that myor-league teams that failed to sign lh«ar free 


Z WotawslovFoMw; 2 Atoxai Gu*or*v;4 
I DOT Stotnow,- ft Vasily Ptr-MOnt 4. Mikhail 
Totorlnav; 7. Atacol Kasatonov; 1ft Saruot 
Starikov; Ur Zlnetvt BHvatatfnav. 


IL laor Lortooov; tft votary Konwnsityj ift 
AN9amar5mak; 21, Sense! Nomchinov;zr, 
Vtacltoslav Bvkav; 3ft AnaioiY Somaaov. 
Loft Mbs 

ft Yuri Kbmltav; IftAndrol KMcnmovi 2ft 
Soracl PnofctaPJ 2ft SoraiM a fc arav j 2ft Ssr- 
0*1 Yatedfl. 

turn wino 

ft vTofflnvr Kratov; ift SeroM Sveftav,- ift 
MUdtau vwnofcw; TO, vyomnev La«rav. 


. I, 

earliest dale those players may rqcan their former teams. 

A number of front-line free agents, including outfielder Tim Raines, 
catcher Lance Parrish and pitcher Ron Guidry, remain unsigned. In some 
cases, their former dubs had said that although they could not sign those 
players before May 1, they could still negotiate with them 

The playeirf union disputed that stand, and Nicolan’s ruling settled the 
issue. 

EDBott Sets Daytona Qualifying Record 

DAYTONA BEACH, Florida (AP) — BiU Elliott shattered the Dayto- 
na International Speedway qualifying record and won the pole position 
for Sunday's Daytona 500 with a lap averaging 210364 mph (338*538 
kph) on Monday. 11x81 buried Ms own qualifying record here of 205. 

Taking to the high-banked 23-nnle tri-oval in. almost perfect condi- 
tions — cool temperatures and moderate winds — the established fastest 
driver in NASCAR stock car racing made his lone qualifying lap count on 
a day when 37 cars topped 200 mph. 
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POSTCARD 

Year of the Cynical Toy 


By Bart Bull 

N Washmgu*, P mi Serrice 

EW YORK — ■ It's only ap- 

th.. S? 0 ?-"?*®: 111(1 ******** 
the little darlings from “Oril- 

™. s Express” will ask the first 
question to be entertained 
atUw wening press conference of 
2~ 1987 American International 
Toy Far. Xhfldren’s Express" is 
that TV show where kids bold mi- 
oophooes in front of a video cam- 
era and ask questions just as dopey 
real reporters’ questions, and lit- 
tle Albert Lin stands right up and 
asks, “What’s the current tread in 
war toys?" 

Since hu company manufactures 
GI Joe (“ A Real American Hero"), 
Alan Hassenfeld of Hasbro is se- 
lected to handle ihk hot potato. 
(Hasbro also produces Mr. Potato 
Head, incidentally, and in the wake 
of 1984’s Cabbage Patch rtinniq 
Potato Head Kids.) “We do not 
consider GI Joe a war toy," Has- 
seofeld announces. “GI Joe as a 
product has been a defender of 
peace." Since he is, after all, imper- 
sonating a TV newsperson, Albert 
doesn't bother to question thi^ or 
even burst into hearty guffaws. 

Besides, toys are too big not to be 
taken seriously. The statistics stack 
up like so many cubic tons of Silly 
Putty. Nearly 450 million Barbie 
dolls have been sold since 1959. 
The toy industry produces more 
than 150 milli on cars per year. 
Thirty-five million Cabbage Patch 
adoption papers have been signed 
since June 1983. If all the Golden 
Classic dominoes sold in 1984 were 
laid end to end, it would take near- 
ly seven hours to drive by them at 
55 miles (90 kilometers) per hour. If 
the six billion Lego bricks pro- ' 
duccd each year were snapped to- 
gether (the publicity handouts nev- 
er mention how many billions of 
man-hours all of this snapping is 
going to take), they would stretch 
around the Earth almost five times. 
More than one billion feet (about 
30 mini ng meters) of Golden Books 
Videos have been sold since 1985, 
equaling 50,000 full-length film 
versions of “Gone With the Wind." 
Put together all the rolling stock 
Lionel produces in one year and 
you’d get a coy train 150 miles (243 
kilometers) long. More than half a 
billion Duncan yo-yos have been 
sold in the United States since 
1929. With 20 million fashion items 
sold annually, Mattel Toys is the 
largest manufacturer in the world 
of petite women's wear. Parker 


Bros., having constructed more 
than 23 billion little green Monop- 
oly houses since 1935, is the world's 
largest housing developer. 

You get the picture. Toys are big. 

And not just big. but expensive. 
And not just expensive, bm obnox- 
ious. Consider, moms and dads, the 
advent of roller skates in the shape 
of pickup trucks, and Corvettes 
that roar when they roll and make 
horrific brake screeches when they 
stop. Consider, dear parents, pur- 
ple and orange rock star wigs, ecto- 
plasm in cans. Laser Erector sets, 
Furrever Friends and Fluppy Dogs 
and Michael's Pets (“They’re the 
only animals on the shelf cool 
enough for Michael Jackson him- 
self”) and WingDings and Softies 
and BabyTalk and Razzcals. Con- 
rider, dear bags of loose loot, My 
Little Pony’s pink plastic Pleasure 
Estate. 

And not just big and expensive 

and obnoxious, but cynicaL “Are 
you going to see Mr. Gaxneshow 
and Janice Pennington?" asked one 
of the lovely hostesses who escort 
lonely buyers from installation — 
display is too modest a word — to 
installation. Janice Pennington is 
one of the Vanna-eltes from “The 
Price Is Right," and Mr. Game- 
show is Galoob’s anima ironic quiz 
master. “They make a perfect 
pair." the hostess says -venomously, 
“they’re both plastic." Mr. Game- 
show’s real nam e is Gus Glitz, and 
be has severe Max Headroom dam- 
age. “I just had my teeth capped," 
be says. “How do you like ’em?" He 
has his own commercials, his own 
nasty patter and his own theme 
song: “Let’s all play the game Ga- 
meshow from Gaioob. Don’t be 
such a rube.” 

Cynicism sells this season, but 
the big buzzwords are “pets" and 
“power" and “price points" and 
“interactive." Mattel is banking trig 
on Captain Power and the Soldiers 
of the Future, and hedging its bets 
by syndicating a live-action televi- 
sion series (guess the title) to be 
distributed by the industry leader's 
new TV syndication division. Bev- 
erly Cannady, manager of Mattel’s 
licensing division, told one of the 
trade magazines she's confident 
that “Power On!" will be next sea- 
son’s prepubescenl battle cry, but 
failed to mention whether parents 
will be charged each time little Jim- 
my uses it. 

Russell Baker is on vacation. 


A Biographer in Search of the Kennedys 


By Charles Trueheart 

Washington Past Service 

C ONCORD. Massachusetts 
— Doris Kearns Goodwin 
knew that “The Fitzgeralds and 
the Kennedys" — just published 
by Simon and Schuster — was 
certain to hurl her into the lime- 
light again. “There are two groups 
out there,” she said, “the passion- 
ate lovers of the Kennedys and 
the haters of the Kennedys" — 
and any Kennedy family portrait 
is bound to make one group mad. 

Ha 10 years of immersion in 
the family history, from the 1860s 
to John F. Kennedy’s inaugura- 
tion 26 years ago, “heightened 
both my sense of respect and my 
sense of disappointment at times. 
They’re human beings, after ah, 
just living on a larger scale. That’s 
what you see when you see it 
portrayed over the generations." 

As you do in the book: the rise 
from immig rant penury of John 
Francis Fitzgerald, wily ward 
boss, mayor of Boston, father of 
Rose Fitzgerald; the climb to 
wealth 3nd political influence erf 
Joseph Patrick Kennedy, who 
married Rose; and the pervasive 
and not always benign influence 
of both on the so-called “golden 
trio" of older Kennedy children. 
Joe Junior, Jack and Kathleen. 

•Goodwin, 44, readers portraits 
of Joseph and Rose Kennedy that 
are at odds with toe received wis- 
dom: the patriarch a warmer 
presence in toe family, and the 
matriarch a colder absence, than 
is generally thought 
Notwithstanding this judg- 
ment Goodwin's probe of Joseph 
Kennedy’s papers reveals a father 
seemingly indifferent to his oldest 
son’s youthful admiration fa Na- 
zism, and capable of secretly or- 
dering a lobotcnny on his retarded 
daughter, Rosemary, while keep- 
ing his wife in toe dark about it 
for years. And from extended 
conversations with Rose Kenne- 
dy herself, Goodwin has provided 
some insight to the lady’s steely 
composure in the face of her hus- 
band’s philandering. 

Goodwin, 44. then just Doris 
Kearns, remembers her last peri- 
od of public exposure, in the mid- 
1970s when she was Lyndon 
Johnson’s biographer and dose 
confidante. 

As she wrote in her book about 
him, “a curious ritual developed ” 


in her relationship onto the far- 
mer president in retirement at his 
Texas ranch. "1 would awaken at 
5 and get dressed. Half an hour 
later Johnson would knock on my 
door, dressed in his robe and pa- 
jamas. As I sat in a chair by the 
window, he climbed into the bed, 
polling the sheets up to his neck, 
looking like a cold and frightened 
child." And as he talked, she took 
notes. 

It wasn’t an affair, she says 
now. News reports to toe contrary 
“cheapened something that was a 

much deeper relationship than 
that would have implied. It was 
an intimate friendship. We had a 
tot of fun together, and he had an 
enormous impact cm my life." 

“The Fitzgeralds and the Ken- 
nedys," planned as a three-year 
project consumed a decade of her 
life. And what was intended as an 
account of John F. Kennedy’s 

presidency became a three-gener- 
ation saga. 

According to “The Fitzgeralds 
and toe Kennedys," early in their 
marriage Rose left her husband 
and went home to live with her 
parents — effectively a separa- 
tion. Goodwin believes such a 
delicate topic would not have 
been possible to raise had she not 
made herself so familiar with her 
subject “Before I talked to her 
about that, I chronologically fig- 
ured out when it was. Then I did 
some research about what Brook- 
line. Massachusetts, was like at 
the thntL It was very Protestant 
there weren’t many Catholics. I 
began imagining that the was 
feeling a sense of distance from 
her childhood days, with her fa- 
ther. in Boston. And I knew what 
Joe's activities were at the time, 
and how much he was away. 

“So then, to get her gang, I 
talked to her about what it was 
Idee to be married with all those 
kids and Joe away a lot and living 
in Brookline, so I could supply 
some of it to her. That’s when she 
opened up." 

Rose Kennedy is one of toe few 
Kennedys in her book whom 
Goodwin interviewed. She said 
she never had a formal session 
with Senator Edward Kennedy, 
and, of his living sisters, only 
talked to Eunice Kennedy Shriver 
for insights into Kathleen, the 
second Kennedy daughter who 
was killed in an air crash in 1948. 



Doris Kearns Goodwin: After Johnson, die Kennedys. 


More than toe Rose Kennedy 
interviews, what is revelatory in 
this new book emerges from the 
papers of Joseph P. Kennedy. 
“Toe letters opened up a different 
side of Joe Senior. He was a much 
more flexible and tolerant parent 
than I had understood. The ste- 
reotype about him is that he just 
pressured his children." 

He was often absent when they 
were growing up, “but when he 
was there, be had an intensity of 
concentration for them. He was 
so involved in toe intimate derails 
of their lives that they really felt 
his connection to them. They all 
love him even to this day." 

Beloved or not. Daddy had his 
flaws. Joseph Kennedy’s papers 


help Goodwin to document and 
describe his marital infidelity, his 
murky business dealings, his ob- 
sessive and often ruthless political 

am hitinn — for hjiwrif first, 
later for his sons. 

The anointed son, as every 
Kennedy mavec knows, was Jo- 
seph P. Kennedy Jr., shot down 
over the English Chann el in 1944. 
The papers divulge a document 
that is trflmg about father and 
son. 

In the spring of 1934, not long 
after he graduated from Harvard, 
young Joe visited Germany. In a 
long letter to his father, he report- 
ed his observations of German 
Hfe under the new leader, Adolf 
Hitler. “They march to their cele- 


brations, the chil dren march to 
schooL They seem to love it- The 
troops seem to have a great spirit 
and they ring songs as they 
march. Just to watch them one 
feels he would like to join them." 

Hitler, continued the young 
man, “saw the need of a common 
enemy, someone of whom to 
make the goat . . . It was excel- 
lent psychology, and it was too 
bad tnai it had to be done to the 
Jews. ... It is extremely sad, 
that noted professors, scientists, 
artists, etc. so should have to suf- 
fer, but as you can see, it would be 
practically impossible to throw 
out only a part of them, from both 
the practical and psychological 
point of view. As far as the brutal- 
ity is concerned, it must have been 
necessary to use some, to secure 
toe whole-hearted support of the 
people. ... In every revolution 
you have to expect some blood- 
shed." 

The letter, Goodwin writes, 
“betrays in young Joe a certain 
grounding in anti-Semitism that 
can only have come from his fam- 
ily background." Given the writ- 
er’s access to such material, and 
because of the Kermedy-Good- 
win friendship, it seems to some 
observers that “The Fitzgeralds 
and the Kennedys" should be tak- 
en as an official family biography. 
The notion preoccupies Good- 
win. . 

“The one decision I made was 
that, if material 1 came up with 
was reafly central to understand- 
ing these people, I couldn’t not 
use it. Then you’re not bang hon- 
est to those archives." 

Itisnosecret that her husband, 
Richard Goodwin, has been inti- 
mately associated with the family 
for more than 25 years, but her 
own relationship to the Kennedys 
today, she imiatarf, “is not like 
some old friend. 1 was a profes- 
sional historian before I even met 
them." 

In part, she said, it was out of a 
sensitivity to a “conflict of inter- 
est" with the Kennedys riie knows 
as friends that she decided to end 
her narrative on Jan. 20, 1961. 

“That’s the price yon pay for 
writing about a current subject 
rather than somebody in the 
past," Goodwin said with a sigh. 
“And there were times when 1 
wished I were writing about 
George Washington." 


PEOPLE 

The New Order Arrives 

AtTheNewYoriser j 

WHSara Shawn arrived firs* al 1 

The New Yorker offices in New | 

York Monday at his traditional £ 
hour, 1 1:30 A.M., and in his tradi- 
tional garb, a dark suit and tie. His 
successor, Robert Gottfieb. dressed 
for his first day on the job in white 
sneak ers, corduroy pants, a blue i: 

visored cap' and beige parka and 
carrying a canvas tote bag, fol- ■ | 
lowed about 40 minutes later. His 1/ 
plans, he sa id before hurriedly 4; 
boarding the elevator, were “to get 
to work." For this week, scheduled ;; 

to be spent in what a spokeswoman 
called “a series of working ses- : 

sons," both men have the title of , 

editor. After Friday, the 79-year- 
old Shawn will retire. Also after |i 

Friday, Jonathan Schefl, a staff .• jj 
writer who recently marked hb ■; [■ 
20th anniversary with the maga- . j' 
ring , win leave for Harvard's Insti- . 
tute of Politics. Schell came in to ' i 
work at 7:30 Monday to draft a ; 

statement deploring the “shameful. . 

brutal summary dismissal'* of ' j 
Shawn and objecting to Gottlieb's ,i 

appointment over the staffs oppo- “j - 
srtion. ] 

□ I 

„ . * 

James Ivory's “A Room with a -■ . 
View” was selected Monday as best . 
film of 1986 by the National Board 
of Review of Motion Pictures. 


Fifteen years after the film “Last 
Tango in Paris” caused a legal stir 
in Italy because of its sexual con- 
tent, toe director Bernardo Berto- 
Jncd and five others were cleared of 
obscenity charges. Judge Paolo Co-$I 
lella Monday dropped a case 
brought against them in Rome, 
saying that what was once viewed 
as obscene need no longer be con- 
sidered so. Showings of Bertoluc- 
ci's film were Mocked in Italy a few 
days after it opened in 1972. It 
went back and forth in toe courts 
until the high criminal court 
banned the turn in 1976 and or- 
dered all copies confiscated. 

□ 

Rudolf Nureyev was quoted 
Tuesday as saying he would like to 
return to the Soviet Union to dance 
after living more than 25 years in 
the West, but not for nostalgia. In 
Milan for a performance of toe 
Paris Optra Ballet al La Scala, Nu- 
reyev arid he would like (0 return to 
see his mother and to sbow “my 
countrymen bow we dance the clas- 
ses in the West." 
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GUAM USA DIVORCE. No Guam 
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SQUASH it JAZZ 

M PAHS 

IN THE HEART OF LA DEFENSE 
SIX SOUASH COURTS 
BUT ALSO: 

A restaur wt. a piano-tar, and a cSffer- 
ere fciEz bead each Friday rvaht. 
SOQBE HOTHJBE K LA KFENSE 

Squash dub 
48 Square das Coral les 
Pt*n La Defame 2 
Tel 47 73 61 25. Tlx.- 620 452 F 
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na Lockwood. 79 Bfxdeer Bay Road. 
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BOOKS 


FOR YOUR STATESIDE BOOK Needs, 
write or phone: BOOK CALL c/o 
New Cenai Bookshop. S? Bm Sr. 
New Canaan CT 06840 USA. 203- 
966-5470. Meal orders welcome. 
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OFFSHORE TAX SHELTER 
COMPANIES 

UK, Me of Man, Caymans, Cyprus, 
Jersey, Poona Liberia. Turks efc. 
Fuu pckt«sn*on. nom in ees. 

poww of attorney 
Free confidarial axauttatkx* 
Hager Coffin LLR, RCA 

Brochure: Corporate Mcnagomert lid, 

19 Peel Rood, Oou gkn. M e of Man 
Tel: (062* 23303/4 
Tain 627389 Cortnan G 
! (London Beprmenfctton} 


OFFSHORE & UK 
LTD COMPANB 

IncorporcAon ond management ift UK, 
hie of Man. Turin, Angu&a Channel 
fafcmds. ftmoma Ubena. Gfisretar one 
map oiher offsh ore areav 

• Confidential advice 

• Imm ed k tfe ewdefafity 

• Nomnee services 
■ Bearer shorts 

• Boas regntron ora 

O ArmnAnfl X udnvuli ulut 

• Mail, teferriorvi & relex 

SHtVKB LTD 
Head Office 

Season*, Doadat, Me of Mon 

■SMaRtes' 

London RacresertoUve 
2-5 Old Bond 5t.. London WI 
MO! -483 4244, Tlx 28247 5C3LON C 
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XMN OUR INTBNATIONAL 
HJTURE5 NETWORK 

US management & fcnoiierageca seeks 
rt fflu ww vi with mvesrment advisors 
or lyndasorc, merchtrt bonkers, 
securities brokers, of olfo 
parfvjpate with us n cMrwuting 
our i ue af ihe ort futures 
products and serves*. 

Our balanced xtvwJrpert programs 
ivianaged by sort* of Ihe warns bac 
advisors provide sidstfaniigl return 

with wel confrofad Mb. B*n of 
ixr voted programs ae wbiect to 
tour artcol evwahcm. 

Far further detail enr tf gg. Mr. S 
Wmn (HU uxsnrt, Inc. 240 Wed 
3Sh Saeet. New York N.Y. 10001. 
Tak (213) 23943M. 


PANAMA 

Caneder operating n ng metane fly . 
aampldel y tea-freo on o rtncf mnfldeiv 


Write for free brochure about ad- 
vcrfcyei of PonCTagaa nipcinie s. conv*. 
niont dtp registration, compoty man- 
agement. Panama ■ fina n ced center 
and investment opporfunAcs. We on 
Paneetws Leges* management 
Company 

MTEKTRUST 
P.a Box 7440 

Panama 5, Repubfic of Porons 
Telephone: 634300 
Cable: treertnnt 

Telex- 3151 - 2707 WHW5T PC 
Fax: 64-8000 


LGCNTS B8SXD far wtiquo modular 

space frame, b being used for any 
oonsfrudw n purpose. KgM xsg*- 
nous and cafeMMive. Can be weef- 

ed anywhe re . (XysenousparwswJ 

be answered. Contact: Taken Ltd.. 
FOB 3W7 Petach 1%va 4? 1 33 Israel 
Tfe: 381150 frier. Or egert: TV 7393 
Man PGcoeia Cyprus 


Prime Bank Guarantees 

Issued from World Pme Banks, dso 
promcscry LCs. CDx. AAA 

in surance guarantees, fiduciary & 
dosing Ban and Offshore Co (re. 
ffrrt COLLATERAL EXCHANGE, 
35 North Avdey SL. Mayfair, 

London wW Iwa 

Tlx: 24838 PHOMOV G 
For cwHw ta fe & prompt affentm. 
send telex or wrte to the above ad- 
d-ess. We are mosey market leaden 
with and es tab l i shed record of success. 


INTERNATIONAL CLASSIFIED 


MOVING 


FOUR WINDS 
International 


GET A BETTB 5BMCE FROM TW 
LARGEST WORLDWIDE MOVES 

Pens offia: (I) 30 36 63 II 
ar ad you r local office 
in your yellow pages 


CALL US FOR AN ESTIMATE 
YOU WILL BE GLAD YOU WW 


GOWUMX. Sreoff S ineduni neves, 
boc xjju e. ears wcrldwkJe. Call Char- 
42 81 18 81 (near Open* 


REAL ESTATE 
SERVICES 


EMILY ANSON RELOCATION. Set 
able property march help* you i ent- 
/buy your London home. 169 Soane 
St, London SW1 Tel: 01-235 4560 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


COTE pTAZUR, < VAorm nea 
Cannes, residential, moisificBrf Pro- 
uwj^d, modem, racspOcn, 4 bed- 
rooms,4 bc4hs,pAa tfudo.SOOOsqjn. 
kmd. pool. TljOOOOa Promoter 
Mozart Mr SEnv In MerVfie% 1 Prarn- 
enade des Anglais. 06000 Nice. Tel 93 
81 48 BO. Tb LMMQZAK 461235 F 


COTE D'AZUR. VENCE. Exaptiand 
modern Proven^ vila, 320 sqm. 
p a n o ram i c view, near corner. Under 
wA» far quid sole c* Fl.SWWXXJ. 
Jacques Homam, 10A Routs de 
Caanos, 06140 Voice. Tel 93 58 28 04 


REAL ESTATE 

FOR SALE 

REAL ESTATE 

FOR SALE 

GREECE 

PARIS ft SUBURBS 

SPEI5GS blond, tote or rent. Importart 
reefrort estote. Cdi fora 45 4?01 31 
or write Anne Atkxnmogbu, 80 rue 

de riMversto, 75007fora, fora. 

Ilf ST LOUIS 

1 Magnificent double iveig. 2 bedrouno. 
equpped kitchen, 2 beffis, 2 WCs, 
beerra. character, new condtion, hrs- 
toric biAing. FI ^SDJDOO: 47 34 * S 

PARIS A SUBURBS 

AIMAl MARCEAU 

Tap floors, SUBS 

DUP1EX + TBRACES 

Very beautiful recertion + 2 bed- 
lOonrs. Perfect cofxxflan. prtking. 
DGRBSAY 46 24 ^ 331 

ST. NOM LA BREliOC, dreefty an 
goff coune, bearttfal 7-roam home. 
3SXJ sun. land Tet owner. Swdxer- 
land (611 54 T8 79 

ST NOM LA BREIEOC. teidertid 
tot. 6OQ0sjja. cSredly on the fairway 
in celebrated prwrte gaff (kb 25 
unites from hfasi Tet *5 56 1851. 

nBHUTJMfDOLSupa fariau 
bu*kng on oanter. hdoorj arfanft 
F2.800«0. DPT1M 45 62 (B DQ 

4th ON QUA], view Seine, 1st floor, 
lg gyo^ 3 berfaems, 3 brtfa.farge 
Cvmg, ptxijna aelar. Luiaxy bribing. 
Cal owner 4329 42 94 or 42 72 8846 l 

mOCADOO LOFT, 100 sqjn, 
F13M. C8TF towrriouse, 400 scytv, 
gvden F736L Tet 43 22 1 1 85 


REAL ESTATE 
FOR SALE 


SPAIN 


COSTA DEL SOL tap record shop for 

trie- Aft 2<Q, - * • 


SWITZERLAND * 


SWITZERLAND 

Foremen can buy SIUOOS/APART- 
h04WCHAl£TS on LAKE G&CVA - 
MONTREUX or in tfwe world farms 
resorts: CRANS-MONTANA, VHL- 

ThermcJ carter in ta Rhone wdmr etc 
From SF125JXX). Mortgage s 60% al 
«W Wemt. 

ItEVAC&A. 

52 Mcnihrfcrt, CH-T2Q2 GBdEVA. 
Tet 022/3<(54Q. Teton 23030 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


S w it ze r la nd 
For Foreigners 

Lake Geneva. Getaorl Vdtey, 
V Aary Verfeier, togaw m. 
fine rejidonbd iixifiiRfll^ vAz and 
chsfats madabfe. Vanr fovorabfe tante. 
DaJy veto. GLOBE KAN SJL, 

Ave Mon Repos 24 


CH-1005 Lcusame^ 1 
T* (2I|22 35 12. The 25 185 fifiJSCH 


H. SBOU SA. Your real e*M ant 
for c£ the Lugmo/Locaroo + U*& 
Gamoanmx.CHdB]5MBkhtima. 


, via PbcaboK 16. Teh VI /68764a 



INTERNATIONAL OFFSHORE 
COMPANY INCORPORATIONS 
FROM £110 

Comprehensive Admini ara hon. 
Nomnee services. Powers of Attorney. 
Registered offices. Tele*, tel ep hone. 
ix4 fer— mown. 

Island Resources 
Bdfocurne Haase. 
SumnerMI, 

Isle al Man. 

Tet (0624] 23Q2&202C& 28933 
refex 628352 bdond G. 


ASIA TRADE 

AND INVZSTMB4T CONfSEBKE 
Unique opportwtfy tor Rene nderested 
m bade/mvestmert m Asm and Pacific. 

Conference 29 March ■ 4 April, 
Wad n tift Austria Lawyers from aR 
mceor Irasinq nahoro provide bnoffegs 
an entering thee markets. Opportwxty 
far specific m oufr u ltan s . Detail fum 
Mcfiooroo School of Low, Box l g . 

A- 5033 Sdztwra Austria 
Tel: |6621 75520. Tefex 631064. 


WEST GERMANY HOTEL 
FOR SALE - WSBTEN 
Hotel with 23 rooms + a three roomed 
cpj tnie rt . Restaurant with u e muen o- 
dahen fix 4fi0 people, very good efien- 
tefe with eveeCM tfevefopment pottn- 
hcL IM location, FranHixt/Man 
arpert 20 mniteL Owner wfl dm 
nrt wdh hotri partnat or wiB sell far 
liswsyro 50% Snemong cmxfebfe. 
Neaw canta&. hfaei O'Bnen. IrefemL 
Tet GO353-52-2305O/ 23007. Tto 80140 


MVESTOR/PARTtB 


We’re part af nabanol (Worldwide} 
network with uxcexdul axthal Hub 
concept fuBy aqwppod to serve needs 
far 2 hour iiataN mad servwe. We have 
exdimva eSttriution nghts in maty 
states mdurfeig Sf. anefStW. mid a# 
Lahn Arnica end Europe. Over 1500 
toastiem a lr eady cslafafafwd through- 
out USA Contact- 

Mr.’ Edwards (813) 9S5M». 


IMMIGRATION 

Taka advantage erf at uiwestaw*. 
Wh nxda it pShta - LEGAL cmZHtL 
5W: a) m Lean Amenea, b| m mdepen- 
dent CuuiuiiwuJHi state, d m Eu- 
rope. PASSPORT- NATURALIZATION. 
lot free resdence permit - no free 
tro v a Cs ig Corioct: Bax 2365. LHT.. 
Frirdrichstr. 15. 6000 Frcaifurt/Man 


BUSINESS 

OPPORTUNITIES 


OFFSHORE COMPANIES 

• Worldwide mcaroocations 

• liiB u e do t e avolaMily 

• Fufl confide mid services 

• London represenMive. 

Aston Company f ormati o n lid. 

19 Pent Ed Doudai. hfe ofMoft 
Tel (06241 26?>l.Tbi 627691 SPIV AG 
Tb 22861 MET MAJC 26 G 


SPAM. SEGURA COATINGS SA in 
I crm o liui L Enquire an oqurfy mvest- 
ment of USS500J00 in mufapla of 
SIOJJOO m order to develop tne mar- 
ket made awatafafe by Spain's ertry 
mto the HC The company spedcfzet 
m bath (ndustnal S d wn e st i c wdB 
coatmgs covered by a txxoue 15 year 
guarantee, tt wahes » expcxri 
mrouqhcnjl Europe to the quoted mar- 
ket. St avenue de la Defie s, L a 
Sana Vdenaa Span; 9 2741 370 


CNLREIfi A MARVC 
OPERATORS t CONTRACTORS 
We offer a comer ehenove INTERNA- 
TONAL BROKERAGE SHtVKI For 
your surplus and ide stockpiles of 
equipment plartf and tnocNne t y. We 
have p or errio l cfenb Ihoughout the 
world HALCYON OCEAN LTD. 19 
StrrffordFVw, London WI. Tel: 01 493 
8389. Telex.- 2*14^ netnyn g. 


MEXICAN FOOD IN GERMANY 

Restaurant owner wvits to expand into 
Font food and ut dawn operations. Pas- 
sftxities unfan ted now. Fatren needed 
with experience and axktoL ContaO: 
SOL DE MEOCO 

Am Eser Z 8500 Augsburg W Germany 
IbL- 533433 Umoo D. 

Td: 0821 .'154758/510356 


NEW YORK air 
PRIME OFFICE SPACE 
FuD floor 5JD00 ft . best 5tfi Avenue lo- 
ennon aqooent 10 Trump Tower & Gen- 
end Motors bwkkngs, high Roar, speco- 
taadar 360 degree view of Centred 
Park & aty. longtona, ovaUdeinme- 
efiofefe. Perfect for office w showroom. 
Ceft Thomas Green. 212-338-1060 or 
FAX: 212C23-3153. 


. TEXAS REFMEKY COfiP. 
Oners N^i ncoine opport u nity tomd- 
wdudi or cont p cwies to mortot line a 
roofing & nduttrial oocring in an 
di r outfio u t An Proven prod** l 
grJemv Excnlent yawtfi po fe ntwl. 
Contact. J. Hopbro, madtn, Box 71 J 
Ded. E S. R. Worth. Texas 76101 
LLSA Tel B1 7-332- 1161. Tlx: 821583, 
Ofole, TKHCO 


GROUP OF 

MTWMTK1NAL EXPBIT5 
Extremely docreet ml personofaed 
servise provides higtdy r^rAfiad mter- 
mriDnql experts to resolve oMoiAig 
probfem. Please write to Box 2366 
LHT„ Fnednchstr. 15. 6000 

haddal'Metn 


FOR SALE: NTB9WTK3NAL Wadd- 
ud vww in g 
;alapD. 

head office ri 

lax hawi, am be operated from 
ahtfcsr cm* part at ihe werid. 
(£5250.000 mduaba insw/enr. 
Please wrte t* Bax 2355. ULT, Fne- 
dnetar 15, [>6000 fTtnfietr'Maa 


BUSINESS 

OPPORTUNITIES 


LONG TBU 6 SWISS FRANC 

MVESTMBIT OPPORTUNITY 

WE ARE &4GAGHJ W ACTIVE 
AND PASSIVE INVESTMENTS 

Yocv interest a o pp B e ad ed 
Heose write to: Gpher A1B7. Masse 
A nn oncen. Poslfacn. CH8025 Zurich 


LONDON ADVBtTlSING AGB4CY. 
Full lorvce, estabfahed. profitable 
agency (S3 niSan bSngsj Mela par- 
eapch w i to explore excxng xdl ad- 
vertsng bus ness acportunmm. Con- 
tact die Duectar. Daytaro, 33 Great 
Mar borough Street, Lordon W1V 
IAF, Enqfcxsd. Teh 01 4396756. Fax: 
01 437 SSa. Tdex: 27435 BVUDN 


U MBUON 

50X00 shares offered Mger US. 
«n peJrxe company seefe inwtan 
TRANS-UNE DBTRKJTORS 
2044 Koltner Auente. Suite 200 
Lai Ar^fes. CA 90025 USA 


213/47M1 


A* far Steve 


REVOUmONAKY CONCtHl 
beauty busneu. Needed far Lxg bu»- 
mt general wporten & dntnbutors 
in S wttaenland. Gertnany. WC Nxth 

Europe, Soefa Amenco & AoaraSa. 

Mote iirfoi m otio n: GMVIrtenxriond. 
11-13 rue Inmrr, 75014 Pans, 
France. He Z0IQ5TXF8A Ref 265 


SWISS HOTH. MANAGEM9IT axrv 

parry rwecfc investment capitd ta buy 
and o perate a Palm Beocfa Honda 
aea HoteL Etceltoil location and 

proven operating resits. Eamxded 

10-17% an imteieci captaL Contact 
Atlantic Hotels, 5 rue du Vieox CoL 

lege. CH-1204. Tel: 022^1 40 99. 


WORLDWIDE MVESTKSAT10NS — 
ConfidentkieivestigctoMtBurty cm- 
Myst<our>er/jalvma rStfio* prob- 
ferns our nedefty. Merroftord Con- 
svbann. ltd. Thr 9!02«B225 BVT1 

CONSULT. Teh 004) 642-992B. POB 

10801. ia^oomie. k USA WO. 


OFFSHORE COMFAMES Company 

formcxwnsi 1* Offshore (wTffi bacrer 
shoes). Lfaerid Ponond Neviri USA 

Idi stored Bo* oenufi eperetfl 

Stafl. telou Fiduciary SetWjPCR. 
17 Wkimafe S, London El 7HPTel: 
01 6295m Tkc 89391 1 G 


ESTABUShEJ RARE COM fan wdi 
mil posture seeks brokers to rtpffr 
sent us with BtvQtan in Europe, Aua, 
US & ebewhero. Eroeflert comnri- 

sans. Write on your letterhead to: 

Edward Lea. Box 1045. M un mock. 
NH 03054 USA. 


WORLDWH3E ACOITS WANTED far 

rmstang extd/or dsNefepaant of 

nnxnfeu u nc e , m fenncffcn Remote 

inert mmitB wstenK. Tel- UK Otyl 
680691, a write to Bor 44159. LHT, 
63 Lang Ape. London. WOE 9JH 


DIPLOMATIC STATUS, Kononsv Cte 

sUote. prestigious Dwmh, iSefcmot- 
ic pa s porti and retoed tan, Send 
none and address far free mfarmo- 
tiert Babran lid, Aprxtado 103, F- 

26760dvekaCwlwTLi»borvifortr^ 


FRANCE NORTH PROVB 6 CE. Ov- 

oder 4 W hetefentouranr, certraly 

loaded m a large busy town. 22 

beoutifal bed ro om and redtwant 

w ww 300. Escifan t repiuun. Tek 

Vcman tnenabier 90 36 28 66. 


PRIVATE WVEST08S foakmg to pur- 

dae un ofthore oeerakand bai 
Ether (A) or (BJ. E. tharaas. FO Bo* 
67O70.LJt Angefeh 90QP U5A. 


TWANC1AL advdars aam B-10X canh 
ittedan. Taps p erfarmrig LS muted 
fixeh. US red estate. EFA 104,3145 
Geary Bfol Sai Frandsca. CA 941 1& 


BUSINESS 

OPPORTUNITIES 


MMK 8 FOX coats Fufand, Sankv 
ceicvia Quaity 4red fiem iadory. 
Agens & cfeed bu)mn mwted. Dream 
ancm. Retam paowl & money re- 
funded if not ouMtcih. Tet foiand 
67-16032 Oerter 24 hrv. 

US. SALES AGENT wff pin yaw 
urtqmi ar faworrtdy P*” pfoduO 
with rnapx nporters far ccemsson 
A act as your LJS. office. Send drtate 
& prices (CT, NY) to: EM Asiocxitej, 
FOB 144,‘Gfert hfadt. NY 11022 USA 

YOUNG DYNAMIC buseiesvnan ha 
txna avalabfe to seB your product in 
Hoftmd. ffecae contort Jaapcs LF. 
de frrin. Pieter ran de Doeahpot 

1 16. 1056 VN Amstenfan. Tet 31^0- 
854006 Tlx: 25585 PLOEG M. 

YOU 8 CHANCE IN 1987. Wonted: 
general importers worldwide for our 
program . uJMy otnroj sets. Please 
contort us for further detafe. Vrfconv 
maroe, Svetmfand. Tb: 459430 

A GOOO OffFSL portion of 6X00 port 
wme bottles 'forborges'. Cetend 
'Old Tawny' sealed 8 numbered 
F60/boffle before tw. D* Safer 
Fnme H >42974791. Tfar 215671 E5PM 

BEAUTY SALON m sunny Honda. 
Wd estabfahed &good iwnt. 7 
Srariora, S&JXD Sm Cril 813842- 
6094 after 5 [in or write: 501 Arfex 
Ave. New Port fachey, FL 33552 USA 

UK COMMODITY CO. has araMfe 
Bafausta coffee beats, soya bean 
ond med (May Del cement, fish, 
meal, yeDow corn era others Tbu 
312364 KWDAG 

MHXCAL LA8O8AT0RY far safe «t 

Contact Dr. Cohen, POB 4479, Haifa, 
had 31043. 

FOR SAIL N NKE CBfTH. prtttty 
stndl shop. 25 sqm. A 20 14 m. txne- 
mert. Price FY350JMQ. Tet Mrs. Jac- 
ewemft 93 87 66 73 ewanpr 

TOP A08IT5 WANIHJ tosrt up 
branches for new money mrtiog idea 
worldwide. ApplyBo* 237TlKT. 
Frfedrichrtr. llifflOO Frankfwt/Mari 

VBY HSGH PROFITS. INVEST 
SI 25,000 for a new etertronc mt> 

dime. Cafi fA. Katz ft Poro 33- (1} 
424459X0 

DRAWARE. PANAMA, Liberia. Cor- 
Batafions ham U5$150. Fhetfa|062fl 
28933/ 20240. Tetou 628352 ELAND 
G.fvtaUKl 

BUSrCSS LOWBINGT Profits duwnj 
Txne far a thing. For free ufennrtion 
Hfex Spam 58156 CTBL E 

BUEBSL PRODUCTS. Wj 1 export oar 
TtufatfOf hotss. co rads & nud flax. 
Tai» MA36744 LSI Mabyria 

9SKJUS AG84TS reputed d court- 
toes 10 market Bntah-raode dearonic 
moisture monitor. Tbt 8950511 (UK) 

$200000/ YEAR, a our Aaaarte/ 
faxesentofaiWrito GAS WHLS/ 
(Ha. laguna Park, IK 76634 USA 

WE BUY AM> SHI STOCKLOTS of 
dupurtmul iloro terns, Mr. W. Yu, 
P.O. Box 2T4. Martin, PMptfaes. 

2ND RAS5HORT 42 eowitriat. GMC, 
26 Kfeomrau, 106 ^ ABm Graeee 

BUSINESS SERVICES 



BUSINESS SERVICES 


U.S. INCOME TAX 

Al Americans are required to fife an 
onnuerf U£ rotarn. Sfwx4 n4et for 
Amtrxxra fang trm sere mere 
dxxtged fit the new tei at. We are 
expenencecl in prepering returns far 
ewertent Amertora a twl as foreign 
"vaster* in the Ui Far na«ad evdiia- 
tion of vour fifing requremmta. contort: 
TTyrnuxi, Daiwvan 1 Co. 
Certified PodSe AuuMrtuth 
1I38Q Proxjortiy Farms Rd 
forte 21S Pe&Beodt Gardm. 

FI 33410 USA 
Tek 30WW-1228 
Tlx: (via WU) 6502393101 


wn 

BEAUTIRA. PEOPLE 

UMIMITDMC 
UiA. A WORLOWDE 

A com pfere p ersonrf & business s ervice 
uuvikn a ixxque cdedai of 
rrtentocC verortt A mu&Sngud 
■xhvfo udh far J toad & 
pronxriorxJ occ^^ns. 
212-765-7793 
212-765-7794 
330 W. 56th »„ MY.C. 10019 

famittn 
dWoridwide. 


Doing Binfmw fa Safeetodl 

BOSS- GENEVA 

• MdtCngud Secretarial help 

• Telex, telefax, mrtfacs fatefies 

• Fufiy eqwpped offices 

• Contetence room _ 

6 Compart lui median /damdUon 


SUPPORTING £SJV?CB SJk. 

6, rue Guioum Te B,CK-1 201 Geneva 
Tet 32 64 74. Tic 28387 Fax 335697 


Israeli 

Bodyguards 

FOR Y O UR PBtSONAL SAftTY 
Cxieriiive infernalianal 1 uvieis, 
with lap persenafafek FtAy t fd 
Contact-. D e n i to l hifernefionsJ 
Security Ud» 114 BervYehuda St 
Tel Aviv 63401, fcroeL Tk 341730 Aft 
Securty. Vet 972-3-243129. 


EUROPEAN HVE50GAT10N5 far 
trade • industry • banks • muranen 
and lawyers ns 1962. 

Free estimate & fal dsateoo. 
Phone, write ar telex for our 
free p n s ro u i M vtjpi & case histories 
HdFFMAJ#! frwtsfiortions Ud 
Van Le ftifa s i^to an 199 A 
laESGGArmfardanvThi Netherlands 
naei 4- 31J2O420237 Tlx, 15261 M. 
Cefalte Hofdstafl AHBferdne 


8 UUS-PIOOF CARS 
PrtteS Year Ufa 

1 deSvery on BMWs. 

Mercedes, Ca dB fars & m n tram 
$49,000 and op. Overnight depute* 

cQ > (S&MNCtfiai ttmjKX. 
in Paris aft ^Ltforfe 
In tfladon tjd-. f. Gtoyto 9I40U287. 
ta N.Y. a* M Erkkwi 91«3«100 


BUSINESS SERVICES 


tmprimd par Offprint, 73 me de rEvangpe, 75018 Paris. 



WUSIBAL ESPIONAGE is arting 
firms mBoos. Are you sure you are 
safe? We vs experts an sjrwkscs 
(tad counter survrifanez. Intarnction- 
d service to debug offices, houses 
etc. Absotute tSsaeton aoured. Con-- 
tach Intencan, 2 New Tower Court 
Wcfc^Mefteysid.. EngfaxL TeE 

UK IMMIGSATKM. Speaafi* profes- 
fend firm provides oompfete service 

rrm poqpbi on HTFTtyonon rmes 
<tad pocedwes avcfeifelrorttOovid 
Garrid: exfo Co, 39 Qua aa Arm 

Strort. London W1M9FA Erofatad. Tel 
01 486 8142. Tlx 89S41D2 MELON G 

nORSNCE OfflQ SERVICE 

WrteYlsfwosacDO 151. 
ence, Italy. Tlx tftn RH 570093 

PRTVATF DFTECT1VE SCAPCflVA VU 

and Ffafond, cdi Norway: 24 hours 
02- 42 7714, Kx 78949 agent. Manag- 
er G. Bddev farmer poBcniam offi- 
cer, woridwxte. Estabfished 1 93. Post 
to temdsarotorgal 4, N4KS4 Osb T. 

TOO BUSY TO fBO ITT let SLEUTH 

find it for you! Far hend-tofird rifof- 
isotiorv items & services for bsefaesses 
& faefaiduak. OR SLEUTH 301492- 
5451 USA. 



KBIABIB MumFUSPOSE afctat in 
SwitierW. Euroroahemn, bof* 

StaTwSfii'l/ltafiOfiB. ^ 


WFU.TBEAT YOWMBCT 



TAX SERVICES 

US/RBKH income tax returns pro- 
pored by American kac speddot 71h 
yore m Ran. Mr Sgmn, 47 66 02 12 

FINANCIAL SERVICES 

l£T US work far you, financki anufi 

FINANCIAL 

INVESTMENTS 


EARN 145k ae seared New York 

■etropu Ba p cxeo prime patana 

P.O. Bar 91 B tocs rfroib w g, S. Y 
12721. Tdi9!+73Wat 


FINANCIAL 

INVESTMENTS 


BROKK soma 

GSMANY 

Cornraodties. Pr eci o us Afatiis. 
Finoneiol forums. Stada & Options. 

CaB tol free? &OUO/6464 or 
UK (44 1) 48! 3225 

Ukidi ran Sc h il ng 
WOrld Trade Carter 
Werortioncl House 
London El 9UN 
Reg. ir^ 52257 


35% AVERAGE PHI YEAR 

1973-1786 

Advice ea 05. Growth Stocte 
with High Profit Reoard 
H e dg e wflfa Sfeck Index Opti 
Send lor TZyear Wondfiy ted 
Mewman prxtfofax S50 jott 
Wnte or a& 

Edwin IMn 4 Co. SA. 

Ave. de Saraie 10, Suite IB 


Tdfc +41 


CH.T003 lo wome, St 

> 21 20W71. the 24681. 


INVESTORS 
EARN 16 % 

Seared by lit & 2nd Mortg a ges. 
Brokers Protected 

CJ Mr Hun far or Mr Kay 

(212) 645-1130 

5TOCKBRDGE HM3MG CORP. 
New York, N.Y. 


MTL MARXBMG GROUP, firmer 
njr^eraertB, raarkefing executives 
gf tege i mwsxikjnds, wfa PverqgB 
20 y« rs P perience i n retp edtwe 

Jh4y /Ls! >t ^eecB.*^prm, 
Spcwv offering com n cnes sermon to 
fvodKn a faer irti department for 
rtwVup or xrahog operations with 
hti rnarheting hjbotL Contod 
ICMLMs Qwl«7, MfflS 
rome MrtiarfaxL 


VENnK CAPITAIST required for 


firr^ tow Ofivdcn. 


}«» Oowdat. Mfi London 01-876 
01 02 Ext; 222. Vfan UK/USA 


OFFICE SERVICES 


YOWOHKEIN 

MIAMI U^JL 

■ A ^jSLSREL! 1 fiMtww 

PCE QJTTVt QFBffi SUtTB 
.“Sf prsdaous hddnn. 

rtuweitog, notay services. et_ 
• Confa roite ram. video, butler, 
kraisine, yacht, —c- 

m **f*'uff a * "* 

... lg l_8rakeB Avenue 
**Bt»iHorido 33131 USA 
^ # " fc S2M» 

FAX, 3744754. 


REAL ESTATE 
FOR SALE 


MONACO 


MONIE CARLO 
Prinqpdity of Monaco 

Pf" 



Beautiful ^nxitneui. 


bsaamJ 

Ffimooo. 

NTBIMHXA 

MONTE CARLO 
Tek 93 50 66 84 
Ito 469477 MC 


MONIE CARLO 
PrmcqMfify of Monaco 

Loup ** *0. *6 bgyq yckxfed . 
in rDodtfn rwaBncfl, oanmod ntaw^ 
bftcu tf fiH b tihroom, color. Vary sunny. 
FmOjUXL 

INTKMHMA 

ExdVdra Safe Agert 
MONIE CABLD 
Teh 93 50 66 84 
Tlx: 469477 MC 


WHY KBIT SPACE 
WHEN YOU CAN 
RENT AN OFHCE 

(and save ep fa 50% of yeer 8 ert)f 

Offices ad dl office services 
avdlofafe long or dtart ten fa 

EUROPE 

AMSTBBMM: fora Business Carter 
_ JQ15CS Ainstenfam. 
Td: KOOi 227D35. Tku 16183 
s Via A. Scrffi, 15 
40131 Bologna. Tei, 051] 522578 

a 5224507 Telex: 22^97 
BOJSSHfo A n» ds fo fVesss 
TOOO Brrasek Tet 217 83 60, 

Tefac 2S327 

FRANKFURT: Schixrxmnslr. 1-3 
P.a Ba. 9701 » 6000 Frwkfart/M 1. 
Tet 0^97560960. The 4T85297 
LONDON: 110 The Slrond 
London. WC2R QAA. 

Td 01 f 836 8918, The 24973 
MILAN: Vio Bocc ogoo 2, 

20123 MBan. Tek 4982251 or 
34S2Z11, TrAnt 316329 
PARIS: bos. IS Avenue Victor Hugo 
75116 Pne. Tet 45 02 18 00, 

Telex. 620893 

SOME Via Sarafe 78,00198 Boom 
T et 85 32 41 ar W. 80 70, 

Telex: 613458 

STOCKHOLM: fan dfate gtarp 7 
PXX Bat 16138 S-103 23^ocHwkn. 
Td 8-241718, Tdmt 14505 
ZUBOh Reratwaa 32, 8001 Zwich. 

Tel (01) 214 61 IT, 

Tatoe BT2656 

FAR EAST 

TOKYO: ABS Buttw. 24-16Kufan I 
Mmom, Ovyodo4ai. Tok yo nD - 
Tefc 02239^lTTd«: £E384 

USA. 

NEW YORK; 575 Mtofaan Aranae 
New York. NY 10021 Tel: P12) 60S- 
0200 Teton 125864 ar 23W9 
NORTH MIAMI BEACH: 2875 N£ 
191 9, N. Mi and tooefo fl 33180 
Tet 305-937-5100, Tte ^16235 
HUM BEACH; 2875 So. Ocecm BhxL 
Mm Beach. R T Tffl O 
Tet 305-5867175. Tit, 6711421 
FHRADEUMAi Suite 500/714 Ms** 
IV PA 19106. 

Td. 21 5-2387000. Tit 6974601 

WORLD-WHtt 
BUSINESS CENTRES 

«b 


REAL ESTATE 
FOR SALE 


BIONAOO 


MONIE CARLO 
Prinapafity of Momxo 

Very nice 2-raaai apartment far ah in 
modern rasdenai near center, entirely 
fumsfierC upper floor, loggia - sea 
view, Ithchen. baJhroorn. cefcx. 
fFI^BSOjOOO. Ready to move into, far 
foreign dart. 

INTERMBMA 

Eadurira Safe Agert 
MONTfi CARLO 
Td: 93 50 66 84 
Tie 469477 MC 


PAGE 14 
FOR MORE 
CLASSIFIEDS 


Your Office m Germany 

we <ra “A» Year Sarviro” 

• Comffate rffice services a! two 
prestige addreom. 

• foBy etfapped offices for he dwrt 
term or the fang term. 

• In tel ncrionJy faened office and 
professional sfcrff at your daposaL 

• Can be fefldly used as jour corpo- 
rate do miofe far Ger many/Europe. 

• Your fc xn i n ess fetndoe cm Start 


Idn Ru iln e i e Servieee GntaH 

Lrxro » H aui txn HafahauMrtxsfc 
Jirtnanstrasse 22 
6000 FrcxAfurt ant Main 1 


Tet 69-99 00 61 
Telefax: 69-59 57 70 
Tefeo 414561 


The Fully Integrated Buefaees 
Service* n Tbe Cantor of 

ZURICH 

AND 

GBCVA 

offers Offfaee, Coofarance Rooraw 
““ -Tntedofions, 


EXECUTIVE 

SStVTCES LTD 
Ud er lder . 23 (Urweqplrti} 
OMOOTlwidi 
Ta 01/219 81 11 

Ctetewfa 
04-1201 Geneva 
Teh 022/32 08 95 


YOUR OFFICE IN P 

b ready when you need 8, 

even far a people af hours 
■ folly fundmi modem offices i 
conference rooms to rert by 
hour, day, month, etc_ 

* Your ladied or permane nt i 


*1® BHA1S D'AffAJKer' 
SMhttera 75008 Pc 

Tot 42 66 90 75. Tlx: 842.1 


M than space 
to ton at office" 


DQ59 835 ADOBE5S U5A 
Wart to haw o c o m pl e te office at Be 
cost af a P.a Set in Amorims hart 
ImB Services Include: Md recering / 
fwwtxdma sripcmg/ receiving / war. 
ehoasinfl, Tatar / SAX, acawrtmg / 
legal wd atcl / wor d pro cump & 
■era. Write fa flMK,253B W. Pete- 
ltL 31i 

973-5167. Tie 99Q2Z15833. 


YOUR ATHB4S Offia 

toeafaw Senecas, Adnm Toww B 
Gg-11 527 Afhan ^GraBCB. Td 77%2» 
tto Z14227 BBtTefefafc WWSDRS 
ecufiw Offices tmd Budm Centre 


SWnZMAPO-OfRCE end busmes 
Ytenorn Ltd Oi. 


PAHS ADHBS. 

Sfaoi 19S7LSJ*. provida 



OFFICES FOR 

EXCEPTIONAL 
lOOOMBFFE 
EQUffPH) OFFK 

hflnt 

F2500+tc 

TKs price indudes: 







